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RUSHOFMMIGRANTS  MOVING  PKIIIItES 
ALREADY  STARTS  CO.  WHICH  CLAIMS 


$35,000  WORTH  OF  BUOYANT  STRIDES 
FORGED  PAPER  IN  STILL  CHECKED  BY 


FOR  THE  DOMINION  ENORMWS  PR0FITS|  MONTREAL  FAILURE!  MONEY  STRINGENCY 

Many  ('anadian  Vessels  Hooked  ;  liileriiaiioiial  Moviii};  Picture  •  Liqiiidalion  lnvesti)!a(ioii  oi‘ Monl- 1  Business  Men  Very  Impatient  at 


Up  Until  May  ist  Aiitliorities 
Uxpect  1912  Record  to  he  Shat¬ 
tered  Scotland  Sending  1,000 
Umigrants  Weekly  During  Sea¬ 
son  Irishmen  Also  Attracted  - 1 
Australia  is  Keen  Competitor. 

fi  porls  .sIjiIc  that  tlicrr  will  hr  a  1 


Manuract tiring  ( ((.Selling  Stock,  I 
but  (iivcs  No  Evidence  ofj 
Maniiracturing  Activities  Stock  | 
Sold  on  Flamboyant  Advertising  | 
Last  November  -  Question  j 
About  Title  ol'  Issuing  Company. ! 

'I’lii:  PiNwiiAT,  'I'lMi.-  i,-  iiirnniicd  that  ! 


gomery,  Ross  &  Omipany,  Mon¬ 
treal  Dry  (jioods  Mail  Order 
Concern  Leads  to  Startling  Dis- 1 
closures  Officer  of  the  Com¬ 
pany  to  be  Brought  Hack  Cori 
Further  Enquiry.  | 

lu'\ I  la  I  inns  111'  a  smsal  imial  iialiiti'  aTu  ! 
<'.\|ii'<-t('<|  la  coiitioi-t ion  \^ilh  the  iii|iii(laliiiii  I 


Restriction  of  Loaning  Re¬ 
sources,  But  is  it  Not  a  Healthy 
Tonic  to  be  Pulled  Up  Before 
Qver-extension  Makes  Sitiia- 
.ion  Difficult  ?  Financial  Re- 


(lic  ('anadian  <J()\ ••rnini'iil  Hinif'ration  I)i'- 
partincnl  in  London,  slates  I  hat  they  are 


who  ha\  ea  Ml  tie  spare  cash  and  no  e.xperi-  |  Mrin  of  .Monl};oiner.v.  Uoss  and  Co.,  a  inail- 


KiikIisIi  reports  stale  that  there  will  he  a  i  'I’m:  Pin  wiiat,  'I'imi.-  i.^  infornied  that  lievi  latioiis  oF  a  sensational  nature  ai-e  'I'he  onisiandint;  re.ainre  in  ihi-  linaiiei.-d 
trreal  rush  oF  ICnicMsh  emiuranls  to  ('anadaj;i  Further  elTorl  is  lieini;  made  at  the  pre-  e.xpeeied  ineonneetion  \^ilh  I  he  lii|nidalion  siiiialion  this  week  was  the  he.i\y  selliinr 

I  his  year,  a  nd  .M  r.  .1 .  Ohed  Smith,  head  oF  1  sent  I  ime  I  o  n  nioad  on  eil  i/.eiis  oF  Mont  real,  |  proeeeilimrs.  no  w  fjoin;'  on.  in  rel.a  I  ion  I  o  t  he  M.'  ’I’oron  I  o  oF  si  oidis  usually  ideal  i  lieil  ;is 

the  ('anadian  (Jo\ernmenl  Hmif'ration  I)i'-  who  Inuea  little  spare  cash  and  no  e.xperi- |  Mrai  oF  .Monifiomery,  Uoss  and  (’o.,  a  mail-  ‘''roronlo  securities"  ou  the  .Montreal 

partnienl  in  London,  states  that  they  are  !  eiiee  in  '  iiueslin};’'  it.  shares  in  the  Inter- j  order  ladies’ eoslumes  and  eloi  hin^  hiisiness  market.  Most  oF  this  'I'oronlo  li(|uidation 

prejiari’d  to  shij),  twice  as  many  as  they  did  I  national  Moxiiif;:  I'ieiure  ManuFaeturiniF  carried  on  in  Montreal  For  some  lime  past,  starleil  on  'J'hnrsday.  and  Ihoimh  .Montreal 

in  l!H2.  '  (’o.  Ltd.,  an  allcfjed  indusli'ial  corporation  | '>F  whii-h  .\ld.  .lames  Uohinson  was  iiresideni  traders  look  the  stocks  olTered  the  prices 

.Mr.  .Sinit  h  says  I  hat  last  year  I  he  numher  ;  whiidi  was  lloaled  last  autumn  hy  a  lirm  !  .unl  .Mr.  ( 'harles  .\.  Uoss  freiieral  manasfer.  ,  "  ere  f;enerall\-  well  helow  the  levels  oh- 

oF  arrivals  in  the  Dominion  was  .'{<).■), S(I4  ealliiif^  itselF  the  im|)erial  .Securities  Cor- j  Some  two  weeks  a^o  aiiplieation  For  a  j  tniniiijx  at  the  hcKiuniiiHr  of  the  week, 

whiidi  eonstituted  not  only  a  record  in  i  poration.  and  having  an  olTie(>  in  the  Xi-w  "indinit  up  order  was  made  aijainsi  I  his  lirm  We  understand  that  one  lirm  oF  'roronlo 


XIr.  .Smit  h  says  I  hat  last  year  the  numher!  whiidi  was  lloaled  last  autumn  hy  a  lirm  !  timl  Mr.  ('harles  .\.  Uoss  fieiieral  manaifer. 


oF  arrivals  in  the  Dominion  was  .‘{<).-),S(I4  ealliiif^  itselF  the  Imiierial  Securities  Cor- 


Some  two  weeks  aKo  aiiplieation  For 


which  eonstituted  not  only  a  record  in  |  poration.  and  having;  an  olTie(>  in  the  Xi-w  j  "indinu  up  order  was  made  afjaiiisl  I  his  lirm  We  understand  that  one  lirm  oF  'roronlo 
numher  hut  in  quality  also.  The  largest  ^  JLrks  Uuilding.  In  the  interests  oF  our  i  it  is  alleged  i  hat  as  a  result  oF  I  he  liqui- |  sloekhrokers  notilied  their  elieiils  that 
numher  oF  settlers  went  to  Ontario.  Followed  ;  readers  and  the  puhlie  at  large,  we  reeoni-  'liition  proeeeilings  it  lias  heen  discovered  |  all  huying  orders  must  he  aeeompanied 


(dosely  hy 
Manitoba. 


WE  OW  N  AND  OFFER  A  LI.MI  FED 
NUMBER  OF  SHARES 

NORTHERN  CANADIAN 
MORTGAGE  COMPANY 
STOCK 

The  Compan.v  For  year  ending  lilsl 
Deeemher.  1912.  diMdarod  regulars',, 
dividend,  together  with  Uonus  of  l'„ 
per  annum. 

LISTED  ON  WI.NMI’EO  E.XCH.VNOE. 

PRICE  Sll.').(K)  PEU  SI.fAUi:. 
We  recommend  tliis  See'irity. 

Eastern  Securities  Co. 

I.I.MITEI* 

INVEST.XIEN'r  BANKERS 

157  St.  JamrH  Street.  '■>'!  I*riiii-c  William  .Street, 
NfUNTKEAL,  Hue.  fiT.  JOHN.  N.ll. 


Saskatchewan  and  '  mend  that  a  very  searching  investigation  that  various  paper  outstanding  against  the 


I'ash;  in  other  words  Ihev  rel'use 


of  till'  International  Moving  Pielure  Man-  Uft»  to  a  total  sum  hi'tween  §;i().l)()l)  and  !  aeee))t  any  marginal  orders. 


Of  the  ;>9.')..S()4  arrivals  only  Id.-i.S.'iO  were  ;  ufaeturing  Company  Limited  he  made  before  I  Sd.j.dtIII  was  Forged. 


'I'he  Forged 


,  Uritish  .suh.ieets.  The  T'niled  Slates  eon- ,  any  stock  is  purchased  in  this  eoneern.  j  ’I'he  Forged  signature,  'rut;  Ftx.vM  t.vi, 

j  trihuted  140. lid  and  from  the  continent  Without  den.ving  (he  possibilities  of  ( he  i  Ti'H'' is  informed,  was  in  each  case  (  hat  oF 

,  came  1(H). .S()2.  |  cinematograph  industr.v  in  (’anada.  or  t  lu‘ !  Alderman  Uohinson.  and  was  a<-<’epted  with 

Uepresentat  iv  es  oF  ( hi' ( ’.  I’.  U.  state  (hat  ,  opportunities  whiidi  this  country  olTers  for  i  uut  investigation,  being  a  very  e.xeelleiit 

already  some  of  their  vessels  are  hooked  |  the  making  of  interesting  moving  iiicture  ' 'a>P.v.  and  also  heeaiise  of  .Mderman  Uohin- 

,  up  until  t he  end  of  .\pril.  |  films,  this  particular  enterprise  hears  all  ,  soil’s  known  connection  with  the  lirm. 

i  Uotli  the  Empress  of  Britain  and  the  j  the  earmarks  of  a  stock  .jobbing  scheme,  i  ^'  l"“n  li(|uida( ion  proceedings  led  to  the 

Empress  of  Ireland  are  hooked  up  with  |  and  nothing  else.  I  examination  oF  (he  various  Forged  notes, 

!  second  and  third-class  passengers  on  Feb- j  'riiere  appears  to  he  eoiisiderahle  doubt  Alderman  Bohinson  saw  them  For  the  lirst 
ruary,  d,  February  21.  XIarch  7,  Xlareh  21.  j  about  the  standing  of  the  Imperial  .Seciiri-  time,  and  oFeourse  prompll.v  repudiated  (he 
.April  4,  and  .April  LS.  In  each  case  the  |  ties  (’orporalion,  in  the  lirst  ))lace.  'J'his  signature. 

numher  of  passengers  taken  is  about  IdOO,  j  company  has  no  relation  with  the  Imperial  !  Shortly  before  liquidation  proceedings 

i  so  that  the  two  ships  alone  will  have  landed  I  Securities  (’ompan.v  which  Fornierl.v  ex-  commenced,  it  is  said  one  of  the  compan.v's 

I  l.'iti.OOO  emigrants  on  (’anadian  shores  h.v  |  isted  in  Xlontreal.  and  which  was  run  on  executive  oHicers  went  away  to  the  I’nited 

I  t  he  end  ol  .April.  'an  entirel.v  reputable  basis.  'I'he  title  j  •’’ttites.  It  is  understood  that  an  elTort  is 

.Viistr-ili-i  Hurls  I’s  Sliolillv  "Imperial  .Securities  (’ompan.v”  is  (he  sole  |  being  made  to  bring  him  back  to  Xlontreal 


Formed  (hat  several  brokers  in  the  (.lueeii 
City  have  insisted  upon  what  praciieall.v 


Ti.vii:--  is  informed,  was  in  each  ease  that  of  amounted  to  a  cash  transaction  For  several 
.Alderman  Uohinson.  and  was  accepted  with  vveeks  past. 

out  investigation,  being  a  ver.v  excellent  This  exceptional  situation  is  of  course 
copy,  and  also  bei'aiise  of  .Alderman  Uobin-  due  to  the  extreme  tightness  of  moue.v , 
son’s  known  connection  with  the  lirm.  ><nd  it  nm.v  be  mentioned  in  this  respect 
When  li(|uidal ion  proceedings  led  to  the  lhal  commercial  borrowers  lind  it  almost 
examination  oF  (he  various  Forged  notes,  us  ditlieiilt  to  gel  aeeouimodat  ion  :is  do 
Alderman  Uohinson  saw  them  For  the  lirst  those  who  require  lunds  lor  the  market. 


doubt  Alderman  Uohinson  saw  them  For  the  lirst  I  hose  who  require  Funds  For  the  ma 
ieciiri-  time,  and  of  eourse  promptly  repudiated  I  he  |.„j  ||;^  llou.se  in  Order. 


l.'ib.OOO  emigrants  on  Canadian 
t  he  end  of  .April. 


r.\«iK  luii. 

rinrtiialions  ini  .Monlrc;il  Markcl. 

It.  \  <>.  Now  in  lliuuls  of  Wesicrn  Parl.v. 

I'oiirse  of  Market  Prices. 

|li(|  Viiii  llli.v  'I'licse  Col), ill  .SI. .el, s  ' 

IMitil':  HH  It. 

Kililorial. 

'I'  Iv  I)  's  Colninn. 

•'.Maiiil.v  ,\lioiil  I'iiiaiieiers  ' 

I'A<JK  nvi:. 

IIdiii  Plover  .V  Tiailsiilissioil  lioiil.le.l  Ni  l  li.iriiiiig.s 
ill  .'■>  X  cars, 

buinloii  pei.noiiiisi  'I'eli.  \\  li.v  lOir  I luln.strials 
Pail  ill  I'.iii.'laiiil 

p.\«i(:  SIX, 

•iaillt  Iteliirii  Sliiovs  I'lirllier  III. on  mi  I  i.reii'ii 
Itcscrv  es 

New  X  ork  Markei  l.cller 
Caii.oliiiii  Col  loll  l.lmiils  amt  I'lu  ir  .Vsscis 
IMliK  SIvXIvN. 

'I'oronlo  Markei  I.etlei*. 

'I'lic  Wall  Street  'I'ipster 
PAOK 

Lesser  Caiiaillaii  .Markets 

.second  SER  'IION. 

PAtiK  MM-: 

ITiiils  III  1 11  veslors. 

Xaneollver  K.vpeets  .More  'I'riisl  Co  llevelalioiis. 

I»A<iH  'I'KN. 

'file  .Xliiiing  .luiirnal  on  tlie  Salvator  ".Xline". 

New  Coiiiiiany  C'liarters. 

l‘A(JK  KI.KVKN. 

XVesCs  llorrowings  .Amply  C. iiaraiileeil. 

PA<iK  TXVK1.VK. 

C.P.Ii.  Iiiluiul  KIcvator  Syslem  in  llic  West. 

.Xliicli  .Xclivity  at  SI.  .lohn.  N  U 

PAtiK  TIlinrEKN. 

Mr.  H.  M.  P.  Eekliartit  on  tlie  Value  of  ISaiik  Sliures. 
Siaiulartl  Clay  Co.'.s  Kcporl. 

PA<iK  FIH’KTKKN. 

Investors  (iiiitle  to  Canadian  Seeurilies. 

PA<iK  FIFTKEN. 

Investors  Uiiiile.  Continued. 

Kk'lu'lieu  Company's  .Annual  Ueporl. 

PA(iE  .SI.XTEEX. 


Australia  Hurls  I’s  Sli«li(l.v.  i  .'iceurnics  t  onipaiiy  is  i  lie  solo 

'  ....  '  ;  properly  of  the  promoters  of  t  his  last  named 

A\  1  ate  quite  lip  to  t  he  average,  and  "  c  i  Coiiipjiny.  y,,,|  wc  nnderstand  that  an 
j  expect  tliat  the  riisli  lliis  spring  will  ccli|»sc  invcsligalioii  is  aluml  to  he  made  iulo  I  he 
anyt  lung  vve  have  seen  b.  Fore,"  an  cniigra-  right  of  the  Imperial  Scciirili.s  Coipor.i- 
tioii  agent  cxplaincil.  “Tlioiigh  people  ,  ii,,„  ,o  dc.scribc  ilscIF  as  mk'Ii.  ' 

^  have  been  going  to  Canada  For  years,  it  is  :  il„i;,tiou  of  the  J  iilcriia/onal  Xlov- 

j  only  now  that  the  country  IS  rcall.v  becoming  i|,(;  Fj.inrc  MaiiiiFact  iiring  Co.  Limiird. 
tfi  Ta  JoirV  FmofiMol  d'lcnt  I.v  it  is  only  now  ,  ^as  made  la.-l  November  /nd  the  public 

Features  in  lo-day&rinanciallimesi'l'ul  Hk'  po.s.sib,|itics  ..F  Ih..  country’s  r.-|vvasadviscduFtlicfac(  tlir/fglKliemcdinni 

- - -  isourecs  arc  being  niidcrstood.  1 1  is  l  rnc  i  halF-pagc  Ihi  in bov  a/  ad  vcrl  i.scniciit 


executive  oHicers  went  away  to  the  I’nilcd 
Sttitcs.  It  is  iindcrsloiid  lhal  an  ctTorl  is 
being  made  to  bring  him  hack  to  Xlonlrcal 


propcri.v  of  the  iiromotcrs  of  t  his  last  named  I'o  i*i'  endeavor  to  char  up  the  m.vstcr.v  oF 
Company,  and  we  nnderstand  that  an  "  ho  Forged  .Aldcrniaii  Uohinson’s  signal  uro 


invcsligalioii  is  alumt  to  he  made  iuto  I  hi' 
right  of  the  Imperial  Scciirilics  Corpora- 
jlion  to  descrihe  ilscIF  as  siicli.  ' 

The  llolatiou  of  the  J  iilcrmmonal  Xlov- 
iFact  Iiring  Co.  I^iiiii 


to  this  paper. 

J.  H.  ASHDOWN  PROFITS. 

.Auiiiuil  Rc|»«r(  .Sliuvvs  Ver.v  l.iirt'C 
Kiiriiiiigs  .V|>]|iiis(  li.M'tl  (’liiirges  A' 
Dividends.  .Vii  .\(  ( riiel  ive  Ruud. 


Tlloiigh  vve  do  not  expect  to  have  the 
j  s.v  nipat  h.v  of  the  "street",  we  arc  Forced 
to  admit  that  the  prcsciil  condition  of  the 

monev  market,  in  all  direct  juns.  is  the  lust 

.  .  iiarv, 

Ionic  wliicli  the  count  ly  s  linaiicial  coiisti- 
tution  could  be  given  at  I  his  stage.  AA'c  ■ 

I  .  I 

have  on  previous  occasions  lakeii  the  view  . 

I  -I.  I'll  ...  diirin 

that  it  money  eoiidition.s  had  not  eoiiipelled 


Five  Cents. 


Wc  iiiA’ilP  corre.spon(lence 
I'runi  investors  regardinf? 

Municipal 

Debentures 

riuler  preseni  nmrkct  cou- 
ilifions  :m  iiitoresi  return  of 
from 

5%  to  6% 

is  (il)|;iiiKibIe,:iinl  nl  lliesjiine 
liiiK'  till'  safe!. V  of  prineipal 
i.s  asstiri'il. 


Wood,  Gundy  &  Co. 

Tur«ii(«»  .S.'isIi;i(o«>ii 

l.ouduu,  I'iiii;. 


EXCESS  CURRENCY 
DEMAND  WASENDED 
DURING  JANUARY 

Banks  Arc  All  Down  (o  Their 
('apilal  Limit  Now,  and  the 
Excess  Issue  at  Any  Time  Dur¬ 
ing  Last  Month  Was  Light  -- 
Heavy  Reduction  in  Holdings  of 
Notes  of  Other  Banks  is  Featurjc 
of  Report. 

No  ('anadian  eluirlered  bank  bad  any 
excess  note  eireiilal ion  al  the  close  of  .lan- 
iiar.v,  and  I  lie  period  of  e.xeess  I'ireiilal ion 
may  be  regarded  as  being  at  an  end.  'I’he 
note  issue  was  eui'tailed  h.v  l.A'j  millions 
during  the  mouth,  a  good  deal  of  vvliieli. 


a  reslrietion  in  all  round  speeiilat ion  there 
would  have  been  a  very  pitiful  tale  to  tell 
before  the  end  of  the  winter.  As  it  is, 
the  strengl  helling  of  the  banks  lias  I'oned 
I  lie  average  business  niaii  and  speeiila  I  or 


however,  came  not  From  I  lie  the  puliiii'  but. 
from  I  tie  banks  (  heiiisel  ves,  vv  liieh  ha  v  e  been 
obliged  during  the  liigh-pre;>niy  period  to 
earr.v  and  pa.v  out  oiie-aiiot  her  .;  notes  in¬ 
stead  Ilf  reinrniiig  them  to  the  is-ning  bank 
i III iiiediat ely ;  there  is  I  herel’ori'  a  v  ery  heavy 
rednet ion  in  (lie  item  of  Nole.s  and  Cheques 


:lliat  a  small  pereeiiiage  of  the  iiil.  ndiiig  p,  various  dailv  pa 

1  settlers  come  back,  but  their  nniiilier  does  ;,.| vert iseiii.  iil  d 

I  not  atVeel  the  general  total,  as  it  is  .so  small.  '  ,.,v  I  lie  least,  sine/ 

.  and.  besides.  I  bese  are  the  people  who  go  .  ,  ,,,  .-oiivov^ 

join  evpeetiiig  to  liiid  ever.vl  liii.g  eiK  and  .  ,„„„..v  ^meii  for  l/ 
yirn  d  lor  llieiii.  Seotlaiid  is  sending  out  '  |„|,,|y  s,.,|v  |y\es|/.. 
jover  a  Ihoiisaiid  einigraiils  weekly  during  i, 

I  the  season,  and  there  are  a  la rge  m, u, her  of  pa an 

Irisliiiieii.  espeeially  farm  ha  nils,  w  ho  lia  v  e  „,,.,,e,neul  was  „,ade 
'  eoiile  to  Me  that  t’aiiada  i.  the  l.aiid  of  I  I,,,,, 


prollll  e. 

Till  re  Is  no  doiibl,  liow.\er.  lli.il  I  |,e 
eiiiigral  ion  trade  of  Canada  has  been  cut 
into  b\  (he  Xusiraliaii  emigra  I  ion  (r.ide, 
but  in  pile  of  I  ||;i|  |  h..  iiMlllbers  geillg 

A\  I  I  ale  ill  e\.e,  S  of  a  li.v  pleviolg  m:i  loi. 

STANDARD  LOAN. 


'I  liii  leeui  li  .Vniiii.'il  Iti^porl  ^Iumcs  Em  u-  '  ' 
iuu.s  of  .S2.''>.’;,  I2.'>  for  1912,  or  'in 

20  IVr  <’eu(.  O.II  0i|uliil.  I 

The  sliareholders  of  I  li/ Standard  Loan  I 
Co.,  Toronto,  met  for,  (heir  I  liirteent  li 
annual  meeting  on  Wedn/day.  Tlie  report  in  I 
siibniilted  was  extreini^-  sat isfael orv.  tlie  !  ,.on 
earnings  anionniing  lojpver  20  per  cent  on 
the  paid  up  capital.  tins  amount  .SPO  -  i 
000  was  carried  I. preserve  whieii  now 
amouiils  to  .S2.)0.00y.  The  compan.v  has  and 


'  lulel  v  s.lfe  Hi^V  I  s| /eiit  .  “IMlI.V  .Sjifc  Al- 
-•  ’  vcii.v.s”  vva  ■  oilX^of  the  slogans  of  ihi-,  sloek 
'  )el|ilig  ea  iiipaig\,  and  to  back  it  up  the 
''  si  a  I  eineiil  V.  a  niade  that  “Eut.v  imt.soii. 
'  viuiMu  or  olfl.  liuovcH  (lu-  slaltililv  of 


ol  lialf-page  Ha  in  bo.v  ajf<  ad  v  erl  iseiiieiit  j  Tlie  net  earnings  of  .1.  II  .As/lowii  llard-j 
ill  the  various  dailv  pa/'is.  The  wording  L'miipan.v  of  AAiiinipeg  /r  1912,  vverej 

,  I-  ii.  ...I, .  .-lie  ./,i  .1  I  ‘ -S  100.000  eoni  pa  red  wiili  .'<2SN,000  in  1911.  ' 

ol  (lie  an  V  el  t  IseliM  111  was  p  e  Iiresqne  r  i  .  ,  o,  ..  ,  i-  .i  I 

.  JT.  ;  an  increase  of  almijsl  10  p*v  ei'iil.  lor  llie'i 

to  sa.v  I  lie  le.'isl,  siiiij^  It  was  ev  idenll.v  in-  year.  Tin  net  earnings  ‘for  I9I'2  werej; 

tended  to  eolive.v  /l  lie  i  in  piession  dial  'equal  to  eight  times  lb#  bond  iiileresl.j| 

nioiiev  given  for  l/is  stoek  was  an  a b  o- i '’''''I' ^  Nfid.OOO  eoiiipared  j  _ 

Inlelv  Mde  iyvesifeiit.  “IMi.v  .Safe  Al-'’""''  . '"’•''."■'i  L 

• \  \  ..  .  '  1^*  '*  ''‘  dI.  nivutfiHl  nil  tin*  r.-ipital  ‘ 

wjiy.s  w  ;i  '  f'liy  (if  I  Im*  ms  ol  I  hi-v  sl (K-k  n| (»ck.  t a  kini;  )0( I.  an  rQiial  a  iiioiiM I  ‘  i 

)el|ilig  eaiiipaig'S,  and  to  back  it  up  the  was  plaeed  to  reserve  a/'oliiil .  The  aiiiiii.'il  j  ^ 
sl.ileineiil  v.a  iiiade  that  “Evi-rv  imt.soii,  ! indieales  f^qit  /he  ree.  iit  esliniales 

III  ,1  ,  ’i  „  made  bv  the  Doiiihiuifn  Seeiirilies  (’orpora-  ' 

voiiMg  or  olfl.  liUovcs  (lie  sdiliililv  of  ,  i  i  o  I  ,i 

*•  .  .  .  •  ‘,li"n  were  deiideillv  eoiiserv  ;i  I IV  e  and  the  ' 

llif  IIIOVIMU  lurlure  Imisiui'ss.  ou  lire  '  ,eeord  of  pi'otil.  for  1912  an. I  previous  ,, 

l.'iiiiiig  no  f'limiee.s  in  .siieli  n  |irolil-  .veat's.  shows  the  ,'>  per  eeiil.  bonds  to  be  a  ^ 

nixl.iiiu  iMisiness.'”  part ieiilurl.v  attraetivi  i ii v es(  nieiit ,  giv  ing  a 

.  li  per  eelll  .  ret  iirii.  i  '' 

XX  oiiflei  till  fleiii.'iiMl  fiM-  .SifM-l,.  The  earnings  slin  e  1909  how  reiuai  ka b|e  | 

Tin  ;olv  erl  iseiin  lit  eonlllliled.  '  A\  e  an  de  v  eloplinll  I  a  lollow-  | 


■iirlail  Ids  buoyant  ojitiniism  and  pul  of  ( )l  her  |•..■l iil.s.  vvhieli  would  not  be  vvhtdiy 
j  his  own  house  ill  order.  aei'oii ii ( ed  for  h.v  redin'lioii  ill  ehe()ue.s. 

vii  llaid-j  'I'lii.  iiioliet arv  slriligeiiev  of  last  fall  (.lul.v  nine  banks  exeecded  llieii  liormal 
Il2.  vverej,.  .  ,  ,,  ,,  ,  ,■  eirciil.'i  ( ion  liiiiils  al  aiiv  (iiiie  during  t  lio 

,.,,1  hr.st  ol  all  pulled  up  the  violent  spe..„|a(iou  ,  Iie  exeess  vva.s  not 

.  for  the  I  ill  real  esiale  to  a  point  w  here  the  buyers  |„,av.v:  Montreal,  .'jdl.OOO;  Natioiiale.  .'?;>4.- 
I '2  Werej, -111(1  sellers  could  sit  back  and  take  a  sane  |  OOO;  ( ’omiueree,  .’?.S0l, 000;  Dominion,  .S.L>  >.- 
look  al  die  position,  and  al  (lie  same  lime  """;  I l-'i mill oii,  .^TM.O"":  SOnidiird.  S'i.j.-i,- 
Oiiipared  I  ,,  .  .  .  "00;  (Hlawa.  -'riHI.OOO;  Xlelropollt.ail,  Ml-, 

'oiiii.aiiy  ’•'llo'ved  li.iieli  ot  the  iiillatioi.  . .  I  (KtO,  and  lloiiie.  .^20,000. 

I'  ea  pit, 'll  I  digested,  as  it  were.  Tile  same  applies; 

lauiolllll  I  to  the  Sloi-k"  imirkel  Speeliia  I  ion,  W  lijeli  I  C 

e  aiiiiiial  I  ,.oiil  iiiiied  allogellnr  loo  far  into  the! 

cl.'i'ilora-  . .  •i''''  I''"'  Icily  Issues  1' 

and  die  'd"irl  of  prosperit .v  and  aiiydiiiir  wliieli  will  P.l.i;;?,  ,V 

previous  eolu|iel  11  ;  to  spend  a  little  lime  over  tile  | 

'  •'  weakiiesse-  of  die  iialioii.'d  orga  iii/,:i  I  ion  ,,,,  ri,. 

giving  a  ,  ,,  ,  ,  ,  I'"'  Lily  li 

;  should  be  Weleoined.  Iioiiin  ed  oil  Fl'iii 

iiai  kabh  (  mild  Easily  (Iver-eMeiifl.  '  ">•'  '  '  i!  I"'' 

expei'led  to  sell 

Frolils.  '''■  more  lliaii  9.'').(): 

2 1  1 ,9.'>9  !  'd  Dolilillloli,  but  we  Mill  I  be  I  01)  O.'i  for  I'.;  | 

old  ,  I  I  2  I  a  ware  dial  these  same  resoiirei  s  will  ha  v  e  ,  ’I'l'easiirer  ('oi):,i 


I  lie  iiioviiiu  liieliire  liiisiuess. 


nial.inu  luisiiiess.'” 

XX  fiiiflei  f II I  flf-iiiaml  fill'  .Nilf 


Tin  ;olv  erl  iseiin  lit  eonlllliled.  '  A\  )■  an 
ph  a-)  il  to  a II il'iii in-i-  dll'  woinh  rfill  deiiiainl 
For  ■  lin  k  MlOW  lillllli'd)  bv  I  lie  most  sin-- 
e)-.-;Fiii  eaptaiii-  ill  the  limiinial  world,  and 
the  sllbseripl  ion  lists  will  iio  doubt  be  en¬ 
tirely  closed  lie\l  vv  eek.  " 

This  slaleineiil  w.'is  made  on  Noveiiibii 
oOlh.  Act  the  "eaplains  in  the  Fiminei;il 
world  "  inamq,'ei|  -o  to  restrain  themsilv) 
ill  their  mad  rush  to  seeiire  stock  in  Ihi 
eoneern.  dial  no  longer  ago  than  this  wo  1. 
stock  was  being  oll'ered  on  ridi)'iiloiis|  v 
easy  ternis  to  waiters  at  the  AA’indsor  lloti  l 
and  sitiiilarl.v  inexperienced  "  in v csl ors  ", 


iSah  , 

n::,u,)S,:;iii 

I'.'iu  ;;,9'.C,,7's  I  -ill  I ,  M  J  I  a  ware  llial  t  liese  same  resoiirees  will  liavi 

'  ■  l,.>.)2,it(ll  2-SS.  1 M  j|,,  developed  vvilli  a  reasonable  de.'-rei 

1912  .  .■).  Ild.OOO  10(1,0(1(1  ,,  '  ,  ,  ,  , 

_  jot  j'aiitloli,  II  would  be  ver.v  (  as.v  lor  (he 

WEEKLY  ULEARINIiS.  i"'""", 

jevlemleil.  Ill  tile  linlividlial  eases,  vve  liliil 

Canadian  bank  eleaniigs  For  dm  week  I''''' . .  oF  (  he  bii.-iin-s  Failures  lia  v  e  been 

diowed  about  (be  Usual  rale  oF  inerease,  I  due  to  i nsn Hieii  n I  capital.  That  is  to  sa.v, 
mainly  iiltril)iital)le  to  die  rise  oF  S  millions  j  ,  ii,,  traders  Iheniselves  wire  earried  avvav 
111  .MoHd'eal,  wit  h  iiilllloMs  ,1,  Uiniiipeg.  '  ,„.osp,  rit.v  we  are  eii.ioying 


how  n  iiiaikabh 


•2.SS.  1 1  I 
100.000 


WEEKLY  (  LEARINIiS. 


outstanding  SLl  14/4().7.’$  in  5  per '  I'eiit.  ;  who  niiglil  be  persuaded  to  sink 

debentures,  one  ot  flic  ino.st  popular  Forms  .  •  .  ,i-  ..  i  loi.;.  arem 

oF  investmenMii  th/Dominioii  For  large  and  •""b'  elieaii. 

small  aniounN.  /tandard  Loan  ileben-  The  I  iil  eriiat  ional  Xloving  I’iet  lire  Xlaiiu-  Montreal  S 
lures  are  issued  with  eoupoiis.  each  euu|)oii  i  Fact  iiring  Compan.v.  so  Far  iis  the  Ei.n.vm  ivi.  'I'oroiito 
presentable  at  hall'  yearly  interval.s.  and  Ti.viks  has  Imeii  able  to  discover,  has  taken  AViiiiiipeg 
T  jx'i  u  J  Ik'ko  ....  i  \ 

lures  ari'  secured  bv  iissets  amountinir  to  ’  "'''  stoek  was  first  otb  red  to  ^ 

c-i  oo'i  'm-j  -JO  . ;■  ) . ,,  "“S  > . i.i:.  ,i . . 


maiiilv  at  t  riliiit  a  tile  to  'lie  risi-  ol  s  iiiillioiis  :  t||,.  traders  I  h 

ill  Xlontreal,  with  d  iiiillioiis  in  AA'iiiiiipeg.  ,  .  ,  i.  i  ,, 
,,,  ,  ,  I  .  1  u-  .  i>v  I  lie  ol)v  loll 

loroiito  was  ver.v  qiinl.  and  the  xXeslern  '  , 

eit  ies  did  not .  general  ly  s|,ea  king,  eoiiie  aii.v-  ''lU".' 

where  near  dieir  usual  rate  oF  progress.  'I'he  through  too 
(igiires  For  (he  week  ending  I'eliriiar.v  20(h,  ;iiiother  wav  n 


(  ITY  OF  HAMILTON. 

<  ity  Issues  I':-  Per  Ceid.  I>elieuturo.<5 
,X(  9.7.1’.;?,  .V  Sliai-p  D.-elin.'  Eroiii 
l.:is(  I'riee. 

The  City  'I’reasurer  oF  llamrlton  .'in- 
noiiimed  oil  l'’rid.'i.v  to  the  Boai*)'!  ol  Control 
that  the  per  eelll.  I  )ib(  III  Ill'eS  tile  C't.V 

)  xpeeli'd  to'  sell  al  |i:ir  would  not  re;ili/.e 
none  than  9."). ():’,.  Tie  last  quotation  vyas 
91)  ( I.")  For  I'.)  |>er  onl.  debentures.  Citv 
Treasurer  I'oirsidered  that  the  (’it.v  has 
siilTered  a  h)ss  owing  to  the  bad  eondiliou 
oF  the  iiioiie.v  liLarkel.  Me-sl'.s.  AAood, 
Ciiiidy  iV  Co.  l)ougli(  this  v.ei  i;’s  oFl'ering 
ol'  1C  per  eelll  .  debelll  Ill'es. 

DOMINION  ROND  ( O’.S  RIvVIEAX  . 

The  I  lorjiiliioii  I', Olid  ('ompaiiy'  moiiliil.V' 
review  ol  die  bond  market  stales  that, 
die  market  For  goiot  i  iidiisl  rial  issu'  .-:  is 
eoiistaiil  l.v  broadeiiiiig  and  dial  sales  are 


I9i;?.  and  For  that  emliiii 
I91‘2.  are  as  Follows; 

I9i:i 

Montreal  S  .■).■), .■)4().7i)9  s 
Toronto  ;?.S,7  lS.2()t) 

AA'  i  II 1 1  i  peg  2  7 , 7.').") .  S2I ; 
A'aneouver  1  I  ,(•"‘2,7. "i. A 
Calgar.v 


.S2. so;?. ;?();?,:?(•.  eonsiderabl.v  in  exeess  of  I><i''l'''-  toward  the  iiianufaet lire  oF  a ti.v  '  ()(|;twa 
double  the  amount  of  die  debentures.  These  moving  picture  (ilms.  in  Canada  and  (  be-  Edmon: 

(lelx'tidires  are  more  convenient,  more  se- I  where.  .Apiiarentiv  its  sole  aim  in  life  '  Vietoriii 

cure,  niori'  reliable  and  less  trouble  to  the  •  ,  ii  i  l-  :i  i  <  i  i  Mamilti 

Investor  than  ordinarv  mortgages  which!'''  ''  •"^s  not  bei  n  al- 


C.  cioverniucnt's  new  Boiiil  Kale  l.egblatioii.  ,  require  investigation  aiid  vvatehl'ulness  botll  '"If*'' li'''’  sni'cessl'nl  in  this  may  be 


Crown  Trust's  New  Stock  Isstictl  at  tin. 

G.T.R.  ORDINARV. 


(irand  'I’nink  ordinary  quiet  and  slightly  '.Johnston,  of  Toronto,  was /elected 
•asier  at  ‘2H}i  on  Friday.  tlireetor. 

J^^NAQED 
DEP^  (^OLLECT^ 


in  jilaeing  and  eollei'ting,  besides  legal  fees.  !  from  the  fact  that  a  jiidgmi'iit  was  sei'ii 

the  Company  in  .Janiiarv  last 

tees  and  the  tiwni'i' rei'cives  dividends  twice  1  ,1  c  .s-mo  i  -  i  '  i  . 

a  year  with  strict  regularity.  Xlr.  E.  D'  B  i  **  *’  ->-"9.  whit'h  was  owed  to 


moving  pictiiri'  films,  in  Canada  tiiid  (be-  Edmonton 
I  where.  .Appari'iitl.v  its  sole  aim  in  life  '  y'*''".’’'*^ 

I  is  to  sell  stoek.  'I’hat  it  has  not  been  al-  (^,^*'1', 

I  logetlier  .'iii'i'essfiil  in  this  ma.v  be  siiriiiised  .Saskatoon 
!  from  the  Fact  that  a  judgmi'iit  was  M'i'iired  Ri'gina 
I  against  the  Compan.v  in  .Januar.v  last  For  Halifax 
jthe  sum  of  -S'JOO.  whii'h  was  owed  to  '  *'*' 

;  La  Presse  Publishing  (’omjian.v  for  adver-j  .xiotise  .Jaw 


4..")7l..-»;')9 

:?.7.'>2,7;?(i 

4.'.l4()..'»n 

;?,‘2(i(),.-)(d 
;?,()7.').,s:?ti 
l.(>47,'2()M 
l.9:?2.1.'?l 
1 ,9( )."•.. '"•.'>7 
1  .(•.■■•.■).7  1 1 
I  .S7ti,.'>  17 
i,:?:?i.!Mii 
7s;j,.-)ss 
.V>(),'2!)7 
.■.(•>1,1":! 
.■)7(i.Sb2 
.■.:?, S.  1"2 


I  tising  bills,  coiitraeled  during  die  aihcrti-.-!  El.  William  7S;?,.')SN  17'. 

i  ing  campaign  referred  to.  !  l/<'lhbridge  .j.">(),297  lit.'. 

I  ISiCl  iyy.Ulvj  I'i.) 

!  net  profits  of  Si2i.),(>()(l,  iiK'ludiiig  sale)-  made  j  N.WesIm’r  .All.S,  1"2  Not 

I  in  (j'aniida.  I'nited  States,  England.  Fram'i  ;  — - - 

I  and  oilier  eouiitries.  This  estimate  is  For  EXCHANGE  RAT 

I  lirst  year  s  operations,  and  it  is  also  inti-  ,  - 

i  maled  that  2')  per  cent,  dividend  will  be  1  Sterling  Exchange  and  New 
paid  on  .«1,"0(),00(1  capital.  '  '''T'  ''“"‘7* 

Ihe  only  concern  of  J  iik  t  in-x'.'i'I'  by  E.  SI  anger,  e.xehange  broker 
Timls  is  to  warn  intending  purchasers  ofj  (K,  demand  Cablo 

die  stock  lo  he  very  eareful.  ;  Sal  .8  2:?-^:j2  9  1  l-Ki  9  27-:? 


I'ebriiarv  22ii(l 


1912  ' 

17,1  17.971 
;;7,1I  l.7.'!() 
21,N(i:i.SS7 
I  I.P.i".(i79 
(..'itil.l  IN 
4.7;d,9:;.'. 
1,272.120 
;i.(i(i2.o"7 
2,.S72.ti:?2 
I.s20."(i:? 
I.  ( '..‘it  i.. ‘.01 
I.(i(i.’..l9(i 
I.s  IN, 09 1 
l,■■.0(i,7N2 
l.1'20,.'JNti 
1 .021  .ONti 
I72.N()(1 
(i(i2,709  - 
ttd.bOl 
1  iN.:{:d 
Not  open 


diidsoii  Ba.v 
doll  imirkil. 


sloek  s((;i(l\ 


aiiv-  ''"'*1  "''9  ‘'"joy.  AA  heii  wi'  speak  of  failure  !  j m-reasi ii'’'. 

'I’he  tliroiigli  too  little  capital,  it  is  iiierel.v 

9''^b  aiiodier  wa.v  of  sa.viiig  lhal  a  iiieichaiil  or  I  D.SON  R.X’i  S!I'..VDX. 

iiiaiiufai'l  iirer  has  over-reached  himself.  |  diidsoii  Ba.v  stock  sti  jid.v  a  1  12  oil  Lotl- 

lii,.  The  same  ('ail  be  a i.plii  (I  in  a  Mat ioii.'il  --eiise.  I  don  imirki  l. 

17  N  Let  us  llierefore  weh'oiiie  aii.vihiiig  vvlii('li| 

'L  0  vvill,  without  ai'liial  iii.jur.v  to  our  position,  (let  us  deiiioiist  ra  ( e  to  tlie  i  iierea.'i  iig  iiuiii- 
'  .y ’.i  I  eompel  the  whole  trading  frateniil.v  to  lake  !  ber  of  I'Liglisli  critics  (lal  we  ari'  not  in- 


o  I  (III  moderali'  coin  lull  iiieiit  s,  in  wliativer 
‘20  (i  I  line  the  business  is  direi'l ed.  .Above  ail, 
17  (i  _ 


a  liable  oF  re-ad.ju.-U  iiig 
-oiidilioiis  warrant  Ihi 


our  position  wlieil 
eliailge. 


(X- 


Very  Pleasing,  This 


EXCHANGE  RATES. 

sterling  Exchange  and  N<-w  A'ork  J''uiids 
were  ((uoted  as  follows  during  the  week 
eliding  Friday,  Febriiar.v  21  si.  as  reported 


(.0  Dys.  Demand  Cables  N.A  .  Fds. 
8  2:?-:j2  9  1l-l(i  !t  27-;?2  ;?-(i4  par 


MAIN  5o99 


299  ST.  JAMES  STREET. 


-  XTon  .  8J4  9  2.'i-:?2  9  27-:')2  ;?-(i4  par 

MONEY  RATES  l  Tnes,  .  8  2.5-;?2  9  2.7-:?2  9 'J'biJ'i  1-10  par 

I  ^  ,  AV  ed  .  .  8  2.-)-:?2  !l  27-;?2  t)  •2!l-:?2  I -Ml  par 

There  was  no  change  in  the  luoiiev  --ilmi-  !  9  2:?-:?2  9‘x  l-M>  par 

lion  rliis  week.  Commercial  borrowi'rs  are  j  J’*’"-  ••  S  2.7-;i2  tl'J.i  9  29-:)2  l-Mi  par 

feeling  the  piiK'h  as  well  as  call  l.orrowcrs,  .jn  f'H 4I*I*(NIN'I'*T 

and  lli.  r.'  were  reports  of  loans  made  on  ’7  ''***»">*  *• 

good  ('(.mmeri'ial  sceurity  us  high  as  7  ,  William  Oaiistoii  who  has  lor  somo 

per  ('('lit.;  die  banks  claim  however  that  the  time  past  been  Ottawa  Xlanager  for  (jroat 
ruling  (|U(.lalion  is  r,]/^  to  (5>-2  per  <'eiil.,  Northwest  Investments  Limited  has_  been 
with  Jin  uflniitlcd  stronj^  ti’ndciu'V  to  promoted  to  the  miiiiiiiietncnt  of  the  ! 

Iiitrher  fifrure.  t^uotations  on  eni*!  money  J^rovince  of  Ontario  with  ofliees  at 
are  siill  i.raetieally  nominal,  as  no  mw  j' "^federation  Life  Building, 'I'oroiito.  Ihe 
loans  are  being  made.  !  eompany  will  in  ftidire  bi  n  i.n  seiileil  in 

-  — - -  j  Ottawa  by  Messrs,  ('raiisioii  iV  llavey. 

Xlr  Edward  L.  Beck,  aeeounlani  ol  tlo'  I  (HViXfxv  W'T'ir  a  i»v  j»v  KKIDi  V 
Bank  (.f  Commerce  ortice  in  Montreal,  is  */W«DON  STEAD\  ONEKIDAI . 

transferri'd  t(j  Toronto.  He  will  remove  in  London  was  very  quii't  and  steady  on 
a  mouth.  i  Friday.  C.P.R,  strong  at  231  "s. 


A  Halifax  gentleman,  vvritinir 
to  the  Kditorfor  advice  re  certain 
securities  he  desires  to  purchase, 
says : 

**  I  have  been  a  subscriber  to  your 
paper  for  nearly  a  year  and  I  have  done 
well  by  reading  it.” 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  22,  1913 


itions  of  Prices  on  the  Montreal  Exchange  for  the  Week  (;o)-(]on  Strathy  &  Co 

(For  Octails  of  CapUalization,  Dividends,  Par  Value,  Interest  Payments  and  Price  Records,  .See  pattes  14  and  1.5.)  * 

13  St.  Sacrament  Street,  Montreal 

.M4‘|iiI><.|'s  Mont I'e.'il  .Stock  lv\eli:iiiji>«‘ 

Why  l< 


MONTREAL  STOCK  BROKERS 


R.  C.  HOLDEN, 


J.  PITBLADO. 


SATl'ItUAT. 


Tin  iisDAV 


KlilDA  V 


J.  PITBLADO  &  CO 


|)  iii()in  \  III  till'  Imiik  at  h  |)('r 
<■(  111.  when  .Mill  eaii  lin\  tioixl  slocks  wliieli 
,S4;{  l•e!ll|■|l  I'roni  7  |)er  eenl.  lo  ,S  per  eent. 

2S.',  Detroit  Ry.,  (i  p.i-.  ili\ .  at  7.'>.  retiiriis  ,S  p.e. 
on  in \  esi  nielli . 

_'•*  I'jiii.  4'otti»iis>.  pi'll.,  li  p.e.  (li\..  at  7iS 
-I  reinriis  7.1)7  p.e.  on  iiivesiment. 

1)()  .  '  . 

Doiii.  'I'e.xtile,  eoin.,  (i  p.e.  (Iiv.  at  .S.).  re- 
Inriis  7.(l.')  p.e.  on  imcslinenl. 

;{71  4'eiiieiit,  pi'il..  7  p.i*.  (lit.,  at  111!,  re¬ 
pp  liirns  7.1)0  p.e.  on  invesinient. 

Kieli.  Air  Out.,  S  p.e.  (li\.,  at  117,  returns 
().,S.'l  on  in \  est  nielli . 

I'. S,  Steel,  eoninion.  .')  p.e.  liiv.,  at  01,  re- 
turns  .S.lil  |).e.  on  investment. 

Onr  olliee  will  stive  I'nll  inforinatioii  re 
these  stocks  and  make  investments. 


I  Itra/iliaii . 

'^llell  Telephone . . 

Do.  Rights . 

Packers . 

Do  pfd.  . 

Can.  Car  . 

Do  preforrcil... . 

Cement . 

Do.  iirs'ferred. . . 

Can.  Cottons . 

Do.  preferred.. . 

(k)nverters . 

Can.  Rublter . 

Do.  preferred..  . 
Can.Cieneral  JOlcctric. 

Canadian  Pacific _ 

Can.  Pae.  Rights. . . 
Can.  Locomotive.  . . 
Do.  preferred.. . 

('rown  Reserve . 

'  Detroit  hilee.  Ry.. . . 

Doin.  (’aimers . 

J )().  prefened. . . 

I  torn.  ( 'oal  pfd . 

Doni.  Iron  pfd.  .  .  .  ., 

I  )oin.  .'steel . . 

I loniniion  Park . 

I  toniinion  Text  ile. . . , 
I  )o.  preferred. .  . 

I  iiilnth  .'siiiierior . 

( lollld  Mfg . . 

I  >o.  preferred..  .  , 

( loodwins . 

I  )o.  preferred..  .  , 
I  lahtax  Idee,  f.’y. ... 

tlavaiia  Ideelrie . 

I  to.  preferred. .  .  , 

Illinois  True,  phi . 

K  aniinisi  ipnia . . 

l.aiirenliile . 

Lake  of  . . Is . 

I  )o  preferred..  .  . 

Maekay . 

I  to.  pri  ferred..  .  . 

,Me.M,  ,0)  L.  .V  !• . 

I  to  preh'i  red. .  . 
M  inn.  <V  .'■h .  Paul  . .  . 
I  to.  preferred. .  .  . 

•Montreal  I’ower . 

I  to  Righl.s . 

.Montreal  ( 'ottons . 

I  to.  preferred. .  .  . 
■Mont.  Loan  iV  M  .  .  . 

.Mont real  Tel . 

.Moiii real  Tramwavs-. 
I  to.  del)enl,nreH .  . 

.Nipissing . 

.Nor.  ( thio . 

.•seolia  .'steel . 

Do.  preferred.. . . 

Ogilvie  .Mill  . 

i  Do,  preferred.. . . 

( tttawa  L.  ik'  P . 

Pat  on  .Mfg  Co . 

i  Penmans . 

Do,  preferred.. . . 

I’orto  Rico . 

(juehee  Ry . . . 

It.  it  ().  \av . 

Russell  Car . 

Do.  preferred..  .  . 

.■sawyer- .Ma.s.sey . 

i  IJo.  preh'ired.. . . 

Smart  Rag  . 

Do.  tireferred..  . . 

.‘sliawinigan . 

.Sherwin-Williams.  . .  . 
Do.  preferred. .  .  . 

Spanish  River . 

Do.  preferred. .  .  . 
.Steel  Co.  of  Canada. . 

Do.  preferred..  .  . 
Toronto  Railway  .... 

Tooke  Rros . 

Do.  preferred.. . . 

Twin  City . 

Do.  preferred. .  . . 
'Tucket  t  s  Tobaeco. .  . 
i  Do.  iireferred.  .  . 

Winnipeg  Ry . 

\\  indsor  Hotel . 

West  Kootena.y.  ... 
Do.  preferred .  .  . 


Members  ;MoNrRE.\L  Stock  Exch.wge 

Orders  Executed  in  all  Principal  Financial  Centres 


Lake  of  the  Woods  Building 


Montreal 


H.  Gordon  Strathy  Gordon  Strathy,  Jr. 
G.  H.  Reeves 


Me  ID  5  M  oiitreai  ^<eck  Exdiaii^o 

Stocks,  Bonds,  Investments 


CiUVcUla  Life  Building:,  Montreal 


We  .'^(ilicil  (•tiiT(‘.s;|)(tn(!!’tic<'  nr  D'TsniittI  iiilciA  it'w.s  Irttiii 

I'lriii'  .‘ili'l  iii\ t'slni's,  -I)  \\('  iii.'iy  |>niiil  nii(  i  lie 

Illdliv  ,'s|rnn<y  i‘t;i  I  lll'i'";  nf  ili\(-d  ItH'lll  s  we  |•(■|•nl)lllU■n<l, 


Sir  l{D(!oipti(‘  (dV  ilic  Hoard  and 
Mr.  Carriidicrs  Pri'sidi'iil  Ed- 
iniinrl  Hristnl  Li'l’t  OB'  hy  a 
'rcchnicalily  .'«<  Elccfinii,  is  l‘ii< 
On  Aijain  Hy  Dinrinrs  V 
Prolraclcd  Mcclinif  l*r(M<'d<'s 
(Ilf  'rransCci  ot  Pnwer. 


Members  Montreal  Stock  Exc  hangc 
STOCK  AND  ROND  BROKERS 


BONDS  FOR  INVESTMENT 


The  annual  iiieeliog  of  I  he  Rlehi'li<'0  iV 
(tnlario  \a  ■,  i,e.;i  t  ion  t'o..  who.e  annual 
report  a  ppi'ar>  el  .i  w  hel  l  .  uie.  held  on  W  ed 
nesday.  and  e  a  .  an  e\irenie|\  pr-il  raeicil 
affair,  ow  ing  to  ili.-pnles  eoneeriiing  pro.'.ies. 
Il  readied  in  the  aniioiineenienl .  aboni 
(')  o'eloek.  lliat  the  so-ealled  "Western 
inlere-t"  had  elected  their  entire  slate 
wilh  ihe  e.seepiion  of  Kdninnd  I’.i'isiol. 
K.C..  ,M.P..  of  'roronto.  who  was  deelared 
dis(|nali!ied.  This  sh  le  ineinded  .^ir  i{o- 
dolphe  Forget,  who  howe\er  had  aireadv 
annonneed  his  intention  of  resigning,  and 
at  the  lirst  hoard  nieiling  on  Thnrsdai 
inurning  .Mr.  Rrislo!  waseleeii  d  to  n  plaei 
him.  'Ihe  ho.ud  a.s  euiisliluted  at  noon 
on  'l'hiir-da.\  was:  I 're>iileiil .  .lames  Car- 
nil  lif'i's;  \  iee-presidelil  s.  William  Waili- 
wright  anil  .lames  l’la\i'air  i  .M  idia  ml.  Ont.i. 
W  .  (irani  .Morih  ii.  ( '.  .\.  liarnard.  K.<'.. 
William  llaiisoii.  ('laiide  (1.  Rrxan  (Lon¬ 
don).  F.  .\.  .Mil geo  ( I  la  mil!  on  !  I .  ! !.  .Sim  i  h 
()wen  So'iniii.  .Sir  II.  Monla!.'!ie  .\llan. 
.1.  R.  P.iiini'ig.  W.  I).  .Maithew..  I'oioii  I  o  i. 
II.  Riehardson  (Kingsloni  and  .1  P.  .Sleed- 
man  l  Hamilton  .  Sir  'Trexor  Dav.soii 
R.N..  waseh'i-ted  Honorary  I'resnient.  and 
Sir  II.  .Montague  .Mlaii.  ehairnian  of  (he 
|■'inanee  ( 'om  mit  lee. 

.\n nieriealiy  the  ehanges  in  the  p,  rsonnel 
are  not  ‘.ery  extensile,  hut  liie\  ha\e  the 
elVeel  of  entirell  ehailging  the  .'Oiilrol.  In 
addition  to  (he  late  Rt.  Mon.  Lord  Furness 
of  (irantie.i.  Hon.  President,  and  the  late 
II.  .Markland  .Molson.  the  las(-.\ far's  di- 
rei'tors  w  hose  names  were  taki  n  from  ( he 
list  are  Sir  Rodolplie  Forget,  (ieorge  Caver- 
hill.  Sir  Jlenr.v  .M.  I'ellatt,  ('.  ().  Paradis., 
Hon.  .1.  P.  R.  Casgrain  and  A.  Haig  .Sims. 
'The  most  active  la -lor  in  the  new  controll¬ 
ing  parly  is  understood  to  he  Mr.  (Irani 
.Mordeii,  of  .Montreal  and  London.  Kngland. 
who  has  hern  largel.i-  rosponsi lile  lor  the 
recent  a  inalga  iiia  I  ions  with  Ihe  Inland  and 
Xortliern  Navigation  eompanies  and  for 
the  introdnelion  of  Ihe  present  heav.v 
Fnglish  interest  in  he  eompan.v. 


Or>Ipia  rxcrulcd  dh  all  UDirkrfa. 


RooiiLS  420-122  Traiisporlarioii  Biiildiiii;,  IMONTREAL 


WINMPLC 

VAN(  OLWLR 


()TT.\WA 
(H  LRLC 


Direct  Private  Wire  to  All  Branches  and  New  York, 


IME.’MHEKS  MONTREAL  STOCK  EXCHANGE 


INVESTMENT  SECURITIES. 


Doiiiinioii  Express  Ruildin^,  MONTREAL 


*  J'kx-right.s  t  I'ix-dividend, 


INCOMING  WEALTH 


BOND  QUOTATIONS  FOR  THE  WEEK, 


Record  ))f  bonds  listed  on  the  .Montrc.al  Stock  E.xchangefor  week  ending  Friday  noon 

— Range 

—  I!  l‘J —  for  week. —  — ITiday — 

Roinks.  P.e.  Due.  Higli.  Low.  High.  Low.  Asked.  Rid. 

Rell  Tel .  .')  Ilf.’.'i  KH  ICtlj-.  .  HIO'x . 

I!.  L,  ,\sb .  »’)  IlCi'.l  21  17  ■ . 

( 'an.  <  Vment .  i)  I'.C'.t  b'/J  ‘.(‘('i'  100  .  100  .  .li;  I 

Can.  Car .  b  ITiO  107' s  105  .  lO.')  . 

(’an.  Flit .  !’>  I'.IIO  '.t7«i  !U)Th . 

• 'an.  ( 'ottons .  .')  1010  .sf,  SIl  .S'J  .  ,S'_>  SI  .V 

( 'an.  ( ‘on verlers.  . . .  •’>  t'.tjil  .'>S  .Sti  . 

<  an.  Rnblier .  t'l  I'.'lii  'ts'-.  ‘.Id's .  PI 


.Mr,  M,  K,  Cjiiiipliell  Oii(  Stroilii 

Factors  Wliieli  lielp  lli'iiitliy  !>«■- 
vclopiiii'iil , 

I  ’'While  the  war  in  Faslern  Fnrope 
has  nndonbledl.v  resulted  in  the  with¬ 
holding  of  a  large  ainonni  of  money  which 
would  otherwise  now  be  on  its  w.iy,  or 
'  .ilreadv  in  (’anada  for  inv  est  ineni  pnr- 
I  poses,  il  has  not  materiallv  alTeelid  things 
j  here,  nor  do  I  think  il  will.  said  W.  1.. 

( ’a  nipl>ell.or  I  he  ( 'a  nipbell  Re;dlv  (  omp)in\. 

I  “Onr  vv  I'sl  ern  eonn  t  ry  h;is  reached  (  he  sl  age 
where  il  ninsi  g))  ahead.  I  read  an  arliele 
Ml  day  or  (wo  ago  in  which  the  writer  alter 
a  thorough  i  n  v  esI  ig;i  1  ion  predieliil  I  here 
!  would  bi-  I  .'lO.OOO  people  eonie  lo  vvesl'in 
(’iinada  from  I  lie  Cniled  Male-  .-doio 
!  ( ’onipnting  the  per  eapila  weallli  on  I  ne 
l)asis  of  i III niigr.-i n  1  s  from  the  .Si.ile.  ol 
previous  years  the  aggregate  anonni  irom  | 
(his  source  alone  will  be  *'2'2.'). 000,000,  I  ' 

liolieed  :iiiollier  arliele  in  wliieli  one  wev|-; 
I  ern  eit  v  .Medicine  Hat  lias  Is  new  in- 
Idnslries  alread.v  arranged  tor.  M.iiiv  of 
1  I  lo  se  new  inslilnlions  are  from  the  I’liileil 
'  .Slales  ;ind  will  bo  linaneed  bv  .\  liierie;i n  . 
leapilal  so  that  the  anionni  of  addilional 
leapilal  pouring  in  to  jnsl  one  ei  I  \ ,  a  ml  lliai 
!  not  liy  aiiv  means  the  large.sl,  is  m  i  v  eon- 
sidera  ble. 

"It  has  also  been  a  III  liori  I  a  ( i )  el  v  staled 
that  I  lie  inimigralion  from  (Ireal  l!ril:iin 
I  will  be  2~)  per  eenl.  larger  than  in  anv  pre- 
[  vioiis  year.  'The  majoril.v  of  I  bese  people 
will  eillier  lake  up  homesteads  or  liny 
farms  and  the  amount  of  nione.v  tliey  aetn-  ! 
ally  bring  with  tlu'in  is  a  mere  bagatelle 
eompareil  with  tile  money  value  represented  | 
by  their  hihor  and  the  wealth  they  jirodiiei' 
from  the  eoiintrv."  i 


MciiiLei's  .M«)n(  i  i'.'il  .S<i»i-|i  IVM'liaiige 


Stogk  and  Iloiiil  ilrokers 


SNOW  HELPS  TRADE 


.S  I  .  sa<  ’i?  ami;\  I’  S  I  ., 


i<Ler«liie  .\eliii(y  StarJ.H  in  ('oiinli-.v 
P.-irls  C>>llert  inn.s  Slnw  ^Vi-i-k’.s 
l^i.slriel  F:iiliire.s, 

Dim  s  M  (III  j  r«  a ]  bn llel  i n  of  Sa  I  ii rda  v  sa  vs 
Mile  :oriv;il  of  a  woil.:ib!e  cpiaiilily  at  the 
I  lieiviiming  of  lliU  week  i,.  Iiaving  ;i  verv 

bellelieial  effect  In  I  Im  . .  parm.  where 

wlieels  have  been  in  ii  .e  right  np  in  Sniidav'. 
Lnnilierineti  in  the  boi'd,  r  i-oimlies  were 
ipioled  as  wdlin.g  to  p;i  v  .'i  llioil-and  doll.'ir, 
an  I  Hell  for  -  now  .  a  -  I  i-.-i  ne  in  ihe  w  ood:.  w  ere 
nn.-ible  lo  do  anv  !i;inliiig.  LimilM  r  price- 
arc  growing'  lirni  in  a ii I  i>  i pa  l  ion  of  a  light 
eiil.  I■’nr  Iravelhi's  are  slariiiig  oni,  Iml 
expeel  light  hllsiliess,  ;ls  large  >,|,iel..^  are 

e. -irried  over  in  (.tiiebec  ;i  lid  ( In  I  a  rio  owing  I  o 
Ihe  peenliai-  wealher.  Dr.v -goods  Iraveihr.s 
also  repori  lhal  winler  .Oieksare  iiol  iiim  h 
brid.eii  into  in  sonic  seelioiis,  Inil  biisim  ss  is 

f. 'iir.  Ilosierv  .iiid  underwear  in.iiinfae- 
Inrer,.  eoiiiplaiii  of  hi'di  varii  price  . 

( 'olleel  ions  ;ire  rallier  M,iw  ami  tin- 
moiiev  ni.-irkel  is  siill  Indil.  .Six  ,|i,lrie| 
f.-iilnres  ;iri.  r,  purl'd  fm-  ihe  wei  l.,  liabilili,-, 
SII'.I.OIIO. 


.'>l|nclv  himI  Band  Binivf'i.s 


I  toiii.  ( 'iial . 

I  >oiii.  <  ’ollon . 

( ’fiimen: . 

j  I  )iiiii.  I.  >V  S . 

I'l.  <  ’  in.  P.A  P . 

i  Halifax'  Tram  . 

;  Lanr,  Patter  . 

IxamniisI  Kinia . 

'  Ixeewalin . 

i  1 1.  of  \\  ood.s . 

Mex.  Ivlee . 

Mi  x.  L.  iV  P . 

.Monl.  Power . 

Mont .  .Siro'l, . 

Motif  real  Tramways. 

(Igilvie  Milling . 

Do.  R . 

Penmans . 

Porto  Rico  . 

(^nebee  Ry . 

Rio . 

.■sao  Paulo . 

.’■tlierwin-W’ . 

, ■Spanish  River . 

iSleel  of  ( ’an . 

Textile  Ser.  A . 

Do.  R . 

Do.  C . 

Do.  D . 

West.  (’an.  Power.. 

Winnipeg  Elec . 

W  inniiieg  Ry . 

Windsor  Hotel . 


MOLSOIM  &  ROBIN 


L-nlioiii*  .'M .  II 


.S'I'IM'KS  ANS) 
ItO.MtS 


re.-il  Sloi'U  Ivvi-bjiiige 

57  St,  Frnneois  Xravier  Street 


I  OMMIN  ItnOKl'iKS  IHHNti  I’OOIII.A  , 

.\  London  broker,  writing  to  friends  in 
(his  eoiinlr.v  ,  eharaeleri/.ed  Inisiness  in  Eng¬ 
land's  liiianeial  distiii'l  as  ''rollen.’’  He 
saiil:  "We  made  some  nionev  in  rnliliers 
during  Ihe  liooin.  wliieli  inosl  of  ns  lost  liv 
taking  ‘Iliers’  ourselves.  Later  we  lost 
niaii.v  clients  because  t lie.v  eit her  lost  all  t  hev 
bad  ill  Ihe  collapse,  following  I  lie  boom,  or 
else  were  '  liiiiig  II))'  vvil  11  shares  wliieli  ma.v 
imvfr  reaidi  (he  original  pnreliasing  levfi. 
Then  we  got  all  kinds  of  dev  astat  ing  sl rikes, 
and  the  doings  of  the  prosont  government, 
ineinding  heavier  taxation,  has  done  great 
ilamage  to  the  little  remaining  business. 
The  increase  in  eoinniission  rales,  which 
went  into  el'feel  on  the  e.xehango  .July  .‘Ist, 
helped  the  Dail.v  .Mail’s  scheme  lo  sell  shares 
by  advertising,  parlienlarly  in  the  liigh- 
[iriced  industrials  ’ 


>vi  r  0.\  I  DE 

The  .Missouri  Paeilie.  like  some  oilier 
railroads,  is  fi'eelv  supplied  willi  iinprolil- 
able  braiieli  lines  wiiieh  were  biiill  for  no 
other  apjiareiil  iiurpose  than  to  furnish  an 
outlet  Cor  stockholders’  nione.v.  Man.v  of 
tlie.se  lilies  run  all  over  the  map,  beginning 
jiowliere  and  ending  nowhere. 

Oil  sueli  a  braneli  line  in  eeiilral  Kansas, 
now  liolongiiig  to  the  .Missouri  Paeilie.  a 
jiassiiiger  who  evident l.v  had  Irax'eled  far 
to  go  a  little  vva.v  step|)ed  oil'  the  train  and 
jiusted  tile  following  on  tlie  station  window. 
It  has  been  earefnily  iireserved  b.v  the 
station  master  and  n  ails: 

‘■'J’his  winding  in  and  winding  out. 
i. eaves  one's  mind  in  greatest  donlit 
.\s  to  whether  the  man  who  laid  this  Iraek 
Was  going  to  loll  or  eoming  haek.” 


HIE  .il  Cl  lONEI  K 

Mmh  aniii; 


'm  ill  was  iin'or,| 
and  Olliers  at  ihe  anelion  sa 
York  ihe  other  da.v  when  il  ea 
dispose  of  10, 0011  marks  of  (In 
Sehlllzgeliielsanleihe  I  percent. 
^.'i.OtlO  marks  Rrandenhurgiese 
/iaianleihe  -I  per  eenl.  honds. 

'I’he  anelionei'i'  after  maiiv  a 
proiionnee  the  names,  gave  il 

. . .  present  ineinding  the  aiielioneer 

lias  been  tippointeii  ,  K‘><Jd  laugh. 


BANK  QUOTATIONS  FOR  THE  WEEK. 


.MARCONI  .STOCKS, 

-Mareoni.  'Jl.dt.  prefer 
■iean  ■"i.dli.  Canadian  ■ 


Record  of  bank  stocks  listed  on  the  .Montreal  Stock  Exchange  for  the  week  : 

— Range  for — 

1912  Week  Friday’s 

Baixks —  High.  Low.  High.  Low.  Ask.  Rid. 

R.X.A . 

(.’oiiimerce  . 

,  Dominion . 

Hamilton . 

‘Hochclaga  . 

Imjicrial . 

.Merchants . 

Metropolitan . 

Molsons  . 

■fMontroal  . 

Xatioiuile . 

Nova  Scotia . 

Ottawa . 

tQuebec . 

Royal  . 

tStandard . 

Toronto  . 

Union . 

*  Ex  rights  f  E.x  dividend 


Sales 
for  week 
•_>() 


and  iineliangei] 


HUGH  BURNETT 


B.  IIAZEN  POKTEOU.S 


STOCK  AXD  BO.ND  RROKHRS 


,'t  Ilosi,itiil  ,S| 
.MO.MKEAL. 


.Market  S«jiiiir<‘ 
.ST.  .lOIIN,  N.B, 


MEMRKH.S  MON’TREAT,  ST()(’K  FN'CIIAXOE 


'>•>•>  1 


TEL.  MAIN  8385 


51  ST.  FRANCOIS  XAVIER  STREET 


.ME.MBEKS  .MONTREAL  .STOCK  E.XCHANGE 


High 

Low. 

17liM 

145 

,  lf)2 

07  j  2 

1  15SG, 

9i) 

.  92 

01 

102 

,  IHi'i 

•20 

'  9.*)^ 

87 

1 

10'., 

■  7.S 

09 

;  4,s 

30' 2 

,Sti 

Sd 

KH) 

KH) 

;  P22 

107' •) 

282 

2'2():'4 

blV'.l 

•itui 

!  !H)'a 
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Crown  Trust  Company 

145  St.  James  Street,  Montreal. 

BOARD  OF  DIRECTORS 


KCHSKKT  KKKOISM . Vnr 

Ml  riu-  linlM'i  i  < '«iiii|);tny  LimiitMl. 

'I  hr  Mommi  Ku>.i1  Milling' A.  .Mik 
l>irfc!<w  'I  hi-  U.imU  or'I'oiuiUu 

Dilirloi  l.it.-orMii  \Nn.eN  M  illinu'  (  d,  l.iiiiitiMf. 


WM.  f.  (;i:ak . 


M  .-roi..  .lOliN  (  AUSON,  \  m  r-ISrs.  A-  M^ir.  IHi*. 

l’ri>l«h-ni  ( 'low  fi- Ki  s»r\ r  .Mining  <  o  .  I.fl. 
iMri  t'lor  )  tiinli  Ihillh  nC  ( 

f miisMiSi 

tii-iH'rai  M;i:k‘;ji-i'  'I'Im-  !*ro\ ii-rial  IhitiU  «*1  t'.tiMitd 
I  )iM-cior  'rill*  rra  \  i-lli  rs  l.ili-  A.-ssui’ani'i-  < 'o  tif  C.iiiuiIh. 
Laki-nl  tih  W’ihmN  \l  illiii.;  <  u. 

M.  Kos^voHi  n 

\  jiT  Urrsi.ii  Ml  ( 'a.aauiafi  I'ai'iflc  ICailu.i.x  ( ’oMi|>;tiiy. 
l)Mi-r(or  i'hi-  l*rii\ hh-ial  ihink  ol  ('aiiail.i. 
t  urlv''hli'»-  I  ii'-iira  an-  <  ■(>. 

S,  II.  lAVSNii 

'rill-  MniiHial  J  'l/Miiii-'. 

\H  '  I ’l  <•  .ii  h'.’l  l  'Till  .\l^^!^l^ll^  lia'lk. 

\  H-f  l*r»'-^i‘li‘!ii  Sum  \sMii-aiir.*.  < '. »  i»t  <‘.in.%i1d, 

A. 

Ilf  .1  -M.  )h)l|f>:)i>\  <  . 

II.  H.  iii:%\vooi» 

Miiulffal  Maiiai’.r;  I'h.-  li.iiiK  ul' '1' iroa' 

J  liOMAS  r.  IHTvV 

Manaj-'iW  I’auK  ii'  rnriMitu. 

.VKi;\-  .\2A<  i,.;riiiN 

I’t r-- iilt'iil  (  M.u’L.iMriu  <’.»  I.l'l 


rr.:Mii»-Mt  <  ’hai  h'iM.iy'ii.-  iV 
I  )ii-t-*-!iH'  Tin*  I  tii  ;M  liai' 

I  >ll  t-rf  I»r  ^  ♦»!  Iv'  hirr  I  Iisij}  . 


I  <  Miai  i-.m  I  .iiiiihi-j 


.lOISN  M*  KUUiOn 

I  'I  t  \  1 1  Ml  1 1’l-a  I  I  ai  III  I M  r  < '« »  I  .i  »l 

lhri-rii»r  ^uti  I.im-  \^''lll•aln•l  <  i».  .  . . . 

M  a  \  III-  <  il  >  III  W  I-  i  iiiiM.nl . 

I.  i  .-I  <11..  i'.  S.  >111(1111  \ 

I’r.'i.liin  . . I  I  li'  W  ,incf,  .\1  illi!!'-:  I 'll  l.t-.l, 

Pri-'^iih-iii  'rill-  \(-\\  I  *  r  t.ti  -  \v  i«'K  K.iilv>a.>  t '(iiiiiiuny. 

I  'riii-  Ita'il,  III  'I'l  r<Mi(M. 

Djif.clor  l*hiii-ni\  M  .iMi-r  <  i.MiUiUis  uf  l.iunluu,  l.n/. 

i;i'.-<'(n..  .i\>si-;s  (i.  aoss 

i-i'.-i.i.  iii  'l  l..  i;..>  i;.  <•.!  i.i  f 

'lli.'.l.  I'  \lrl,:.i('ii  i:,-luii’  I'..  I.l't. 

a.  a.  s'l  !•:>  i-  NSM  s 


a.  N.  SM(  j  HAM 

\  II  I-- l’l•l-5lltl■llt  Si"iih:i:ii  I'll  ',  l.liiiiii'il. 


I.  i  .-I  <>!..  £•..  \\ .  X  II.SMN 

M 'I'ln-  ( l.ili*  < ' 


I’.  ici':\2'0!:i>,  Mmiiiii,-)-. 


SE  JAW 


THE 

RAILWAY  AND  INDUSTRIAL 


IN\  lt!Sr  \<Mir  AI  >vli(‘r(‘  ii  A, ill 

iii.'ilii*  you  soiiwt  iiiuy  vorlli  >vliil«‘. 

>(  .' ,v<tlii’i(  :i  listing  «it'  your  Miuikc  liol«l!u)‘s. 

ILoiuirr  of  us  I'oi'  t*oo(l  liu>iiii>.  D  rito  T<»-*loy. 


WAITER  SCOTT  RVILDING 


ivioose:  jaw, 


-<  SAi.ivS  A 

>HAa. 


Course  of  Market  Prices 


On  ii  f'niil>  niiirki‘1,  tin-  uriicrnl 

tnniil  ol'  prices  lijis  keen  toward  lower 
le\els  diiriiit!:  the  past  w<‘ek',  altlioilKli  tile 
general  market  attilmh'  seems  to  he  a 
wailiipj  one,  and  no  \  ery  delinite  mo\^'- 
ineiil  can  he  diseox  ered.  Witli  t  lie  restor¬ 
ation  of  order,  to  at  least  some  small  de- 
t'lce,  in  .Mexico,  and  the  prospects  of  the 
I  nited  States  heeomintC  emhfoiled,  prae- 
tieall.v  disa ppeariiifr,  there  has  hi'eit  some 
slaekenilie  of  the  sellilli.’-  liresslire  ill  Xew 
\  ork,  allhoii},di  Wall  Street  is  still  iierx  oiis. 
and  a  retleelion  of  the  feeliiifr  of  mistrust  of 
the  eominn  Wilson  rej;ime  was  seen  in  the 
lov.«  r  prices  of  the  "Kood  will”  stocks  in 
that  imirket.  ('.I'  lx.,  after  droppitit;  to 
hi'low  'j;ill.  was  stronit:er  towtird  the  end 
of  the  week,  on  an  ai-ti\('  imirket.  .Mont¬ 
real  I’ower  lias  hei  II  weaker,  in  <-omp:iii.\- 
witii  iiiost  (pf  the  other  hifrii-iirieed  in- 
iliistrials,  while  till'  principal  lireworks  lia\e 
heen  supplied  h\  W  innipeg  l^leelrie.  'I’ln’ 
'rextih-  stocks,  centre  of  interest  last  week, 
h:i\e  heen  aeii\i'  ayaiii.  idthopiKli  not  to 
the  same  deyree.  Itiirin!.':  the  week  appli- 
'•.•itiipii  was  made  |pi  list  the  .Maeiloiiidd 
iipmnion  stipck  on  the  Montreal  Slock 
K.xehaiijic.  It  is  nnderst PKPil  tlmt  the  pre- 
fi  ’-repl  will  hi-  listi  d  in  l.ondon.  iitider  e.\- 
ei-lh'llt  allspices. 

On  the  niilisleils,  N;itional  l’>riek',  .Mtie- 
ilonald,  Mexican  .Malioeanx.  Western  <';iii- 
ada  I’ower  and  W  a.' aL;a mack  IniM-  heen 

leaders. 

Iteeliiie  A.'  It.'lll.X’ 

'I’he  eonliniied  iinseltled  stiite  of  iilVilirs 
ill  Mnrope  Inis  ke)it  (  I’.  Ii.  (low  n,  on  a  fairl.X' 

aeli\('  market.  l-'roin  '_’L’7  '  s  Mondii.v,  :i 
new  low  for  the  ,\-ear.  the  slock  reacted  to 
!  dd  I  '  j  mi  l-'rida.v  .  a  ini  \  er.x  lit  t  le  of  I  he  stock 
offered.  ’I'hei-e  is  a  slronir  hn.\'in!->,  market 
(•II  all  I  (■••(  . SI  ions. 

>Viiiiii|u‘u's  .kflixit.v. 

W'ininpe!.’:  I•lleelrie  has  heen  the  pri/.e 
actor  of  the  week,  droppii'L’;  II  points  to  Ih-S 
on  Tin  sd.i  e.  and  rali  xiiif^  sirony:l.\’  atfain 
to  _’HI  on  l-'ridas  s  market.  'I'lie  report 
lhai  I  he  lieese  s\ii(Iieale  is  ahoiil  to  re- 
•opeii  n.  odl  iat  ion  -  with  the  present  holders 
for  the  piire|ias(  of  the  road  is  hehiiid  I  he 
aelixil.x.  and  tin  annoiiiieenieni  of  iniporl- 
anei  i-  expicted  le  the  '  Slreel  ''  followilii' 
the  l"eelin'.^  to  he  held  in  'rol'olllo  this 
wee!.  1  ml. 

(  liood  .Market  ni  'Id-x  t  i li-s. 

Ooniinioii  'I'lXlih  had  aiiolher  aeli'.e 
wel  l,,  "oiiiip,  to  S.'i  '  on  'I'liiii  'da.v  .  from  I  he 


week’s  low  level  of  <Si>  on  'riiesda.v.  ('ana- 
di.-in  Cotlons  has  heen  steiid.v  and  fairl.v 
aelixc  at  around  4‘2 ' 2  I"  Id.  with  t'oii- 
\erlers  (|iiole(l  at  from  17  to  IN. 

'rite  .Sliiike  l'|»  III  l{■<-ll<‘l■eu. 

h-iclielieii  and  Oiitiirio  has  In cn  a  centre 
of  eoiisidertihle  interest  during!:  the  week, 
with  excnis  triiiis|)iriiip:  in-elty  niiieli  as 
liredieted,  'I'lie  slocdx  is  fairl.x  stead.x'  at 
aroiiiid  11.7,  and  sidd  to  117  on  W’ednesda.v, 
the  da\  of  the  meeliiiH-.  reaetine  after  I  he 
nil  cl  ine  III  ahoiil  I  !.*>. 

Sleel’.s  N«‘xv  l.uw. 

Dominion  Steel  Inis  heen  on  the  liea\.\’ 
side  all  the  wci'k,  and  .sold  down  on  I'riday  i 
inorninir  to  .71  '  j,  a,  new  low  level  since  ' 
.\nynsl  Itll  I.  and  olil.v  a  point  and  a  fraction  ' 
ahove  the  lowi'sl  sinei-  the  merger.  'I'ln  ! 
Sill  (  I  is  iinahle  to  point  to  aii.v  speeilie 
n  asoii  for  this  weakness,  which  is  unusual 
evi  ii  in  so  |iiior  :i  marki  t.  The  |>uhlie  has 
apparantl.v  lost  till  interest  in  the  slock  and 
there  is  no  supiiorl  even  at  the  lowest 

lev  ,  is, 

l*:i<-lier>s  jiiul  Itell  'I'el.  I  |i. 

I‘.  <  '.  I’aekers  iind  l!ell  Telephone  have 
hot  h  hi  i-n  sirontr  Jiiid  active  leaders  on  the  I 
■Montreal  market  durin^r  the  week'.  I’aekers' 
spild  up  to  I7t)  on  'riiui-sda.v  .  and  Ih-ll  'I'ele- ' 
phone  also  loiielied  171)  oil  the  same  (lav. 
t  ’rown  h'eserve  hils  heen  slroiif;  .-it  from  i 
ii.tiil  to  ;!.l>.7.  followiiifr  the  ollieial  report  of  j 

v. iln.ihle  iinds  on  its  .MeKiieney  pro  perl. v  ' 
at  roreu()ine. 

Ueli'uil,  Scotiii,  aiui  ('iiiinei's  l.uv.  ^ 

-ssssa 

I).  iroil  has  heen  eonsislenlly  wetiki  r 
Ihfoiifhoui  the  week  .-ind  sold  to  down  7.7 
on  T  h  11  rsdav  .  Dominion  < 'aimers  was  olf 
to  7  1  a  one  point  loss,  and  .S|ia1iish  Kiver 
In  I  yround  to  arouiid  till.  Scotia  sold 
down  to  a  fraction  helow  .S'J,  'I'he  stock  is 
iie.deeleil  for  tile  moment  and  the  weakness 
(Ill's  nut  relleel  iin.v  n  nfa  v  or;i  hie  develop- 
nielli  on  1  lie  (-ompa ii.v '  properly. 

I  iilisled's  .kf-live. 

I 

.\  faiilv-  active  market  in  tin-  nnlisted. 
has  hi  ell  .  -I  hv  \ali(m;il  Hriek  at  a  slie,hll.v  | 
lower  h  vil  around  li'J.  Wi-sli-in  ('anada  i 
I’owi  j-  was  olf  on  'riinrsdiiv  to  7.N.  follow  ini"^ 
Mr.  1 1 .  ( 'a  Inin's  aniionneeiiK'ii  I  that  lhi-r(- 

w. -is  nil  indspei-l  of  an  earlv  div  idend.  .Mexi- 

i-an  .M  a  lioi'.-i  I'l.v  is  selliii!’- a  I  12,  .\ines  Holden  ! 
'22  -1  for  I  he  eoniiiion  and  -Ni;  for  1  he  pn  - 

f- -I  III  I,  V-,  hill-  s,,nie  rev  i  V  I'd  \  hi-sl  ns  iild  at 

III. 


BANK  OF  MONTREAL 

(RST.\RI,ISfIl':l>  IHI7) 

IN<'OKI*OKA'll';i>  BY  Af'T  Dl-'  I'ABI.IAMKNT 


CAPIT.AI,  l-.iiil  I  |> . 

ICKS-f . 

II. \  1  >1  V  I  l»i:i»  Pltdl-'ITH . 


. $ifi,oon,ooo  00 

.  ic. nno.ono.no 

.  .SO-2,81-1  IH 


HEAD  OFFKJE:  MONTREAL 


KO.iltlt  OK  OlICKCTOIC.S 

KT.-HON.  kOHI)  .STU.ATIU'OXA  and  .\Ioit\'l’  ItoVAl.,  ( i.t’.M.r...  H.C.V.O.,  Honorary  Prosldont, 
K.  H.  ANlil  S.  l-;s(|.,  I>resiilenl.  II.  V.  M  KHKDITH.  Ksq.,  Vicc-Prosldent. 


K.  R.  (i  KKKN.SII  Uill.DS,  Ksii.  .s I IJ  AV 1 1.M  .A  M  M.Af’DONrAI/l),  .I.AME.S  HOS.N,  Esq. 

IION.  |{()ll’l'.  MACEAA.  SI  If  'I'llus.  .SII.At  (ill  NES.NV,  K  (l.V.O.  DAVfl)  MOftRICE,  Esq, 

('.  It.  IIOSMKIt,  |,si|.  A.  ItAl  .M<i  Alt'lENI,  Es(|.  <!.  It.l  iOKO  l)N,  Esq. 

II.  It.  DItIM  Mii\ I),  Esq.  I).  l-'OltltES  ANliU.N,  Ksi|. 

II.  V.  .M  EUEDI'l'll ,  (leiii-ral  .ManaKcr. 

.\.  M  .\('N  1 1  )Elt.  Cliier  I ns|>eelni-  and  Sniii-i-inlv’iident  of  Rr.anolin.s. 

.SWEENA'.  Siipt.  lirilisli  ( '(iliiinliia  Itranclies.  .A.  I ).  It  K.A  I T H AV'A I'rE,  Hiipt.  Ontario  Branches 

I-'.  .1.  (''liCKIll  It  .N .  .Sn|it .  i^nehi-e  Itraiielies,  E.  P.  \\  I  \  SI, OAV,  Supt.  ISortliwcst  Branches. 

I».  It.  I'EAltlviE,  Siipt.  .Alai'iliino  Provinces  and  Nlld.  Branches. 

ItltANCIlK.S  IN  r.AN.Vn.A. 

Ill  all  I  lie  iiiipoi  laid  l  ilics  and  low  ii-i  in  I  lie  lollowiiiK  Provinces: 

Provinee  of  Ontario,  Province  of  J’rlnce  FidWiird  Island, 

Pi-iivim-e  III  (^iii'liei-.  Province  of  N'ova  Scotia, 

Priiv irice  of  .New  llrnnsvvii-k,  A'orlliwc.st  I’l-ovincc-i, 


Province  of  Itritisli  Coliiinliia. 


niMNClIES  OIIT.SIDE  OF  CANAD-i. 


l.ondon,  EnK,---17  Tlireadneedle  street.  E..O. 

.sir  I-'.  W  illiams  'ravlor.  Alanaio-r. 
New  A'oik,  N.A'.-  lit  Wall  Siri-ci,  If.  y.  Ilclxlen, 
W.  .A.  Itiijt,  .1.  T.  .Miilini-nx,  .Agi'nt.s. 
CliicaKo,  111.— ins  Soiilli  l.a  Salic  Slrci-l. 


l.ondon — 'i'lie  Bank  of  England.  'I’lio  I’nion  of 
l.ondon  and  Sniilli's  Baal.'.  I, id.  I.ondoii 

(’imidy  and  AVesi minsli-r  Bank.  I.td.  'I'lin 
Nalional  Pi-oviii(-ial  Bunk  of  Kmtiaiid.  htd. 


treet.  E..O.  .Spokane.  State  of  Washington, 

Alanaifi-r.  SI.  .loliri  s,  -NewfouiKlIaiid. 

If.  y.  Ilelxlen,  Bircliy  Cove.  -Newfoundland, 

ii'iix.  -Agi'nl..s.  (irand  Falls,  Newfoundland. 

Slrei'l.  Me.xico  Cit.v,  .Alc.xico.  D.  K. 

It.VNKKR.S  IN  (JREAT  RRITAINi 

'I’lie  I’nioM  of  Eiv'orpnol — The  Bank  of  Liverpool,  L 


-'riie  British  Linen  Bank  and  Branches 


RANKKBS  IN  THE  I’NITKO  STATES. 

New  A'oik — The  National  City  Bank.  National  BnITalo --Tlie  Marine  N.atlonal  Bank. 

Bank  of  ( 'omini'i'ce.  National  I’ark  Bank.  San  Fi'iinciseo-  First  .National  Bank.  The 

Philadi-li>tii:t— l-'onrl li  Strc.-i.  .Naiion.-il  It.-iiik.  Anglo  tind  London  Paris  National  Bank. 

Boslim  Tile  .Mi-i'r-hants  National  Bank.  • 

Savings  IJeiiarlmi'iits  eoniii-cii-d  vvilh  i-acli  Branch  and  interest  allowed  at  current  rates. 

( mili-ci ions  ,'d  all  ixiinls  of  ilu-  vvoild  uudcrlakcii  at  most  favoralile  rales. 

'I'ra velli-i'.s'  Clieipies.  I.imili-d  (  iiiM|U(-s  .-iml  Travellers'  Letters  of  Credit  issued  negotiable  in  aL  parts 
of  the  world. 

’I'his  Bank,  vvilh  its  Bi-.'inelie-!  at  1  very  important  |x>in(  in  Canada,  olli-rs  e.xceptional  facilities  for  the 
I  raiisael  ion  oragem-ral  Banking  liiisini-ss. 


T he  Merchants  Bank 


Established  1864 


II I 


of  Canada  Head  Office,  Montreal 

. SIR  II.  M0NTA(;IT  AI.I.AN.  C.A’.O. 

. K.  W  .  Rl..iCKAVELL 


E.  K.  IIERIIE.N 


DID  YOU  BUY  THESE  COBALT  STOCKS  ? 


I*ai(l  lip  Capital . $0,747,680 

Ih’.serve  Fund  and  (Individed  Frolits .  0,559,478 

187  |{rani'lies  and  .Xgi'itcios  in  Canada.  o\l(>nding  from 
the  .\lliinlir  to  Hie  I’iicilie. 

A  (Jeneral  Banking  HiisiiK’.ss  'I’raiLsaclcd. 

.Spcv'ial  Allenlion  given  to  Collections.  .Savings  liank  Department  at  all  branches. 


I>.  C.  .AI.VCAItOW’. 


.M  find  mil  |{rnrirli 


if  a  holla  fi(ic  wimlino  up  of  I  he  hns 
n ni|ei-l :i ken.  or  if  the  place  of  hiisine: 


.\  new  l.ivv  I'i'lalive  t'l  unfair  i-ompi-t  it  ion  ||,,w,,v-|.r 
an-!  tin-  puiiimv  Ix-foi'e  I  he  piihlie  of  imti-iie  , 

.'olverlisi  me.i:-  i:i  Denmark  v.eiit  iiiloeffei-l 
(ti'ioher  I't.  '!  ii's  law  lias  a  pi'ovis'oir  tin-,; 
forhiils  iiiori'  ilian  two  ' 'eli-.-iriiit;'  s.-ih-s  'i  his  | 

,ve::i'  li;-.'  .m,v  lirn!,  i-ixi-i  pli'im  ai'--  maile  in  ( 'n ii.-.oa . 
else  a  h,'  nkl'llpi  .Sloel:  is  1o  le-  sold  or  the  vviil  ojve 
1  lea  I  li  of  a  p.-M'i  ill  r  or  o\.  m  'i'  .-ha  i  1  e.i  use  the  (  ,  j  i  ,  ,1,  i 
elo  dn^  oii'  of  lh('  hi.-siness  "Ix-low  i'o-.| '■  o:-  inm-n  vv  i 


Ik-  rc'iiiov  ('ll  to  imol  Ik-i'  loi-alil  v.  i- 
how  e  vi'i'.  a  II.V  of  the  Iiov  e  (-.xi'('|il  ions 
show  II  Mill  I  o  ha  V  I'  111  i'll  I  rile  a  i- 
prosi'i' ri  I  ion  is  pos>ihle. 


'i'his  paper  i-  S'2  per  .'iiiiinni.  post 
( 'a  n.'.iia .  '  is  :i  gill-ed,;,-  in,  i-stnii 

w  iil  ifive  a  ii.'imisome  relnrii  on  .vnnr 
(  lit  onl  till'  si>hsi'ri|il  ion  loriii  ami 
loiieli  wiih  tile  liiiam-iai  niiirkels. 


fr('('  ill 
-III  ;iml 
nioiii'V . 
ki-ep  in 


liilit'i'si  I  iihh-  h'llf-vi'.'irl.v  ill  the  Hank  of  Mont  re.-il.  Montri-al.  'I'he 
homis  :iri'  (l.'Ui  ii  I  sl  .Inm-.  I'.il2.  ami  (-oust  i I  n te  a  lii'si  inorl yaoe  sei-nred  h,v 
;i  li'iisl  died  in  f.ivor  of  the  Iv'oVid  Trust  ('om|ian.v  upon  all  the  properl.v 
ow  iii'i!  h,v  the  ('onipanv.  The  estimated  iffoss  .ve.-irl.v  prolit  is  in  arlv  six 
limes  the  aiiioiin!  of  the  homi  ili1e;'esi,  while  the  value  of  assets  is  more 
lliaii  donhie  the  ;imiii]ii|  Ilf  till  hoiid  issue. 

ACe  (£ev'(>iuiu«'ii<!  riie.sc  ituiuls  .'iis  :i  v 

likv  test  uieii  I . 

St  iifl  liii'.litsti'ijthi't  O  i  t'f  III  t!  y , 

C.  MHRHDf  r  ii  COMPANY,  Limited 


101  Si.  X.'iv  ier  St  I'cet 

MUM  BKAl.. 


It!  Tlireiidiiei'dli'  Street,  K. 

I.ONDO.N.  l-iiui. 


I  C  ENTRE  OF  (ORALT  MINE. 

I  (  •di.'ili  N miiiet . 

I  (till'  old  fi'O'iid  the  .\l  iihioiili  (oh.'ill  i- 
iiiiw  iii.'i -I !  nil  .'I  d  i  iig  iimli'i'  1  he<sonoroiis  title 
!  iif  I  hi'  "I '.‘III  re  (ift'oliali  .Mines  l.iiiiiled." 
jilt  a  full  p.'i'je  ad  V I  rl  isi  nil'll  I  in  the  Torniilo 
I  a  ml  Mmit  re.'il  daiiie-. 

j  The  i.'I'l  eol'ipaliv  to  work  ilo- 

’  M  ii'hi".'i  II  ('oli.'ili  was  I  hi  I  iiioii  I’.'ii'itii. 

1  oil  ,'i  li  .'i,-e  has! hill  iliev  Iie;deeled  loeal'i';. 

I  I  III  I  I  111  ir  ('(Ml  I  I'iii'l  a  ml  I  he  pi'opei'l  ,v  re  v  erl  i  d 
leo'k  l''or  I  he  pa-l  I  v.  o  veal's  it  has  heen 
.  idle.  Xoillillg  ha-  oil'll  di'l'OVel'ed  on  il  of 
lanv  i  III  port  .'I  nee  ami  gi  olooienllv  speaklie; 

i,  i-  Mill  favor.'ildv  'i  I  im  I  I'd .  'i'lie  |■al':'l:. 
i  V.  hii'ii  :id.|oin  il.  fonml  s.ime  iiiee  silver  mi 
,  11  1  -iii'i'.'iee  hut  the  'ii'e  w.'is  mil  leore  than 
j  i.n  to  liflei'ii  i'ei'l  liei'P  ami  nnlljiiej;  more 
I  wa-  I  v  er  di-i'ov  eri'd  nmierip'oiiml.  Tie 
j  Miehi'ian  ('uhall  foimd  a  few  --peeks  of 
silv  I  r  ill  a  V  eiii  oil  I  he  sni'f.'iei',  I  in  I  wlniillii.v 
I  i-a  im  lo  sill  k  a  sin'll  I  opera  I  i'Ois  w  ere  eiil  irel  v 
wit  Imnl  re-nll . 

!  To  the  Wist  Ilf  the  old  Miehivaii  Is  the 
,  ‘xipi'-iii!.’.  Hut  the  Nipissino  Inis  .shi 
I  aeri's  and  this  pai'tii  iilar  portion  of  I  heii' 
lerritor.v  has  never  prodiici  d  an.v  silvir. 

I  To  tin-  east  of  il  i-  the  i  m  perial  (  rovvii  wliieh 
is  leased  and  w.-is  operated  hv  the  Crown 
I  lv'e-.erv  e.  The  (roWII  h’esirve  have  III  ver 
j  found  an.v  |ia,v  ore  on  ihis  properi.v.  To 
!  the  south  is  tile  .Silvel'  Leaf  also  h-.'lsed  to 
I  I  hi  ('I'owii  Ivi'sei'V  e  on  a  rov.'illy  h.'isiv.  The 

jisilvi  r  I.I  .'if  has  heen  a  loss  to  sliai'elioldi'r- 
iMi  f, 'll' and  Hiongh  the  ('rown  Keserve  have 
'  .t-oiiiid  a  little  ore  mi  il  prospei-is  .-ire  not 
've'-y  lirifdil.  Now  see  what  the  pi'mimler 
:  Me'.'vri  hill'.  Wliglll  vV  Co.  wishes  the  piihlie 
I  to  helieV  e  a  ho'llt  i  I  . 

Ill  an  etVorl  to  proi'iire  for  mir  eln  nls 
,  nnd  the  iinestigaling  pnldie  an  ow  iier-hi  p 
!  io  W'llitl  is  eoiisiih  red  l  he  ehoieesi  loealioli 
I  ill  the  in'oiineing  area  of  the  faiiions  ('-ih.'ili 
j  .Milling  (■;im|>,  we  are  forming  a  syiidli'ale 
I  to  lake  over  the  piiteiileii  mining  prop,  r’.'', 
j  ('om  prising  ahmil  I  wen  I  .v -ii  v  c  acres.  ad|oin- 
jllg  the  vv  e!i-!.imVV  il  Crown  Iveserve  :  lid 
1  .Sr|i's'iiig  iniiK's  and  in  eiose  proxiiniiv  to 

I  '  ^ 

FA'rHAVACMNT  ERA. 

.Sir  I'iiluiund  M’jillirr  l.uuks  fur  t'ii  lu 

i  .Money  IN-i'somd  Kxt r.iv . .  j 

I  liurliiili  Our  Position. 

.-xir  Ifdmniid  Wallmr.  prisideiii  of  the 
j  ii.'iiik  of  ('miimeree  is  of  the  opimmi  ihiil 
I  moiK'.v  will  he  tinner  in  11)12  I  haii  dinin'.'  i  he 
I  yciir  .lusl  I'losi'd. 

j  .Sir  i'idiniiiid  says  that  llie  lime  ha  I'oine 
vvheii  liorrowei's  must  he  pie  pa  re.  I  lo  pa.v 
I  more  for  aeeoiniiioihit  ion.  I  iiv  estor  .'ire  no 
longer  sa  l  i  -  lied  w  it  h  .-i  ret  nrn  of  l  in  ee  m'  I'mii' 

I  pc-r  li  nt,  upon  their  mmiev.  Fviii  in 
‘  Hrilain  they  are  demanding  it  rel;!i'n  of  live 
j  per  I'riil.  or  more,  and  the  piihii'-  in  I  cniee 
land  (iii'tiian.v  is  tiiking  the  saiin'  land, 
j  Til-'  I'.'ii'Oll  for  lliis  is  lli.lill,  'I'he  eo  l  of 
liv  ing  lias  inereased  \  (  r.v  rapidl;.  .nid  it 
j  cost  s  III  Ill'll  more  I  o  live  eo  iiifori  a  I  il.v  1  ha  II  il 
I  did  It)  or  21)  .vears  ago.  Thev  iniisi  have 
|'il',.i'r  I  eiiiriis  on  I  heir  iiiv  esi  iiieiil  and  l  here- 
f,,l'e  .-I  eiv  sei'iirilies  wliieh  v  il  Id  a  high 
I'cMirn. 

The  world  is  living-  upon  an  i  \  i  I'a  v  ,'i".'i  iil 
scale.  N  ot  eliongll  liionev  is  lieilig  :i  V I  d  to 
siippl.v  I  he  funds  iiecessar.v  lor  li  ved  iinprove- 
nieiits.  and  everyhody  is  horrowmg  (»nr 
( iiadiii II  mniiicipiiliiie.-i  are  a n i  hori/iiig 
1  reineiidoiis  iiiiyrovemeiils  wilhmi!  eon- 
sidel'ing  w  here  t  he  Illone.V  is  lo  eollie  from,  or 
III, 'll  Ixilids  eannol  he  sold  (0i  the  h.isi'  Ihiil 
prev.'iiled  :i  few  years  ago.  A  heller  polic.v  ' 
would  he  to  nia ke  sure  of  t  lie  nioiie.v  lii'-l  and 
linn  d.  I'idi'  upon  wlial  e.xpi  ndil  ni'i  -  iO'e 
;i  d  V  i.-a  hie. 

'I'he  hesi  cure  for  the  present  slrin"eia'y  ill 
mom  .V  is  a  period  of  ecoiioinv,  piihlie  .'iiid 
pri'.'ile.  ■\  few  years  of  careful  Iiv  ing"n  the 
p.'ii'l  of  the  piihlie  vvill  aeeii  miil.'i  I  e  savoig.s, 
snhii'ieiil  to  ('onnierael  :i  viisl  ainoiiiit  of' 

1  X 1  r.'i  V  i'g.'i  m-e.  'I'lie  fiiinre  of  the  iiioin-.v 

market  in  ('anada  depeml.s  ;iil  ogel  her  . . 

Hie  (-miimoii  sense  which  vve  e\.'ii'i-e  in 
!'(  si  riet  ing  e.x'peiidil  nres. 

I'linda  nielli  ill  conditions  in  ('!in:id.'i  .‘ife 
exeelleiil.  Husiiiess  is  llonrishing.  "e  li.-ivc 
had  a  year  of  goml  crops,  iuid  the  fninre  is 
hrighl.  With  the  ret  nrn  of  norinal  eondi- 
lioiis  in  I'lnrope  we  will  secure  all  ilie  iiioiie.v 
W(  jegilinialely  onglil  to  liiivc.  even  if  we  do 
jiav  a  lit  Ilo  more  f(.>r  it  tliaii  in  the  |)ast. 


the  lx(ir  l.ake,  l,:i  Hose  and  I  li'ii  In  iiiomi 
iiiiiii's.  .Aceoi'diii'i'  lo  milling  e\p(  rts,  ihis 
iiiiniii"'  properl  V .  under  ,jii(li('i(M|s  deve- 
h(piii('nl .  should  tiring  into  sight  lar'M'  lio(li( 
of  sil  V  er  (M'e.  as  sll  flieielll  ( ie  V  elo pil lell  I  VVol'l.  ' 
has  alieadv  lx cii  dmie  on  this  properl.v 
to  ('(Oiviiiee  iis  of  ils  h.'i'diiiiii!'  a  sliippiiig 
mine  and  one  wliieh  will,  like  its  iieighhors. 
pa.v  h.'i  iidsonie  divid(ii(ls  to  those  who 
('(Mile  ill  (Mi  this  inili.'il  (df(  ring.  ' 

The  pl'MIlloter  slates  dlie  ol'  (MU'  sh.'lfis  is 
w  (I  hill  a  sldiie  ihi'iiw  of  the  main  workings 
of  the  ('rown  H(  si'i'v  I."  If  .-i  man  can 
,ii  I'k  a  sidiie  half  a  mile,  il  is.  iinl  dihervvise. 


S.\I.V  \TOR  SILVICR  MINE. 

The  ( 'dleill  \' iiggel  s.'i  v  s  1  hat  "The 
voice  (if  the  lldmiisler  is  heanl  in  the  Land'' 
;iml  "the  Salvaliir  .Silver  .'vlino  :i(l  v  erl  ise- i 
meiils  an  ii  ini ni -eeiil  of  the  ilavs  of  H)()(i 
aiid  H'(l7.  '  I'he  (dledl  I’ayei-  sa.v  s  that 
the  S.'ilvaldi'  .Silver  .Mine  e(Vnsjsls  of  the 
W  righ;  I'l.'iiiii  Id  I  he  easi  or  I  j/c  w  i  ong  side  of 
the  ( 'dill  III  Ini'  ('dliall  .Miiiijig  ( 'o..  and  mil 
df  ill"  pi'dveii  silver  hewing  area.  'I'he 
'xiig.gel  cmiliniles:  / 

"There  has  Ixeii  mj/hing  of  .'in.v  iiii-: 
jidl'l.'lllce  fdlllld  (Ml  '  he  /I'dperl  y  Vel.  There! 
is  a  vein  df  cdliall.  vv  h^h  in  favoralile  spots  . 
ill  the  vein  iii.'i.v  (':irr.vih2  minces  of  silver  to 
tin  Ion  hill  thisdoes^ol  a  it  I  liori/.e  a  n.v  siieli 
St  a  I  emeu  I '  as  are  i/ade  in  the  .'id  vert  ise- 
nieiil.  The  propo.jTimi  is  such  a  long  shot 
that  it  iA  iiiosi  mAww  to  ask  the  small 
iiiv  estor  lo'visk  hi^'.irnings  dll  il,  Ihmigii  its 
(i('\e|()fimeii\  mi!*l  legitimately  lie  under 


IN(’OKFORATEI> 

I.S.''..", 


BAHK  ofTORONTO 


lll'AU  UI'I'lCI';  'I'UltUNTO,  CANADA 

l‘MD-1  I'  CVI'II  AI . 

ED  I'CNus . 


.  <);.'..ono.oiio 
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I I  N  Css  I  ‘  I'K  )  I  ’  I ,  F,  .'lie  dff(  red  the  a  d  V  n  II I  :ige  of  oiir  iminv  voar.s  of 
ex  p(  riem-e.  diir  .'1  III  pie  n  siMlict  :( .  wide  ('(Ol  liei'l  idle:.  Cdillplele  fueilit  in.'s 
*  ill  evei'v  d(  pa  rl  iiieii  I  .'iiid  earefiil  emi  a  (h  ra  I  ion  ol  their  Ixsl  interests 

at  .'ill  I  lines. 

DIID.'C'KIK.S 

III  New  Cut  I.SnX' . |■l'(■.si.k'nt 

VV.  c  (,(i(iin.i;ii  vvi,  Vx'i  i'i.  ..  .i.  lit  Niiitn.-aiN,  gx.i  Viic-i-tis 
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l.l'-Ciii  .V  I,  (d>(M0  10(vM  N  e  |((M.  vs  B  V  vv  i.r  I .  r  I '.  m  .  1  .  .S  At  i  moi  l:  v  .1.  L.  jgx'liLKUART 


TIIOS.  I  .  IB)V\.  ( I.n. 'Oil  .VI 

liVNKEliS 

. .  .  .  N.'Kt'irnt  B.'iiik  (if  I '"1X111.  ri  I'  CIIICVC 


I.  A.  ItIltD,  (  Im  l  lllsIK'Cter. 


iX'  Miillsixl  li.'iiilv.  I.Kiiili'it 


.  I  irst  National  Bank 


taken  hv  .'I  -Vy^eale  of  men  lolerahl.v  ae- 
I  (|nainled  with  l  lie  ha/.ards  of  the  minin': 
T'l  me. 

'I'he  old  Wright  el.'iiin  is  two  elaiins 
distant  from  eiiiier  the  I’.eaver  and  t  he 


'I'he  old  Wright  el.'iiin  is  two  elaiins 
dislani  from  eiiiier  the  I’.eaver  and  t  he 
'T(  iiiiskamiiig. 

The  iiromoier  does  not  sa.v  if  il  is  Ireasiirv 
or  promotion  slock  that  is  heing  sold,  nor 
IS  there  any  gu;iraiilee  that  the  monei 
sti hsei'i Led  for  the  I'lek  will  go  into  the 
ground  to  develop  the  properl.v.” 


I»AFER  FKO.M  STRAW. 

Itiu  Mill  l''st.'ii>i!siie«l  :il  >l«‘(lieiiie  ll.'il 
I  lo  I'fse  l'|»  AA.'i.ste  Proiliiets. 

I  .M  i:i)i(  I i;  II  V  i'.  The  I'oiisl rnel ion  of  I  he 
new  p;i|>er  mill  to  he  Inidi  here  will  eom- 
inellee  in  l''el>rna r.v  .'ind  the  pl.'ilil  will  he 
in  opern  ( ton  hv  the  fall  of  IDHl.  .\|  |  he 

lieginning  oid.v  wrapping-  pa p( f  .-iiid  coarse 
strawLoard  vvill  lx-  m.'i  n  nf.-icl  nred  hnl  Hie 
eonip:iiiy  (Xpeels  to  make  g(xi(ls  of  liiiir 
(inalil.v  later  on.  Tin  r.'iw  m.ilel-ial  km' 
Ihis  faclor.v  vvill  he  the  '.‘.real  i|nanlilies  of 
straw,  which  up  to  lli.-  presiiil  have  lx  cn 
pr:i('t iea ii.v  .-i  loss.  Tiie  p,i  p(  r  mill  plan! 
will  give  einplov  iin  III  lo  ahtoil  .'id  hand... 

The  l(dal  value  of  paper  .-old  in  llie  west 
annually  is  .'ilimii  .-s Mi.I.'i xl  III M)  .'uid  the 
amoiini  is  daily  iiiereasing.  so  llial  it  is 
(|nili'  evident  the  prodilel  of  tile  IK'W  mill, 
which  will  he  Hie  hi'sl  in  Hie  wesl,  will  Iind 
a  market  at  mi<'e.  and  it  is  expeeied  the 
indiisir.v  vvill  Le  a  great  sii'i'ess  ;iiid  lead 
lo  the  eslalilishiii",  of  olln  r  paper  iii.'ikilig 
plants. 

'The  gniiii  grower's  of  Mi  (lieiiie  Hal 
distriel  are  phased  with  the  i  iisi.-i  lla  I  ion 
of  the  paper  plant,  i  Xpei  tilig  a  good  reV'elille 
from  I  he  sa  le  of  :-l  ra  w  , 

l-'orlv  men  are  ihmv  at  work  insialling 
|lie  Ogilvie  .Milling  i 'mil  pa  n.v 's  hig  plant 
ill  the  new  mill  ill  emirse  of  emisi  rnel  ion  .-it 
Aledieiiie  Hal,  .Mla.  I  In  iiii iin  nse  size  of 
the  plant  istippan  nl  in  the  fact  that  there 
are  Ihirl.v-liv  e  e.-irloa  ls  of  maehinery  and 
e((nipmeiil.  A  emisidi  rahle  (|  11:111 1  il.v  of  I  he 
liiaehiiier.v  has  :irrivid  at  .Medicine  Hal. 
'The  liig  sl:ilT  Inis  a  'gn.'il  aiiioiinl  of  workj 
to  iiecdiii  plish  as  il  will  he  :ihoiil  Alav  l.sj  : 
ilexl  liefore  the  Tilsl  wlnel  will  Hll'll  in  Hie' 
gl'eai  |>lnn|,  I 

'The  engine  for  the  (I'gilvie  .Milling  phinl 
will  he  l.'dlM)  horse  powei'.  the  hirgesi  engine 
i  n  I  he  .Medicine  Hnl  di.-.t  riel , 

.MON'l'KK.il.  l5(U{HOWTN<2S. 

'The  Hank  of  .Moiilre;d  is  taking  'Treasiirv  ! 
notes  of  the  ("ity  of  .Monlieal  for  L'.7()().()()()  ' 
to  provide  temimnirv  iicemnniodalion  iiniil  i 
it  is  ('Oiisid(‘i'e(j  wisii  to  make  a  delieninre' 
oll'ering  ill  London.  i 


THE  ROYAL  BANK  OF  CANADA 

l\<’(»RIM>RA'i  i:U  ISO!). 

Capital  Autliori/ed .  $25,000,000 

Capital  Paid-up .  $11,500,000 

Reserve  and  Undivided  Frolits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

.'tlO  llrandip.s  in  Canada  and  Newfoundland. 

Twenty-four  lirunrhes  in  Cuba,  Porto  liico  and  Dominican  Republic. 

BRITISH  WE.ST  INDIES. 

Il.\H.\MA.S-Nassau ;  15AKH.4DOS  -Hridjjetown ;  JAMAICA— Kingston; 
TRINIDAD — Port  of  Spain  and  San  Fernando. 

RKITiSH  HONDL'RAS  Relize 


LONDON,  FNGLAND 
2  Bank  itidg.s..  Princes  .Street,  FkC. 


N  K  W  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


BISINFSS  ACfOrN'rS  CARRIKD  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  AI.L  BRANCHES. 


The  Bank  of  Ottawa 

DIVIDEND  No.  80. 

\ulige  is  liereliv  ;;iveii  lli.’il'  :i  iliviileiid  (if  'I'hn'c  )i(''r  coni.,  bcin^ 
;il  llie  I'.'ile  (il  'Twelve  |)er  cenl.  per  ,'iiimiin  iipun  Ilic-  p.-iid-up  C'apital 
Slock  of  III!  '  Ik'iiik,  lias  this  (l;iy  liceii  declared  for  t lie,  curri-ut,  three 
iiioiil  li.s,  .'Hill  lli:il  I  lie  s.'iid  dividend  vvill  lie  payable  :d  the  Bank  and 


I'l'aiiehes  on  ;iibI  after  S.aliii’dav,  I 

elioldrl'"  ol  I'eeoi'd  al  I  In"  eiose  ol 


shai'elioldi 

lie\l. 


I’l.v  (  h’del'  of  I  he  I’oal'd, 


( )( lav\';i,  ( Ini 

.laiiiiarv  L’lll  h,  llH;’) 


M.XiAltA  I'AI.I.S  PiMVEIt  CO. 

W  vsniMi'iox.'  Al  a  ('(Miferi  iice  licl  ween 
Secret ar.v  of  W  ;ir  Slimsmi  nnil  the  llmise 
l'’(ireign  .\ffairs  ( 'mi  mi  1 1  ee  il  was  decided 

10  post  pmie  all  hgislalimi  for  the  eontrol 
of  power  coiiipaiiies  oper.'iling  at  Xiagani 
Falls.  Mr.  Sliin.'-mi  endorsed  I  he  Cline  hill, 
Imt  owing  to  the  congested  eondilion  of 
I  It  I  si  ness  ill  the  I  louse  I  he  eom  mil  I  ee  decideij 

11  would  he  unwise  lo  [iress  the  hill  at  Ihis 
session.  Mr.  Slim.soii  advised  tlnit  1  he 
Hurtoii  law  wlii.ch  expired  Miireli  -I,  he 
exiended.  'I'he  extension  proliahl.v  vvill  he 
gran  led. 


lirsi  d.’iy  of  .March,  ldl3,  to 
isiiicss  on  the  1,7th  l''t‘bruarv 


(;E().  BIIR.N, 

(iciK-ral  Maiintct-r. 


i  BANQUR  in  rERNA'I'IONAI.ECASE. 

I  Sir  Ivinlolphe  l-'ni-gcl  litis  won  in  his! 
j  efforts  to  hring  alioiit  :in  examimil  ion  ("vf 
jeeriain  ex-slnireholders  of  t,:i  Haiiipie  In- 
I  lermiHonale  in  Franee.  Caiiadinn  Coin- 
niissioner  Iv’o.v,  in  I’.-iris.  vvill  eondnet  tliti 
exa  niin.'i  I  ion  of  certain  onieial.s. 

'I’his  paixa-  is  per  aniinm.  po.?l;  u-. 
('aiiad;i.  Il  is  :i.  gill-edge  investment  ann 
will  give  :i  handsome  return  on  vonr  mone.v. 
('ill  out  the  snhseri|>Him  form  and  keep  iu 
loueli  with  (he  fiiuineiul  markets. 
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sound  to-day  or  sounder  than  tliey  ever  ’  there  is  every  reason  to  suiiposp  tliat  they  | 
"ere,  tiiit  the  hulk  of  tlie  new  otTerinirs  in  would  he  inerease<l ;  for  no  inspeetorate,  |)aid 
^  ^  ^  lliat  elass  is  so  enormous,  eomi)arativ('ly  hy  salary  and  havin;;  no  finaiU'ial  inti'rest  in  { 

Published  every  Saturday  at  2<.'»  C  rnii^  speakiny.  that  tlu'  priec-  has  heeii  heaten  ,  the  husiness.  is  likely  to  safeyuard  a  hank's  ^ 
Street  M  est ,  Montreal.  ^  down  a  point  at  a  t ime  t o  li  or  7  points  helow  funds  as  eftieient ly  as  the  shareholders  and  | 

I'l'r  I  HI.  •i-iN-  ■/\x-  T.' i-t  the  I'.tll  (luotations.  It  is  not  our  fault,  j  directors  whose  money  is  at  stake.  \\  hat  is 


T.  K.  D.’s  COLUMN 


street  M’est,  Montreal. 

T.  KELhY  DICKINSON . Editor 

SANI)\Vi;i.E.  .  .  .Asvociato  Kdit-ir 

SlBSt'KIPIHtN  Pint  F,  In  Canad:i, 
a  year,  Sl.-A  for  ;ix  months;  In  (iie.at 
Eritain,  Ss  a  ear;  .'is  ffir  six  month:  ; 


ai\<l  it  has  nolhiny  to  do  with  th(‘  eridit  of!  needed 
i  Canada  or  the  n.atiire  of  our  tint  at  ions.  !  Can:i<l 
.When  il  eomes  to  industrial  .attd  utility  lion  li 
hond--,  the  eonsniera  t  ions  .aie  |»artly  sjniilar  I  classes 


needed  aho\e  .all  in  the  hankiny  systi'tn  of 
Canada  is  ynaater  power  and  yreater  iitten- 
lion  to  hii'ine-s  on  the  part  <.l  these  two 
classes,  who  are  the  h:ois  of  .any  non- 


.and  partly 


i.atli  r  of  ;  yoci.alislic  h,anl:iny  sysK  in,  timl  who  h.avi 


In  tin  I*  uiti  d  States,  a  \  ear ;  1  ,.>(l  pn  hlic  ul  ilit  ies  the  c  red  it  of  our  hond  secnri-  j  -ome  recent 


III  ell  lulled  to  sleep  .or 


\\  .■  are  informed  from  Toronto  that  the 
promoters  of  the  Centre  of  t'oh.alt  .Mines, 
l.ld  .  .are  inclined  to  he  [leeva  rl  over  Tui: 

Kl  X  v  .\l  I  M.  Timk.s' 
S'lOCK  .lOltUFKS’  1.. marks  hast  week, 
PFIlSri'K  'HVF  and  ih  :it  as  :t  conse- 


for  six  moni hs. 

AI>VKI{TIS!N<:  HATFS  mado  known 
u])on  aiiplication. 

CARLF  AIH>1{FSS;  "Eintimos”;  W.  U. 
Code. 

TFI-KPIIONFS:  T'ditori.al,  Main  S1.',n; 
Advert  isiny.  .\liiin  .Sl.",l. 


A  well-known  (inn  of  chiirtered  .account¬ 
ants  has  written  in  reference  to  the  jt.ar.a- 
yr.apli  "Do  you  want  moia’  c.apital-”  in  this 
eoliiinn  hist  week. 
.MDItF  AIMM  'I'  A  client  of  this  (irnt's 

<’.lPrr.\l.  NFFI>S.  London  olllce  is  on 
the  lookout  for  an 


t  ies  has  heen  except  ionally  well  maim  a  imd.  j  hlindeil  hy  the  chverness  tind  tecdinical 
which  fact  has  not  of  course  prev enl ed  them  |  knowledye  of  unscrupulous  niantiyers. 
from  ptirl ici pat iny  in  the  yemral  slump,  j  .\nd  while  it  is  fa-liionahle  to  decry  the 
Whet  her  t  he  solidity  of  our  ut  ilit  y  honds  has  j  omnipotence  of  the  yemral  manaycr  and 
heen  due  to  the  scrupulousness  of  their  pro-  ^  declare  tluit  the  operations  o(  the  htinks  are 
moters  or  to  I  he  tinxiety  of  ('tinadi.an  leyis-  I  loo  yreatly  in  the  hands  of  the  professional 


(picnce  We  will  not  I  esi ahlished  husiness  in  whitdi  he  would  he 
yel  I  he  advertisement ,  which  t  he  promoters  I  pt-epjii-ed  to  invest  S:|().(l()0  prov  ided  In' 


lad  Hitetnled  yiviny  us — so  there  now  ! 

Diait  the  imitudence  of  these'  ].’>  cent 


I'oiild  liiive  iin  ('xecutive  position. 

.■\nolh<'r  lellc'i-  cann'  from  tin'  secretary  of 


I  hilt  t  In'se  resurri'ct ionisis  have 


Our  eorri'spondent  I  one  of  the  oldest  inva'slmeiit  houses  in 


Canada,  inlimaliny  that  the  simdler  issui's 


TOKO.N'I'O  OFI'ICFi  L’OS  Lumsdin  lihly.  iator-  :ind  the  Camidian  puhlic  to  do  noth-  ;  ha  nkiny  cla.-s.  it  is  worth  while  renn'inheriny  ,  ferred  to  him  that  had  the  advertisement  of  St.'iO.Odl)  to  S'J.'itl.OOd  were  not  so  difliciill 
’J’hone,  Adel  C.  Euank  Kim;,  |  iny  which  would  imp.-iir  t  he  credit  of  (an- j  that  the  heses  which  t  hev  have  caused — 'heiiiseiil  lo  I  his  pape'r  our  ad  verse  crilicisni  '  to  disposi'  of  as  I  had  supposed.  This  (inn 


’J’hone,  Adel  22;’.s.  C.  Euank  Kim;, 
rciiri  seiitat  i  v  i . 

M'IN.'VIPK<ir  IMI  HIdy.  ’Phone,  Oarry 
ddtid.  \\  .  .1.  C.vMi.ko.N.  Uepresentative. 
I.ONIM)N,  Fiiii.:  2.‘f  Eineh  Lane,  Cornhill. 
DwiesA  Co.,  J{epres('n(a(ives. 


.•idian  enterprises  may  he  a  moot  i|Ue.siioii,  usually  hy  cri  mimilil  v  ;ind  rarely  hy  in-  v'.euld  not  have  appeared.  Is  this  l  he  informs  i 
hut  the  fai'l  n  mains  lh;il  with  the  i  xcej)-  ellieieiicy- - at  e  iii'iynilica  nl  in  eomparison  I  yemrid  i  in  pri'ssion  held  in  I  his  cou  nl  ry  t  o-  Imdi  ova 


I  t  ion  of  (.fiiehec  Ifailwav  there  is  hardly  a  |  with  the  losses  occasioned  hv  "  amateur vv. aids  the  (innneial  press?  Do  the  pi  opie 

'  j)  Ueiiresenl.ati'ves  "  ‘i  utility  hond  in  Cantida  which  is  not  suh-ihank  manayemeni  in  I  In  early  days  wln  n  1  heliev c  l  hat  :i  responsihle  newsp;iper  can  he 

■  sta  nt  ially  more  secuia'  to-day  as  to  payment  I  every  direct  or  had  his  lii  t  le  say  and  reya  rded  ;  mu/:.'.hd  hy  mininy  si  ock  i)ik('rs  who  lake  a 

TIIF  MONTKFVI  FIN  ANTI  \I  TIMES  ^  f'*  Pfiticiptil  and  interest  tiiaii  ii  was  a  year  |  himself  as  a  In'aven-sent  authority  on  the  ’  ha!f-p:iye  or  a  full  paye  adverlisiny  sp.-tce? 
Flili  I^illNTi  COMI’ AN  V  I  IMITFI>  ayo.  and  yet  llniriuarkel  prices  h;i  ve  heen  j  art  and  science  of  linance.  ,\t  a  period  I  )o  l  hev  really  helievi'  l  hat  ?  Il  is  a  iiitiful 

.  "  "  .  1.  "  *  ..  .  .  consideiaihlv  reduced  in  man',  instances.  |  when  increased  power  for  executives  is  I  In'  i  r<  Ihdioii  on  Canadian  .jouriiiilism,  and  the 


informs  me  that  the  ollicers  will  he  ylad  to 
loidi  over  any  likely  pro|)osition  which 


Do  the  piople  needs  more  capital  larye  or  small. 


Fi  nLISIlINi;  t O.Mr.AN  V,  LI.MITFI>. 


T.  KKI.I.Y  nU'KINSON 
KnV  AItn  ItlX'K . 


. ProHitlcii  • 

i*rrfiir.v»TrraHur«T 


mu  c.'.h  d  hy  mininy  slock  piki'rs  who  lake  a  .Ai'iiocos  or  I  he  Centre  of  Ciduill  and  I  In' 
ha!f-p:iye  or  a  full  paye  adverlisiny  sp.-tcc?  '  Salvator  mine  (loiul  ions  il  is  no  aryumcnl  to 
Do  I  hey  really  helievi'  that?  Il  is  a  iiitiful  t^lale  that  a  property  has  hiy  possihilit ies 
relhclioii  on  Canadian  .journalism,  and  the  hecause  it  adjoin.s  Nipissiny,  Crown  Keserve 


a  ml  I  he  sa  me  is  I  rue  of  our  rail  way  a  ml  ol  her  j  order  of  the  day  in  e  v  erv  hra  iich  of  huma  n  ,  sooner  I  he  da  ily  pa  pers  heyin  ( o  realize  t  heir  of  lui  Ivose.  There  are  hundreds  o(  com- 
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FDHFKJN  KFSFKVF.S. 


The  impoit;ince  of  I  he  foreiyn  reserve  i  eariiinys  on  terms  v'.  hii'h  have  yiv  eii  him  an  |  slant  snperv  ision  and  i 
maintained  hy  the  ('.•inadiaii  hanks  " a-'- j  excellent  return  without  the  sliyhiesi  risk,  of  inspectors, 
sirikinyl.v  shown  durinyihe  month  of  .Ian-  'p,,  <;i,|dle  upon  (■an:id:i  the  re-ponsihilil  v  On  purely  seiitiiiieii 
nary,  t  he  elVect  s  of  vv  hich  :ire  no  w  v  isihle  in  j  f,,,.  sm-h  a  deplorahle  iloialion  as  the  that  no  Canadian  she 
1  he  ha  Ilk  si  :i  I  eineiil .  Ni.'irlv  II  millions:  ol  Domini'Ui  .Sawmills  is  most  unjnsl.  Th:i(  siilTer  loss,  no  ma  1 1  er  h 

dollars  were  witlidravvn  hv  •'.■inadian  'h  -  ||,,|;i(  i,,!,  ,.|iuhl  never  have  heen  made  in  I  repository  in  which  h 

posilors  frcOM  tin  l■h,•lrl.erl  d  hanks  duriny  |  |•;nl.|;,nd  hv  ('an.'idian  intercsis  alum';  il  j  funds,  has  much  ch:i rni 
that  mont  h.  hut  so  la  r  I  roin  l  he  diina  ml  lor  |  |,,|  j  |  lii-uiiy  h  hy  Enylisli  promol  ers  em-  i  is  a  da  nyeroiis  I  hi  ny. 

commercial  funds  in  (hmaila  haviny  shown  plo'.iny  a  repulalioii  ami  credit  yained  in  I  yriatly  overdone,  li 
any  fall  iny  off  ii  h:is  act  u;dly  heen  si  to  n  ye  r  t  |•;||c|j,||  opera  lions.  :i  ml  the  onl  .v  ad  v  a  nt  aye  j  effect  a  Ida  n  ket  in-ui 
lhant'ver.  I  nh  ss  t  he  h;i  n  ks  had  posscs-ed  i  ,  derived  from  the  fac|  ihal  the  mill  s  j  deiio.-it  s  id"  any  hink 

a  siroiiir  I'eserv  e  in  fori  iyii  couniriis.  whii-h  ;.|||,|  Hndls  are  in  Canada  w:is  due  lo  |  he  :ind  untried  one,  ami  I 
eould  he  recalled  at  will.  I  here  would  :it  the  ,  conseiim  nt  fact  that  they  were  loo  far  he  paid  hy  soniehody. 

prv'sent  t  i  me  he  soinet  hi  ny  closelv  ;i  ppriuu'h- :  i*,,!.  ^  p,.  l-hiylish  inveslor  tosiroll  over  levied  upon  I  he  v  hole 


j  deheiit  iires.  :;iclivily  from  yovernimnt  to  oryanized  lost  presliye  tin'  hetler  il  will  he  for  idl 

'  In  the  lield  of  imiusi  ri.'ds  the  si  I  ua  I  ion  is  |  reliyion.  il  seems  fooli  -  h  lo  lake  I  he  condiicl  |  concerned. 

IdilVereuI,  vel  a  nuinher  of  our  he..|  imlus-|of  the  credit  fahrie  of  I'anada  out  of  l  he 

I  trial  imdei'l :i ki nys  have  afforded  l  he  Hritish  !  luinds  of  the  men  who  have  made  it  so  ;  I  nt  vssi  viciiox  hv  .Mherl.'i  politicians 

inveslor  a  ch.-iiice  lo  p;irlieipale  in  I  heir  I  si  rony  and  suhmit  I  In  ir  work  lo  the  con- ■  '  I"'  limtucit'fs  who  placed  their  money 


panics  which  similarly  ■'atljoin"  proditciny 
miiu's  all  over  Cohall  and  Porcupine.  .Silver 
Leaf  is  near  eiioiiyh  lo  Crown  Keserve  in  all 
eoiiscience.  TIk'  .Vryen  I  ine  a  mi  Red  dacket 


I  sirony  and  suhmit  llnir  work  to  the  con- 
sianl  superv  ision  and  in’ i  rference  of  ;i  hody 
id'  inspi'i'lors. 

On  purely  sent  inn  nl.'i!  yronnds  the  idea 
ihat  no  Canadian  should  he  permitted  lo 


that  the  linaneiers  who  placed  their  money  adjoin  tin'  Temisk'aminy  and  lindson  Ray, 
a!  ihi'  disposal  of  the  .\lherla  A;  (Ircal  hut  nohody  ever  hears  of  those  properties. 
\\':i  1  erw.'iys  Railway  scheme  four  vears  ayo  There  a  ri' si'ores  of  such  exa  ni  pies,  t  herefore 
wdl  h.ave  it  al  the  disposal  of  I  In'  .Mheriti  vvhy  concent  rale  on  the  advantayt's  of  a 
(hivernmeni  lo-day  at  any  hetler  rale  t  han  properly  hecause  it  is  near  a  well-known 


siilTer  loss,  no  maiti  r  how  weak  the  hankiny  i  '1'”'  Oov<  rnmeni  could  yel  for  a  new  loan  produciny  mine? 


a  sii'ony  reserve  in  fori  iyii  couniriis.  whieh 
could  he  recalled  al  will.  I  here  would  :it  the 
present  time  he  soinel  hi  ny  chisel  v  a  pproac  h- 
iiiy  to  a  p.aiiic  in  this  Dominion.  .\s  was 
pointed  out  in  this  paper  last  wiek,  the  tor- 
eiyn  reserve  of  the  Canadian  hanks  al  the 
heyinniny  of  .laniiary  was  none  I oo  s l  rony. 
haviny  hei  ii  drawn  upon  very  heavil.v  ilur- 
Jny  t  he  la-l  half  of  Ptl2,  md  for  I  he  purpose 
of  im'eliny  w  il  hdra  w ids  hut  losiippl.v  miicli- 
iieeih  (I  funds  for  <  ';inadi;iu  husiness  use. 


•epository  in  which  he  elects  to  place  his 
■iimls,  has  much  idiariu.  Rul  sen  I  i  meni  .'ilit  v 
s  a  danyeroils  Ihiny.  :ind  is  li;il)le  lo  he 
jnatly  overdone,  li  eo-is  someihiny  lo 
■ffeci  a  hlanket  insurance  pediey  on  the 
|e|)osiis  (d‘  any  hink.  especially  a  vniiny 
mil  untried  one.  and  I  hat  cost  will  have  lo 
>e  paid  hv  soniehodv.  If  the  eosi  is  lo  he 


on  the  open  market  is  very  innoci  nt.  The 
I’ri  V  v  ( 'on  lie  i  I  h:i  viiiy  ruled  Ihal  a  Prov  inci;il 
Leyislatnre  cannot  hv  ils  own  act  appro¬ 
priate  for  ordinary  purposes  monies  lotineci 
to  anollnr  parly  for  an  entirely  different 
purpose.  I  iie  mil  I  ions  in  <|msi  ion  tire  the  free 
properl  v  of  I  heir  owners,  ami  il  will  Itike  ;i 
yood  deti I  more  of  I  he  honds  of  .\ I herl il  I  o  yel 


htinkiny  svsiem  in-Chem  hack  into  I  h,e  treasiirv  llitiii  il  WDuhl 


Eor  months  the  hanks  have  hei  n  ha ndiny  :  , j-, 


and  look  at  I  iieiii  a  ml  :  ee  how  unlikely  f  hev  |  discrimintilely,  vv  ii  houl  yiv  iny  the  yiifira  n-  !  hii  v  e  in  I 
w  ere  I  o  pay  inleiesi  on  the  hond  is -lie.  .\l  I  leeiny  htinks  tinv  say  in  the  opertit  ions  of  I  he  |  undo 

I  he  sii  im  I  iiiH'  I  lu  re  hti  V e  heen  il  nil niher  of  I  indi V  idiitil  hank  which  is  yiiarii nl eed,  we  ^  ^ 

indiislrial  is-ues  of  ('tintidi.in  eiilerpri'es,  I  miiv  look  for  I  he  rise  of  a  yreal  nuinher  of  j  "  ' 

pill  out  in  Kiiyhiml.  which  have  nol  full.v  j  irresponsihle  mushroom  i  iisl  i  I  lit  ions  w  liiidi  !  ''I 

niainlained  I  he  deyree  of  seeiiril.v  preiiicl  ed  I  w  ill  he  aide  to  atlrticl  deposits  with  etis,  ' 

hy  their  promoters.  The  I'!  ny  li-li  ma  n  has  heca  use  t  he  money  eii  I  rii'l  ed  I  o  I  hem  is  j  iisI  ‘COIt.AI/l 
nol  heeii  alone  ill  siilferiny  from  sindi  llota-  tis  stife  as  the  money  eiitriisled  lo  the  ON  IN' 


London.  l•lnyltlmL  is  i  ' 
I  'oha It  s I  oidvs  vv  hieli  ha  v 
yood  I  I  I  urn  lo  sharehohl 


d' I  hat  a  Provincial  '  coiiyral  tilaic  the  Coh.all  Nuyyel 

s  own  act  appro-  ""  ''''  fearless  attack  upon  I  he  advertisiny 
i-es  monies  iotined  l'••likMl  of  the  Saivtilor  Silver  Mine  and 

enl  irel  v  dilferent  '  *  ''tllf' 

lesi  ion  are  I  he  free  <-OltAI/r  FAFFK  of  Cohali 

and  it  will  lake  a  AM»  M':"’  FHOMOTIO.VS.  Mines  Idd. 
Isof.Mlierlii  loyel  These  are 

iirv  Ilitiii  il  wiiuhl  ’  pfopt'i't  its  adverlised  so  exiensively  in 
the  .Monireal  newspapers,  tind  criticized  hv 
-  the  Ein  vM'Iai.  'I'lviKs.  The  Cohall  Nuyyel 

xciled  over  ;i  fi  vv  does  nol  spa  re  eii  her  of  t  he  concerns,  a  ml  in 
le  so  far  yiveii  a  v  iev.  of  I  he  fact  Ihal  t  he  editor  of  I  iial  paper 
Ill's  and  on  lint  is  i  n  t  he  I  hick  of  i  I  a  1  ( 'ohall ,  his  a  1 1  il  iide  is 

.  ,  ,  ,  .  all  I  he  more  com  inenda  hie.  .\  reprod  m  l  ion 

■oiinl  I  lie  London  i  .  . .  . 

....  ol  pari  ol  the  .Nuyyel  s  arlieh'  will  he  lonml 

irkel  Is  heiny  a  I  -  ,  .  ,  . 

,  ,  ,  .  elsevvlu'i'e  III  tills  paper. 


and  on  Ihal 


.Moiilri'til.  ('ommer 


out  such  funds  only  under  I  lu'  niosi  extreme 
pressure  tind  in  the  most  iiryent  eases,  vet 
w  il  h  till  t  heir  ea  ul  ion  l  he  sit  na I  ion  has  dail.v 
hecome  mole  didieiill,  and  now.  with  I  he 
ilemtiiid  for  eonimercial  and  oilier  eredits 
just  tis  sirony  as  ever,  the  avtiiltihle  Innds 
are  suddenly  reduced  hy  ti  heavy  movement 


prolils  and  of  plaiil  v  tiliies  is  a  rat  her  yem  ral  |  ot  her  hand  I  In'  allied  hanks  are  yiven  ti 
feature  of  indiislrial  prospecluses  in  this  j  power  of  control  or  reynitilion  over  I  In 
yrow  i  ny  la  ml .  a  ml  mil  a  fe  w  ( 'a  na  d  ia  IIS  ha  V  e  I  i  ndi  V  id  iiii  I  hank,  there  is  tin  end  of  tinv 


I-  sit  na  I  ion  has  d.i  il.v  .  jr|.,,\Yjny  land,  and  mu  a  few  ( 'a  nadia  ns  have  i  ind 
and  now.  with  Iji*' |  I'lnind  lliem.-elves  in  possession  of  honds  ]  pre 


whose  power  lo  earn  I  heir  inleresi  has  nol  |  possihilily  of  new  enl erprises.  nol  "under 
turned  out  lo  he  till  t  hat  it  htid  seemed  to  he  i  I  he  Ihunih"  of  exisliny  powerful  hank:s, 
in  ti  yetir  of  spei-ially  fat  pridils.  We  are  eiileviny  the  lield. 


ol  deposit  withdrawals.  I  he  momv  ''i  1 I  lui,  (  p,. -a  me  I  hi  ny  is 

meet  those  withdrawals  could  not  pos-ihlv  jn  Knyltiml  hv  Enylisli  ind  list  ties  n  pon 

.  .  :  1  !  ,  . . ].  . . ;,.i.....  .  1 . 1-  ; 


. . .  ,  „  ,  N I  I'issi  m:  IS 

he  raised  in  Ca  nada  w  ithout  a  violent  shock  |  ....casions.  j  whose  ehief  (|uali(ica 

to  the  entire  lahrie.  1 1  is  etis.v  ,  (oi  iiistanee,  j  'i’||,.|-(.  is  of  course  a  difference  het  ween  I  "  near  Nipissiny”  ma 
to  imayine  the  result  i(  an  attempt  p,|)  ( j|,jr  ov  er"  an  inllated  hond  issue  upon  as  "  near-sil  ver-mines 

.  made  to  raisi'  them  (rom  the  so-c.dled  le-  j  Canadian  puhlic  which  is  in  a  reasonahly  - 

"I  '  It*' *  "tt'l't"' '"'.y. .  i  yood  po.sitiou  li>,i'.xamiiu'  into  the  situation  Tin:  Kini;  loss  in 

Il  is  well  to  remeniher,  inoreov  el ,  t  hat  |  ,  i,,.  industry,  ami  ■puttiny  over”  the  Sd.dT  pt'r  he;id  of  t  he 

are  mU  the  only  piople  in  need  o(  monev  .  i  j^^sue  upon  Rrilish  hu.vers  who  have  to  it  is  dd  cents,  film  y 

Eoreiyn  money  Ims  heen  w  it  hdi  !ivv  n  1 1  om  j  ^  I  Ihiny  to  soint'  extent  upon  llu'  are  t  oo  confoundedly 

Canada  in  consideni hie  (|uantities  ‘Itli iny  j  reputations  of  the  t  he  sooner  wt'  yet  ovi 

the  lialf-yi'ar,  and  the  hitrden  of  carryiny  ^  rpp,.  ,|i„cr,.nce  is  one  which  - 

Canadian  securities  has  I, I'en  slutted  '  cry  |  p,  a  JfitiTisn  Coi.t’vtii 

laryely  to  t  his  side  hy  t  he  n  tili'iny  ojieiat  ions  :  catilious  atid  more  critictil  of  tin'  failed  owiny  lo  siiec 

ol  hiy  Liirope.'in  speculators.  \\  hen  Euioiie  |  repute  and  personalit.v  of  the  issiiiny  houst'  trust  thiit  all  the  peop 
sells  our  Canadiati  stocks  there  ts  nohody  to  I  ,1,,,  ('.pi.idian  itivestor  would  think  of  what  sort  of  a  trust 

liny  tin'll!  hut  ourselves,  tind  the  inonev  lot  ;  '|’he  one  can  judye  upon  the  merils  triistiny,  hut  then'  w 

carry  iny  t  hem  h.as  to  he  put  iifi  in  (  .inad.i.  ^  pr,,p,,.sii  ion,  the  ot  her  mitsl  yo  hv  t  he  tia  tne  to  tell  them. 

Jiltin' lony  run  the  transaction  is  usually  credit  of  t  he  seller.  And  I  he  Rrit  isln  rs  vv  ho  - 

jirolitahh' to  iis.lor  we  a:'e  etiahh'd  lietiuentl.v  im^,.  |,,.eti  misled  into  losses  iipoti  Catiadiaii  Tni:  f.xt'iiLss  eo 


There  is  of  course  a  dilfereine  hetvveeti  I  "near  Nipissitiy”  may  he  safely  descrihed  j  lalive  commodities,  hecau-e  he  is  told  Ihat 
luttiny  over”  an  inllated  hond  issue  upon  las  "  near-sil  ver-tniiies.”  i  they  are  "yoiny  up.”  will  h:ive  himself  to 


"  put  I  iny  ov  er  ”  an  inllated  hond  issue  upon  I 
a  Ciinadian  puhlic  which  is  in  ;i  reasotiahly  | 
I  yood  po.sit  iou  li>,  ('.Xiimitu'  into  the  siliialion  ! 
of  the  itniusiry.  atnl  "puttitiy  over”  thel 


Tin:  Kiiii;  loss  in  Canada  in  1012  was 
Sd.(l7  pt'r  heiid  of  the  population;  in  ('lurope 


ami' issue  upon  Rrilish  huyers  who  have  to  it  is  dd  cents,  film  yretil  I  roiihle  is  I  hal  we'  ^ I’tt  i:si  ni. \r  ol  ii  .Minneapolis  htink  A  prominent  Rond  House  in  Roston. 
akt'  the  Ihiny  lo  soint'  extent  upt.n  Hit'  are  loo  confoundedly  rich  lo  he  ctireful,  and  :  should  refuse  to  ad- i  writ  iny  for  itift.iinal  ion  re  .a  ( 'anadian  com- 


Ide  Ici  ;it  tract  deposits  with  ea-c  accoiilil  I  he  London  i  .  . 

1  .  .  I  .  ,1  •  ....................  1  1  ol  pa rl  ol  I  he  .N  iiyyel  s  a rl  leh'  will  he  lonml 

lie  moiiev  enl  I'U'led  lo  I  hem  IS  pis|  (Olt.Al.l  niarkel  is  heiiie-  .-il-  ,  , 

.  1  .  .1  .Ill  I  elsevvhere  III  tills  ptiper. 

IS  llie  money  intriisled  lo  tin  ON  IN  I•,N<^I,.\N1^  lacked  li.v  several 

Ecimmen . .  Royal.  If  on  the  vv  ild  cals  of  I  he  vv  ild-  Tni:it|.;  is  ,v  ooon  dl.vi.  lo  he  said  for 

id  lilt'  allied  hanks  tire  yiven  a  eslhned.  I  n  I  he  la  nynaye  of  I  he  "  si  reel  ”  I  pip  1 1,,^,  ,  i,,.  word  ”  I  rn.sl  "  n  pon  a  level  vvil  I 

control  or  reynitilion  over  the  1  can  see  tronhie  "  si  ickiny  out  ti  mile”  for  )  he  word  "hank”  in  respect  of  its  sticro- 

I  hank,  there  is  an  eml  of  any  ihe  Eiiylishnien  hefore  this  Ccduill  hoom  is  -;ti  ncl  il  v.  It  is  simpiv  hecanse  of  l  he  feelitiy 

of  free  compelilioii  timl  of  ttliv  iover.  Thi'W-ihlctil  will  escape,  as  healvvays  I  coididi'iice  evoked  hv  Ihe  title  "htink  " 

•  of  new  enlerprist's.  not  "nmh'r|does,  hnl  ^htil  will  nol  prevent  Ihe  Enylisli  p,.,diihil  its  use  hy  any  other  Ilian 

h"  of  exisliny  powerful  ha  ii  ks,  I  in  vest  or  (if  we  may  tliynify  him  hy  t  hat  i  j,pccjally  chart  ered  insi  it  nl  ion  iimler  si  riel 
he  held.  ‘  name)  I  hrowiny  stones  tit  Ctinada  yeiierally.  ,  ccynlal  ions.  There  is  a  very  similar  feelitiy 

■The  Enylishman  who  hnys  these  nneerlain  ,.„|, |i,|ence  evoked  hy  the  name  "Iriisl 
m:  is  a  silver  mine.  I ‘roperl  ies  ;  (  ooalt  slocks  as  he  honyhl  .Marconi,  tin.  (•Dniiianv”,  and  il  is  not  nndcsirahle  tlial 


j.s  t  lirv 


(  ointU  II,';  Ik*  nnn^hl  Al  ni’fnfii,  '  1 M .  ,,y  ■ j|  tfial 

ruhher.  lea  and  Ihe  hundred  and  one  specii-  ,  ,  her,,  shoiihl  he.  If  Ihal  coiilidem'i'  is  nol 
lalive  conimodilies,  hecause  he  is  lold  Ihal  '  |„,  ahnsed  il  will  he  necessary  lo  prevent 


iliry  at’e  HI).  will  lia\i‘  hmi.srii  to  -  assiinipt  ioti  of  iIk*  lillr  hy  corpora  I  ioim 

hlame  and  perhtips  a  lew  (  tinadiaiis  lor  |  ^Yliich  have  none  of  the  characl  erisi  ies  of 
whom  nohodv  can  he  responsihle.  i  permanency  and  si'curily. 


ooner  wt'  yet  over  thtit  the  hi'tler. 


V  ance  loans  t  o  farmers  who  fail  I  o  raise  li  ve-  party,  remarked  incidenttdi.v;  "  \Y('  wish  lo 


st'lls  our  ( 'a ntttlia n  stocks  I  heri'  is  nohody  to 
huy  tin'll!  hut  ourselves,  and  Ihe  !!!oney  for 
carryiny  them  htis  to  he  pul  iifi  in  Ctit!iidti. 
Jn  lh('loi!y  run  Ihe  transtiction  is  usutilly 
jirolitahh'  lo  us, for  we  ii:'e  enahh'd  frt  tiuenll.v 
to  hu.v  in  at  lowi'r  jirices  than  we  soltl:  hut 
that  considf'riition  is  of  no  inltrt'st  to  tin' 
hanks,  whitdi  ai'c  concernt'tl  sin!pl.v  with  the 


_  I  slock.  It  is  donhtless  vtry  desirahle  that  j 

A  JJiliTisit  Coi.t’vtiit  V  TKfsT  (  fiMt'AX  V  has  I  I'*''"'’"''"’*  shouhl  rtiist'  livt'slock.  hitt  t  hi>  i  (  O.MFI.I.MF.N  I 
faih'd  owiny  lo  si.ecnlaiion  in  laml.  M-e|"i^'h"i>  "f  <liayooniny  them  into  il  hy  a  ;  FKO.M  IMKSTON" 
Inisl  Ihal  all  Ihe  pt'ople  who  Iruste.l  it  kmw  I  (im'stionahle.  If  hank, 

what  sort  of  a  trust  cornpnav  I  hev  were  Canadian  mark.  t 

trusliny,  hut  there  was  m.thiny  ahoni  i  he  ]  't' k'"'"'  f"f  t  hi' count  ry.  we  shall  hav  e  I  he  newspa  pers  rt 


complim('i!l  you  upon 
I’O.MIM.I.MFN'T  I  he  stand  you  are  lak- 
FKO.M  IMKSTDN  iny  in  exposiny  vvorlh- 
h'ss  st'ciiritit's  in  Iht' 
Canaditm  t!!ark('t,  and  trust  you  will  htitiy 
ihe  iiewspapt'i's  round  to  rtfusiny  :!d  veil  ise- 


horrower  forcihiv'  convt  rled  into  a  ments  of  such  promotions 


i  Rt'puhliciin  or  a  Consi'rval  ive  or  ti  I’rt'shy- 
( ',in.|,i.|  I  lerian  or  a  reader  of  Iht'  spet'cht's  al  t  In' 


securities  (other  than  lilt'  losses  consetiuenl  handled  S.'iT.dOd.OOtt  of  (inancial  pa  pi  r  tiit'elinys. 


If  we  cun  accomplish  this,  it  will  he  .'in 
achievement  which  will  makt'  :i  very  iiii- 
ph'iisjint  duty  qtiitt'  worth  whili'. 


upon  a  yf'ueral  slump  of  Ihe  market)  havi 
yeni'rally  llnittselves  to  tiuiitk  for  mis- 


le  market)  hav  e  husiness  in  1012,  mostly  mom'.v  orili'fs.  It 
tiuiitk  for  mis- j  is  a  curious  condition  of  Ihinys  (hal  has 
ond  rather  1  hat!  I  allowed  lids  husiness,  which  produced 


necessity  for  linancmy  J  he  purchases.  It  'y  ,  h,.  seller  of  the  hond  rather  t  han  i  allowed  lids  husiness.  which  produced!  71 /f /i  I \7  T  V  A  ClT  IT  A  T>0 

to  ho  hoped  t  hat  instead  ol  diseouiaytny  out  I  I  liim  I  I  j,,,  (akin  hodilv  i  yj  JL  X  llS  J\i\ itlf  t\.^, 

banks  from  sendiny  money  ahroad. Canadian  j,  This  country  can  no  more  slop  Eny-  away  from  Ihe  (inancial  corporations  I'o  !  BY  ONE  WHO  KNOW.S  THI'LM. 

leyislators  wdl  ytve  then!  ev  erv  encouraye-  artists  from  selliny  honds  which  il  would  seem  naturally  to  I 

nient  to  m.iintaii!  a  propti  iistivi  w  nn  i  and  slock  o(  ov  er-capilalizi'd  ("antidian  and  appropriated  hv  companies  which  are  I  r  i!  r  ii  ■  c  i  ■  i  r  mu  is.  i  er  I 

can  be  realised  al  will  ,  i’  i  i  .i  •.  .  s.  i  i  i  >  i‘i  .Jon  x  lb;.xM  an  of  Pans,  Ont ..  who  is  under-  lx  is  Mr.  Howard  S.viitii  and  nol  Mr.: 

_  _ _  etilt'rprises  in  Lnyland  than  it  can  stop  nothiny  mori'  nor  less  than  a  deparinien!  j  .stood  to  he  oryaniziiiy  a  hiy  new  knittinyi  Howard  Wilson  vvlui  is  an  I'.xpi'i't  authority 

AT  >  ■  .\mericati  yet-rieh-ipiick  artists  from  selliny  of  ( he  raiivva.vs.  .  company  for  Hatnillon,  is  not  only  an  in- '  on  I  hi'  Muldoon  system  of  physical  lrainin,y. 

The  AIontrk.vl  (!  vzKTTi;  s  lypoyraphical  (hem  to  our  own  peoph'  indeed  not  so  -  |  diislritil  h'iider  of  emitietice  hut  a  moral  lead- ■  'I'm:  Ft nam  i  v i-  .Ti vies  was  led  into  error 

exayyeratiou  to  Ih.'  etfect  that  Ihe  Naval  ,^.,,||  (houyh  we  do  |  ,■  ,s  ivieossniLE  to  r.'ad  the  (."t  of  I  he  'T  He  retired  the  ot  her  day  fri.in  ■  last  week  hy  confusiny  the  names  of  tvv.., 

Memorandum  was  “  nreoared  hv  Ihe  .  ■  ,  r  .  ■  n  .  r  ■  ,  ,,  ,  I  t  he  chairmatKhip  ol  the  Ontario  Provincial  yentlemen  hoih  prominent  in  t  hi'  paper  in- ; 

'  ,  ,  pi  p.iM  ov  no  not  I'xereise  It.  o(  restri.'tiny  Ihe  ani.Miiit  o(  I  jn.lynieiK  ol  (  he  Pri  vy  ( "oiiii.'il  in  I  he  case  l  ( 'on,  mil  lee  of  t  he  V .  .M .( '.  A.,  aft  er  L'.  vears  dtisirv  of  this  J*rovinee.  Mr.  .Smi  h  has; 


Alemorandnm  was  “prepared  hv  Iht 
AlmiyhI.v  al  the  ref|ue,si  of  Mr.  Rordeii”  i> 


BY  ONE  WHO  KNOW.S  THIvM. 


duslri.'il  li'iidei- of  eminetice  hut  a  moral  lead- :  'I'm:  Ft  nami  v  i-  .Ti  vies  was  led  into  error 
er  as  well.  He  retired  Ihe  other  da.v  from  !  last  week  hy  confusiny  the  names  of  tvv.i 
the  chairmaiKhip  of  the  Ontario  Provincial  yentlemen  hoth  prominent  in  I  hi'  paper  in-  ' 


of  the  N' .  .M  .( '..A.,  after  L‘>  yi 


diislrv  of  this 


lyiny  t  ha  I  ca  II  he  done  in  a  prospe.'l  ns  issiieil  I  of  ,  he  Province  of  Alherl.i  ami  the  ( 1  r.':i  I  iif  service,  a  ml  a  t  thehaii(|uel  tendered  him  fieen  very  hiisy  compleliny  tlii' 


Mr.  .Smith  ha 


scarcely  more  i  III  proha  hie  t  h.'iii  I  he  assertion  j  I,  ( |,j,.  ,.„„ntry,  while  only  (Ire.it  Rri  I  ain  ;  Wa  I  erwtivs  funds  in  Ihe  Roval  Rank  with-  'I'oi'onlo  he  niade  a  st  rony  speech  upon  .  and  construction  of  I  hi'  new  milk's  of  llu 


of  sundry  hack-ht  nchers  t  hat  Ihe  Piiiiik  Rill 
was  prepared  hy  Ihe  Rankers’  .Associtil  ion  al 
the  ret|uest  of  Mr.  White. 

FOOLIN'K  rilF  ItltrnSIlFH. 

Ivlsewhcre  in  this  issue  will  he  found  an 
article  I'Xt rafted  from  Ihe  London  Econo¬ 
mist  dealiny  with  the  falliny-o(f  in  Viiliies  of 
a  nuinher  of  ('amidiaii  iion-speculalive 
securities  laryely  lield  hy  I  he  Rrilish  in¬ 
vestor.  The  subject  is  nol  a  new  one; 
indeed  Tin:  Ei.nvmial  'I’ivieh  itself  drew 
iittention,  on  the  occiision  of  Ihe  annual 
.lanuiiry  rev  iew  of  I  hi'  niovemeiil  of  money 
!narkets  for  the  past  year,  lo  the  extensive 
depricial  ion  in  (  'anadian  honded  securities 


can  reyulale  Ihe  veracity  of  ji  prospectus 
issued  ill  Enyland. 

.So  I'.vR  ;is  vve  ciiii  see,  I  here  is  nolliiny  to 
prevent  the  amiahle  ‘‘trustee”  who  has 
heen  selliny  slock  of  the  .Slandard  ('oal 


out  •.  fe.'limr  of  shame  t  hit  ., ,,  v  ( n-ol  i-m  i  '"ii'ayes  ol  v  ice  a  lid  t  he  vv  orld  l.v  ma  ii  Her  ■  1 1  o  ward  Smith  Paper  .Mills.  Limited,  tit  j 
onl  .1  111  liny  ot  sh.imi  tii.il  ii  v  .in.iil  an  j  j,,  Y,,'re  viewiiiy  yreal  Rean  hariiois,  which  are  now  reailv  for  turn-  ! 

comiiiiiiiily  could  adopt  sm-h  hiyh-hande.l  ,|iHi,.nlt j,.s.  _  :  iny  out  a  spe.'ial  yrade  of  paper  tiew  to  this  : 

methods  with  the  monies  coiumiite.l  to  it-  ■  1 1  era  ld  had  a  eartoon  de-  ^  •"’"'"''y' 

.•hiirye,  tind  ii  (eeliny  ol  s;i  I  isliicl  mn  Ihal  |  pif.tjny  the  iievv  directors  of  Ihe  street  rail-  Sir  Edmi  no  Walker,  when  addressiny  • 

tiler.'  exisls  il  trihunal  heyoml  the  ri'tich  of  '  wti.v  tis  vultures  tetiriny  open  Ihe  hreasi  of  ,  the  Currency  Reform  Committee  al  Wtish-  ■ 

local  prejudices  to  preserve  jiisti.'e  heivv.eii  i  Hi’t'  I  HtlibiN-  Messrs  Roherl,  .McConnell  :  inyton,  meniioned  a  few  week  points  in  Ihe  ' 

■  tind  Sir  Frederick  Rorden  were  wtilched  close- i  ('..S.  htinkiny  system,  such  as:  hick  of  (le.x- 


Mine  from  calliny  himself  a  trust  company,  ,  (';,„.adian  borrower  and  Ihe  man  who  f'"'  I' '■'■'‘'''•."•k  Rorden  were  watched  close-  :  I  S.  hankiny  system,  .such  as:  lack  of  (le.x- 

if  he  desires  lo  do  so  and  vve  offer  him  Ihe  ,  ,  ,  i  .  ..  '  their  papers  in  Ihe  dininy  i  ihle  eiirrency,  (ixed  reserves  which  dissipated 


I  if  he  desires  lo  do  so,  and  vve  offer  him  Ihe 
j  siiyyest  ion,  in  Ihe  hope  Ihtit  a  f.'W  siihlinie 
j  insttiiices  stieli  as  Ihal  would  awaken  (he 
I  leyislal  ors  of  ( 'ti  nada  to  Ihe  need  f.ir  put  I  iny 
!  some  restrictions  upon  the  iissuinplion  of  a 
I  verv  hiyli-soiindiiiy  title. 


puls  up  the  money. 


“Ranks,  railways  and  m  a  \  ee  vr  i  i  rers”  ' 

were  descrihed  hy  Hie  editor  of  ihi'  (Iraiti  jslic. 


room.  Mr.  Robert  "never  t, trued  ti  hair;”  i  needed  ctish  in  limes  of  stress,  and  the  ah- 
Sir  Erederick  deprecated  the  likeness-  said  seiice  of  a  rediscount  hank.  The  htinks  in 
il  wasn't  yood,  and  .Mr.  .McConnell  took  il  Ihe  E.S.  were  hehind  the  liini's  and  he  was 
with  a  smile.  .Ml  of  which  was  character-  not  in  favor  of  (he  .Mdrich  plan  without 
istic.  fiualilictitions.  Otherwise  the  E.S.  hank-, 

"  I  o  ......  V  u  NVsiem  is  aH  riyht.  I 


'Ver  turned  ti  hair: 


needed  ctish  in  limes  of  stre; 


,.  ,  •  1  '  '  ( Irowers'  (iuide  1  he  ol  her  dti  V  as  ti  "ti  ( I  i|)|e  ...  '  "  .■  /•„  .  , 

rv  hiyh-soundiiiy  lille.  ,,  ,.  ,  , ,  .  ,  I  ii  viii'i.v  know  one  machine  Irom  tin- 

alhance,  I  rom  whom  I  he  I  arini  rs  .,|  (  a  iia.lti  i  „(  h,.,-,  ”  said  I  he  president  of  I  hree  col  ton 
iittv'i'i'l'ik  itl'ixt  -I'l'v  were  sulTeriny  more  than  fanners  in  a  n  v  I  mills,  t  hi' ot  lier  da  v'.  "  Rut,  ”  he  concluded. 

(.1  AK.AN  I  (ISI  IS.  other  country.  It  is  true  that  the  ha  n  ks  I 1 1"'  ■‘“''■l■el  of  his  success  "every- 

Riinkiny  theorists  in  Parliament  tire  des-  lend  mouev  to  the  maiiiifaci  iirers.  tmd  ihtii  j  '*'*'*•'  me  eredil 

,  .  ,  ,  .  ;  ,  .  ,  ,  1  ence  hetween  Ihe  man  Ihat  will  do  and  the 

rately  iinxious  lo  Ihrovv  upon  Ihe  com-  Ihe  maiiulacnirers  ship  yooils  on  the  rtiil- |  (hat  will  n.)t  do  to  put  at  Ihe  head  of  a 


as  a  conirihut  iny  cause  of  Ihe  Rrilish  in- j  perately  tinxious  lo  throw  upon  Ihe  com-  Ihe  manufaci  tirers  ship  yooils  on  the  fail- |  man 
vi'slor's  present  mild  aversion  for  our  offer- I  hitied  hanks  the  onus  of  inakiny  yood  the  ways,  in  both  cases  for  excelli  nt  husiness  j  mill, 
inys.  .Some  of  the  EeononiisI 's  erilicisms  losses  of  depositors  in  any  individnal  htink,  retisons;  hut  heyotid  Ihtit  vve  hav.'  noli.i  nol  q’| 
tire  however  new  and  wort  hy  of  al  tent  ion.  iiislend  of  lea  viny  il,  tis  tit  present,  witji  I  he  specitil  siyns  of  tin  ”alliance.'"  .Ml  three!  foot' 
We  do  nol  tliink  that  till  of  them  are  just,  directors  and  shareholders  of  that  litiiik.  1  classes  depend  tihsolillelv  f.ir  their  jn-os- j  sloyt 
If  ( lie  recently  cabled  reports  of  t  he  promin-  "ho  in  I  he  case  of  a  serious  failure  mtiy  he  peril  y  ui)on  t  he  farmer,  wit  lion l  w  hom  t  In  re 
ence  yiven  in  t  he  last  issue  of  X  he  I'lconomisl  iiiiahle,  even  with  their  double  liability,  to  vvoiild  he  small  di'inand  for  inannfa.'l  tires,  , 

(copies  of  which  have  not  yet  reachi'd  this  meet  Ihe  full  demands  of  Ihe  depositors.  small  fri'iyhts  for  raiivva.vs.  and  small  inonev  '  hap| 

countrvj  to  an  article  assertiny  Ihe  retro-  'I'he  idea  that  ti  loss  ceases  lo  he  a  loss  passitiy  Ihroiiyh  Ihe  hanks.  i  . 


(copies  of  which  have  not  vet  reachi'd  this 
countrvj  to  an  article  tissertiny  Ihe  retro- 


small  fri'iyhts  for  railways,  and  small  inonev 
passitiy  Ihrouyh  Ihe  hanks. 


yression  of  our  wheat  culture  are  correct,  when  il  is  distributed  over  a  larye  numhei' 

tliere  will  he  some  reason  to  fear  that  that  of  victims  in  more  or  less  impereeptihh . . . .  i  .  .  .  •  , 

iidmirahle  journal  has  hovved  lo  the  pre-  iiuanlilies  is  one  Ihal  is  altoyelher  loo  |  demandiny  yovernment  inspection  of  the  1^/,' Ij*  rh\*'\veirfoV  "im' .Mc('i\\\'la''v' Hop'^^^ 
vailiny  wind  and  taken  a  deh.nile  iiarli-pris  prevalenl.  A  yreal  man.v  people,  for  chartered  banks,  when  what  it  is  actually  'he  skvseraper  question  '  ' 

ayaiust  (.'unadian  applications  for  inonev.  extimple,  seem  to  I  hink  I  hal  t  here  is  no  loss  proposiny  is  ini  rel.v  I  hal  t  he  shareholders  in  ^  .  -  .  . 

A  larye  proportion  of  Ihe  honds  quoted  in  in  a  lire  whin  Ihe  premises  are  insured,  seh'ct  iny  I  heir  audit  or  should  he  li  mited  to  a  H.  Aldred,  president  '.*[ 

the  article  in  qtieslton  are  pertectly  yood  i  i  li.'il  is  tin  eiilire  illusion,  and  Ihe  actual  |  list  ot  possilih'  candidates  s.'hcleil  hy  Ihe  j,,  (he  course  of  a  few  Weeks.  'I'his  will 
Jionds,  vvliose  seciirit.v  tis  to  interi'st  and  |  di  l riment  to  t  h  ' country  when  a  liank  loses  yovernnH'iit,  and  should  nol  lie  allowed  lo  I  briny  Hie  iiumher  of  visiliny  Canadian 


other,  said  the  prestdeiit  ol  three  cotton  ||,  y.  Meredixii  was  this  week  elected  lo  ! 
mills,  the  other  day.  "Rut,  he  concluded,  (he  hoard  of  directors  of  the  Mackav  Com-  i 
disclosiny  Ihe  secret  ol  his  success  "every-  |,anies.  Mr.  Meredith  has  heen  one  of  the  i 
hody  yives  me  eredil  lor  know  my  t  he  ililter-  (.even  trustees  of  the  Alassachusetts  Com-  ! 
ence  hetween  Ihe  man  Hint  will  do  and  Ihe  ,,.,iiv  for  two  or  lliri'c  years  Mr  C  R  I 
man  that  will  not  do  lo  put  at  Hie  head  ol  a  ||„snier  is  also  a  mi'iiiher'of  Hie  (Nimmereiai  I 
mill.  '  _  i  Cable  hoard.  ! 

'rut:  EMi’i.ovEEs  oE  A  yi'cat  (  anadian  1 1,.  cn.;  x,;w  direi  tors  of  Ridielieii  tind  I 
footwear  concern  have  adopted  tis  iheir  (),|(ario  are  superst  it  ions,  I  hev  vv  ill  ha  ve  an  I 
sloyan  Ihe  inquiry:  “If  .McCready  runs  avva.v  ^  uncoinfortahle  time  consideri'ny  tlnil  Cl  Id  j 
vvilha  pair  of  bools,  wluit's  till' matter  witli  .  per  eent.  earned  on  the  capiltil  slock  last  | 
.\nies-Holden-McCread.v?  Nothiny,  hut  ye;ir. 

we  cannot  initiyine  such  a  circumsttince  j  .  ,  ,  -  ■ 

haniieniiiR.  ''  W  .  1*.  O'Rri en,  'J''hos.  Tri  iiholme  and  i 

- .  . — T  ,,  ,  -Moryaii  happen  to  meet  at  the  l’vr:i- 

A  loRoNTi)  Racer  says  it  would  lie  in- i  mills,  somethiny  will  happen,  hut  we  cannot  I 


I  'l''nE  Toronto  (Ji.oni:  believes  itself  to  he 


teresliny  lo  yel  the  opinion  of  .Mr.  I>uncati  j  f,,,-  (he  m„inent  think  what  ii  will  he 
Coulson  of  the  Rank  of  'I'oronto,  who  in-  _ _ 


for  j  chartered  banks,  when  what  p  js  acliitillv 


ayaiust  (.'unadian  applications  for  inonev.  i  extimple,  seem  lo  think  Ihal  there  is  no  loss  I  proposiny  is  niirel.v  I  lull  the  shtireholders  in 
A  larye  proportion  of  Ihe  honds  quoted  in  I  in  a  lire  whin  Ihe  premises  are  insured.  |  seh'ct  iny  I  heir  audit  or  should  he  li  mited  to  a 
the  article  in  question  are  perfecllv  yood  j 'I'htil  is  an  eiilire  illusion,  and  Ihe  actual  I  list  of  possilih'  candidates  selected  hv  the 


principal  is  not  worse  lo-day  than  il  was  on  j  half  a  million  dollars  is  jiisl  as  yreal ,  I  select  Ihe  same  firm  mon 


D.  Lorne  McHinnoN  litis  heen  confined 
(o  the  house  with  a  sliyht  throat  troiihh'.  It 
was  not  due  to  excessive  Itllkiny  —  I  he  other 
fellow  usually  does  that. 

K  Carrel,  proprietor  of  Hie  ()uehee 
releyraph.  is,  as  they  say  in  the  vernacular. 


the  day  when  they  were  is.sued,  althouyh  whether  that  loss  is  coiilined  lo  the  share-  every  livi'  years.  This  is  sim|.l,v  Ihe  While  I  Hte  heyinniny  ol  the  year. 


(inaiiciers  up  to  approximately  4, 7!M), 7.')  ;  Some  Riill  on  Richelieu.  He  owns  about 


1'20(1  shares. 


LA'I'K  A.  F.  Al’.S'riN. 

The  death  occurred  at  Cairo,  I'lyypl ,( his 


I>IAM()M>  FLlN'r  CiLASS. 

Hamilton. —  It  was  reported  on  Saturda.v 
that  a  trust  oonipany  was  seekiiiy  lo  .secure 


Hii'ir  selliny  price  is  d  lo  S  points  lower.  'l''he  holders  and  depositors  of  t  hal  one  hank  or  proposal  wit  h  an  Jiddilional  safeyuard.  The  - . .  -  -  -  __  _ 

ilelerioration  is  due  entirely  to  the  chanye  I  spread  over  the  enliri'  biinkiiiy  system  of  yovernnieiit  list  would  have  to  include  all  i  •''*  AI’.STIN.  !  l>IAMOM>  FLINT  CiLASS. 

in  market  conditions,  and  to  the  realization  !  the  Dominion.  I  n  the  latter  case  I  he  entire  reputable  chartered  account  ants  in  I  he  The  death  occurred  al  Cairo,  Eyypt ,  Htis  11  amii.ton. —  It  was  reported  on  Saturdav 

},y  investors  of  the  greater  security  and  j  national  body  of  depositors  and  borrowers  Dominion,  from  amongst  whom  every  hank  week  of  A.  E.  Austin,  of  Austin  A  Dun-  that  a  trust  company  was  seeking  lo  .secure 
attractiveness  of  higher-yield  olferings,  and  |  will  pay  the  loss  in  the  sliapi'  of  an  increased  will  make  its  selection  in  anv  case,  and  we  canson,  stockbrokers,  of  'I'oronto,  from  much  of  the  common  stock  of  the  Diamond 
also  lo  the  great  bulk  and  reduced  price  of  I  cost  of  hanking  facilities  generally,  due  to  do  not  think  that  any  such  accountant  typhoid-pneumonia.  Though  only '24  yeart*!  Flint  (i lass  Company,  by  otTering  preference 
other  Canadian  olTerinys,  consequent  upon  i  the  fact  that  the  hanks  as  a  whole  would  be  would  be  guilty  of  that  suhscrvieiice  to  Ihe  of  age  he  was  already  regarded  as  a  promis-  (  stock  and  a  bonus  of  common  stock  in  the 
the  iirgi'iit  need  of  this  country  for  money  j  compelled  lii  insure  the  deiiosils  of  each  directors  of  which  the  Cllohe  susp.its  them,  ing  financier.  I  le  was  a  son  of  A.  VV.  Austin  ;  reorganized  company,  following  an  increase 
for  various  works  of  exjiansion.  Our  muni- i  sevi'i'al  bank.  So  far  from  1  here  being  any  and  which  would  make  1  he  prov  ision  against  pre.sideiit  of  the  Consumers'  Uas  Company  i  in  capital  and  new  issue  of  bonds  to  the 
eipal  bonds  are,  with  scarcely  an  e.xceplioii,  '  reduction  in  the  total  amount  of  such  losses,  re-appointment  desirable.  I  Toroato.  amount  of  $2,000,000 


^ . . —  . . ^  V-. 

“Why  Bonds  Are  Safe 
Investments” 

'I'lii:  P.iioklef  coiiL'iliis  iiifiir- 
iimliiiii  vvliicli  Ihirlv  yi'.'ir.s’ 

(■.xia  rii'ticc  Iris  In  lu' 

of  vtiliie  to  coriior.'il  ions, 

(nisH't's  ofliers  wlio  .-in' 
itiH'rt'.sted  in  s;il'(;  iiivcsf- 
iiioiifs.  It  will  be  .sf'iit  freo 
oil  rt.'ipie'-f. 

N.W.HARRIS&  COMPANY 

Inrorfitiralcd  Bnslnn 

ir.7  ST.  J.4ME.S  S  r.  ■  -  MONTREAL 


DOMINION  TRUST 

COMPANir,  UtHMED 

llniil  . Vniir<»vivi‘i'« 

W.  1C. 

1  >ircrtKr. 

Montrcril  Ftircff ors:  — 

i».  M.  icoi.i:. 

.lOIIN  ITJUI.AIMK 

Tapital  Hnl.H('rihi*(I . $2,100,000 

<  apltal  raid  up .  I.HOO.OOO 

ICf’.HcrvR  mill  (  iidiv idcij  I'lulil.s . $  7.*0,00(t 

Hranrhes: 

VuiiRDiivi-r,  \'i(  t(»rla.  N*  vv  W  (  •  ( luiiiHtcr,  \’an*iifiif), 
f'aljrary,  .MDUln-al,  l.oiidnit,  Iknt'., 
mid  .\iitVM-i(»,  M(  l;'iiMu. 

Mufil n  ;<l  < ifncc: 

ie  vnk  hi  ii.niNc; 

A.  S.  BHUHALL, 

MAN\(;i:ic  I  (I 

TTLJ  IT 

I  il  ti 

IDEAL 

BOND 


ensures  t  he  safety  of  I’riiieipal 
.tnd  Interest  iind  is  re;idily  coii- 
V  erl  ililc  ill  I  o  ea^li.  It  must  also 
provide  till'  investor  with  a 
sle.'iily  iiieoiMi'. 

.Many  exaiii|,les  of  tlie  ideal 
Rond  inav  be  found  in  our  list 
of  (  amidia  li  seeiiril  ies. 

I’:ii'tii'iil;ii's  Hlaill.v  sent  on  . 

J.  A.  MACKAY  &  CO. 

I.IMITKI» 

Kill  S(.  .laiiic.s  Street,  .Moii(i'e;il 

Royal  Bunk  Building  -  'foronto 


Western  Canada 
Power  Company 

i.iMi  I  i:ii 

First  Mortgage 
Fives 

Due  1949 

Tiitirest  jiayabli'  Ist  .laiiiiary  and 
I  St  .lul  v. 

WF  itFCOM.MFNH  'I’llFSF 
ItOMNS  FUR  INVF.S  r.MFN'l' 

Nesbjtt,Thoinson&Co. 

LI.Ml'l  Fl> 

It.'iiili  of  Ul(av»';i  itiiildiiig 
.MON  I  KFAI,. 

Tcl.  .M  .'tSlT 

TOWNofWEYBORN 

SASK. 

6%  Debentures 

III]  I  anti  101.").  Inlorcst 
ami  Friiicipal  payalilo  in  VV«‘y- 
Itiirn,  'I'orniitn,  or  Monireal. 

I'’ull  iiart ieuliirs  on  application. 

IMKCF  I'O  YIFLH  .*>  .*{.1', 

HANSON  BROTHERS 

HJl  S(.  .laini'K  S(..  -  Montreal 


The  Einaneitil  Times  is  printed  and  pnbli.shed 
at  27.'i  Craig  Stree*.  Montreal,  by  'I’he 
Montreal  Eiiianeial  Tinie.s  I’ublisliiiig  Com¬ 
pany,  Limited,  Mont  retd.  T.  Jv,  14iekin.soii, 
President. 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  22,  1913. 


NET  EARNINGS  OF  LONDON  ECONOMIST,  IN  TEMPERATE  SHAWINIGAN  SHOWS! 
THIS  CONCERN  GAIN  ARTKIE,  TELLS  WHY  OUR  INDUSTRIALS  BIG  REDUaiON  IN 
100  P.C  IN  5  YEARS!  FAILINENGLAND.  “VICIOUSO.S.FINANCE”  ITS  EXPENSE  RATH) 


Dominion  Power  and  Transmis¬ 
sion  Company  Shows  Remark¬ 
able  Development  and  1912 
Figures  Give  an  Idea  as  to 
Company’s  Great  Possibilities — 
What  the  Limited  Preferred 
Stock  Represents  1912  Report 


Prospectuses  Seldom  Give  Sufficient  Information,  and  Large  Capital  |  Operating  and  General  Expense 
in  Ordinary  Shares  Fools  the  Investor  Regarding  Stability  of  Last  Year  Took  Only  9.45  Per 
the  Bonds— Bondholders  Provide  Money  for  Capital  Expenditure  Cent,  of  Gross  Receipts-  More 
and  Sometimes  Promotion  Expenses,  Too—  “  Heads  I  Win, '  Debentures  Forthcoming  This 
Tails  You  Lose  ”  Arrangement— Canada’s  Strong  Points  Appre-  ^  Year,  and  a  New  Transmission  j 
ciated,  but  High  Class  “  Wild  Catting  ”  Must  be  Eliminated —  j  Line  Planned  for  Three  Rivers  i 
Heavy  Losses  in  Some  Securities.  Growth  of  Business. 


Greenshields  &  Company 

Members  Montreal  Stock  Exchange 

Dealers  in  Canadian  Investment  issues 


10  St.  SncratiK'nl  Sli'cc't,  Moniroal,  Canada 
London,  iMi^laiid  I’aris,  Franco 


.S(niir>  ('iinadiiin  newspapers  ha\'e  lieeii  lieavil.v.  Of  course,  a  eerlairi  amouiil  oF  I  'I'lie  annual  repfirl  of  llie  Sluiwinif^aii 

emnplainiiiff  lalely  of  the  coldness  of  the  flepreciation  iniKht  he  expected,  hecaiisi' |  I  .,j  I I . 

Hritish  investor  towards  ('anadian  Se-  I, a, 'fi'injh's  has^  Tnesda.v,  was  mud,  the  most  satis- 

curities  genei-ally,  and  more  i,articularly  )i,is  cause  does  not  account  for  the  fall  of  1)  laciory  in  the  vei-y  i)lc>asinf;  history  ol  this 


'I'Ik' annual  report  of  the  dominion  Power  .Some  Canadian  newsp 
and  'rransmission  company.  Limited,  shows  complaininfj  lately  of  tin 
a  remurkahly  favorahle  state  of  alTairs.  Uritidi  investor  towards  ('anadian  Se-  i;;.a,.i;;^,'s;!,':unOeV'tu,s\,,',^^^^^^^ 

Thi.s  company’s  iit't  oarninjr.s  in  IDON  were  f^oiKn-ally,  and  nioro  parlitMilarly  (*auso  does  not  aeeounl  lor  the  fall  of  i) 

8(125,(171.  and  in  1012  81.2(14,00(1.  an  in-  in  the  ea.st'  of  (\anadian  industries.  As  a  points  in  ('anadian  C'olli<*ries  5  per  <'ent, 

erease of  100  per  eent. in  the  five  years.  It  will  matter  of  faet,  tin*  liritish  eapital  found  for  |>f>nds.  _10  points  in  ('anadian 

he  rememhered  that  the  iMN  A.xei  Ai.  liMKs  (  anada  ol  late  years  has  been  and  still  is  on  a  Fisheries  bonds.  It)  points  in  Canadian 

iinnounced  a  few  weeks  a}><)  the  payment  iirodipfious  scale.  Hut  still  the  complaints  Pacilh-  Lumber,  and  'JH  points  in  Lake 


iiiK  on  Tnesda.v,  was  mmdi  the  most  satis¬ 
factory  in  th<‘  vei'y  iib'asiuf;  history  of  this 
company.  Cross  earninijs  showcnl  an  in- 


maitir  of  fact,  the  British  capital  found  for  bonds.  _1()  points  in  (’anaiban  ('ottons  |  en.jise  much  bi'yond  tlie  inten'st  hnd  di\  id- 
Canada  of  late  years  has  been  and  .still  is  on  a  f^^Ws  'Z'Vds,''^0^  ‘i.rCamunln  ^  •••■quirements  of  th.'  ney  stock  and 

(irodipfious  scale.  But  still  the  complaints  Pacilh-  Lumber,  tind  Jif  noints  in  Lake  ! ‘n''’*'nt  ui-es  now  extant,  and/the  expense 


...  ................  ......  ....  . . -  .  . . .  I'lsiienes  iioiuts,  it)  points  in  (  anaoian  ,  ■ . 

iinnounced  a  few  weeks  a}><)  the  payment  prodipfious  scale.  But  still  the  complaints  Pacilic  Lumber,  and  SA  points  in  Lake  !  delient  ui-es  now  extant,  am 

of  all  deferred  di\idends  on  the  ], referred  existed,  and  they  are  seeminf>:l\  founded  Superior  Ii-on  and  Chemical  ti  ]ier  cent.  |  ratio  was  reduced  to  the  low 

stock,  and  in  view  of  the  preat  increase  upon  the  theor\’  that  the  investment  has  these  (‘ompanies  were  lormed  i  y,.,  attained:  for  the  last  i 

in  earniiiKs  and  the  jicrfected  condition  of  |  ,  ,,,.„(i,al,l,.  f„r  all  narties  and  that  ‘‘"''cr  as  new  concerns,  or  rinitre.l  around  lO.o  per  ce/ 

the  company's  pia.perfv,  there  is  no  pos-  '  "  '  •  loi  .1 "  p.irti,  s.  .ino  ,  n.ii  of  older  ones,  j,  ,v||  ,0  <) -J.a  The  surp/i 

sibility  of  the  preferred  dividend  beinK  * ''e  l,iiiish  investor  omcht  not  to  exercise  investors  having  only  estimates  to  u'Uide  shareholders  after  all  operjlii 

endangered  at  any  future  period.  This  we  any  discrimination  in  devflojiinK  the  Km-  them  as  to  the  security  for  their  bonds.  mainti  nance  charges  werrfnu 

will  .show  in  an  analysis  of  the  company's  jiire.  Let  ns  try  to  examine  the  matter  Xnst.v  Shock. "  I  or  ju.st  over  S  percent,  tm  t  li 

jiosition.  fairly.  The  jirices  of  high-class  Canaditin  ,,  ,  ,  .  I  stock  and  almost  i)  per^nt. 


Superior  Iron  and  Chemical  ti  per  cent.  |  ratio  was  reduced  to  the  low^t  point  it  has 
bonds  .Ml  these  companies  were  formed  j  y,.,  tor  the  last  /  vears  it  has 

in  lilK)  or  1011.  either  as  new  eoncerns.  or  |  j,r,„ind  lO.o  per  ceyi..‘but  in  I'.IPJ 

to  take  oyer  the  property  of  older  ones,  j,  f,.!!  surp/is  available  for 


Without  any  consideration  of  the  amount  |  issues  have  certainlv  fallen,  but  so  have  all 


taken  out  of  current  earnings  to  jiay  the  lirst-class  imi'stmmits.  Ot  her  Colonial  <  lo-  bc'r  bonds  hail  a  nasty  shock  when  interest  !  larger  part  of  the  yt'&J  .Mmost  all  of  tin- 

ileferred  ),ri'ferre<l  diviih  nds.  we  see  that  the  vyrnuivnts  and  iiiunitdpali’ics  liavv  liad  to  PRyuionts  sloppod  only  oijjliK'on  inont lis  !  beyond  tiie  dividend  (which  was 

company  had  oji  the  ycar'.s  operati<m>=.  a  borrow  at  much  hi|*:her  rates  t han  t hey  hav4*  idler  the  issue  ol  the  bonds  and  a  <lrastic  j  p,.|' 


restors  havintr  only  estnnat«‘s  to  riihIc  sharehohlers  after  all  oper»ini;,  interest  and  i 
r*ni  as  to  flu*  security  lor  their  bonds.  I  niaiiut  iianc<*  eharg<*s  \\'vrJmv\  was  .SSN2,Idl  i 
*M  N:isly  Shock/*  '  *’*’  o\er  S  per  ('ent.  tlu'  total  pn*s4nit  ; 

,  ...  .  *  ,  ,  ,  I  stock  and  almost  9  per  #nt.  on  tin*  voIuitu'  | 

Holders  ol  Dominion  .Sawmills  and  Liim-  „r  ii;,l  actuallv  eiJfiloved  during  the 

r  bonds  had  a  nasty  shock  when  interest  larger  part  of  the  yea/  .Mmost  all  of  thi-^ 


ernments  anil  municipaliti.  s  havi‘  had  to  payments  stopped  only  eighteen  inontlisj  earnings  beyond  the  /ivideiid  (whiidi  was 


surplus  of  .S.'iOT.T.'lL',  after  the  regular  7  p.e, 
dividend  on  the  preferred  stock.  'I'his 
surplus  is  e(|ual  to  o\  er  1 1  '  g  per  cent .  on  tin 
limited  preferred  stock. 


paid  on  prev  ious  occasions  - t  he  .Vust ralian  reorganisation  had  to  be  adopted,  bond- j  i’,,,.  i)i,.  last  quarter. 
States  have  renewed  loans  at  -I  per  cent,  holders  accept  ing  a  redact  ion  ol  1  per  cent .,  1 1|,.  \arious  reserve,! 
But  then'  has  been  a  very  st  ri  king  ad  v  aiice  •'•('  rate  of  interest.  .Miother  and  more  j  liugenl  funds  of  1 1/ 
in  the  rates  vvliieh  Canadian  municipalities  r<'cent  sensation  is  the  slumi>  in  .Southern  |  „,)\v  in  an  extremel# 
have  been  willing  to  pay  in  London.  iMoose  -Mberta  Land  shares,  on  t he  aiinoniic'meiit  i  pgrures  for  I!II2.  w/li 


.\  word  as  to  the  status  ol  this  limited  have  been  willing  to  pay  in  London,  ^loose  -Mberta  Land  shares,  on  t he  annonnc'inent  i  ijgrures  for  111 
preferred  slock:  It  has  priorit.v  over  the  .law  and  .Saskatoon,  which  about  a  year  ago  ol  t  he  iailuri'  ol  the  irrigation  scheme  a.s  .  as  folloivs 


/  were  transferred  toj 
tiepreciat ion  and  con- l 
f  company,  which  are 
strong  condition.  The  '■ 
1  comparison  for  I'.ll  I , 


common  stock  to  the  ('Xtent  of  a  total  or  were  olTering  I  '  g  per  cent,  stock, 
aggregate  dividend  of  It)  per  cent,  of  whieh  issue.l  additional  loans  at  .">  per  cent. 

M  g  per  eent.  has  already  been  paid.  When  said  that  Canadians  them.selves  have  put 
the  remaining  S  I  g  percent,  has  been  paid,  niiieh  capital  into  Canadian  industry:  if. 
the  limited  preferred  becomes  perforce,  therefore,  there  is  money  in  ('anada  avail- 
eommon  slock.  Tlure  is  now  .S.'i.  lOtl.tlOO  able  for  in  v  ,'sl  meiil ,  surely  a  ('anadian 


origdnally  presented,  and  on  the  strength  of 
which  the  shares  had  been  pushed  iiii  to  .aOs 
with  the  assistance  of  well-placed  advertise- 
meiits.  .Many  of  the  present  shareholders 


I’uoi/i'  iV;  Loss. 

A  I  1«.IIL> 


of  this  limited  prefi  rred  outstanding,  and  I  iininicipality  ought  t o  be  able  to  get  money 
only  .'<2.(i22..')()()  eommon  stock  outstanding,  lat  less  than  '  g  per  cenl..  for  a  :>  per  cent. 


'I'he  sur|)lus  available  on  the  limited  pre- |  is>ue  in  London  means  that  a p[)roxi mately  was  loriiied  to  ac<iuire 
ferred  in  1!)I2  was  -S.i!)  I,  /  .12,  e(|ual  lo  aboul  |  his  rale  is  paid  bv  the  borrowers.  We  -Mberta  Land  (  onip 
II  ig  per  <-enl.  on  that  slock  or  nearly  !•  |  somel i mi  s  fe;ir  thal  in  Iheir  anxiety  lo  below  iheir  issue  priei 
per  cent,  on  limited  preferred  and  eonimon  •'gel  big"  ipiiekly  the  small  Western  liiwns  i'ssiied  by  established 
slock  combined.  |  are  basing  Iheir  caleiilalions  on  increases  nble  lo  show  a  stead 


slock  combined. 

The  gross  earnings  in  I!) I  2  wa 
as  follows:  ('il_v  railways  21  per 


of  popiilalion  as  rapid  in  l  aeli  of  l  he  ne\l  right  ly 


discount  on  the  purchase  prices.  'I'he 
shares  of  ('anadian  Wheat  Lands,  which 
was  formed  lo  aciiuire  some  of  the  .Southern 
-Mberta  Land  Company's  holding,  slatid 
below  their  issue  price.  .Some  of  the  bonds 
issued  by  established  companies,  which  are 
able  to  show  a  steady  reeord  of  earnings. 


•eiil:  inter- I  icii  years  as  in  the  past  two  or  Ihr 


urban  21  per  <••■111:  lighting  22  per  cenl:  are  e((uipping  I  hemsel  vis  wil  h  roads,  sewers, 
jiower  ot)  per  eent:  sundries  and  lerminals  lighting  and  water  plants,  and  school-,  on  a 
ti  per  eent.  101)  p<  r  i-eiit.  loo  generous  scale. 

'I'lu'  I’rofil  l.o.ss  .\<-<-oiiit( .  'I'liis  is  V,‘ry  Scrioii.s. 

The  ppdil  and  loss  account  shows  gross  ’I’],,,  share  that  I  lie  British  investor  has 
.'';2,.'>l)d,o7 1  ..'kS.  net  .S 1 ,20d.t,  1 2.0  4  a  ml  surplus  taken  in  Canailian  industrials  is  not  v  ery 
after  fixed  charges  .SN.) I <.7.')!l.2!l.  With  the  large  as  compared  with  the  total  amount  of 
balance  of  .'i«7l)  1. 000.2!).  brought  from  l!lll.  British  <-apilal  invested  in  Canadian  se- 
I  h(-re  was  a  total  of  SI  .0 1 0..'I0.’,..').S  a  v  ailalile  curilii's  as  a  whole,  the  proportion  having 
for  distribution.  Kegiiiar  dividends  loidv  been  estimated  at  about  one-tifth.  Canada 
.'s2>02,00l  .21 :  deferred  ilividend  took'  .'s22>0.-  has  haci  its  slumps  in  the  past,  though  it  is 
17.7,02,  leaving  a  balanee  lo  be  carried  lo  uni  the  memory  of  these  which  mav'  be 
credit  of  profit  and  loss  of  .'s  1 .00.7.7 1.7. 1 -1 .  kieping  the  investor  avva.v  from  ('anadian 
Till'  balance  sheil  shows  a  reserve  account  industrials:  rat  lire  is  the  cause  to  be  found 


Iwo  or  three,  and  British  Columbia  Kleciric  Bailwa.v  has  paid 
vil  h  roads,  sewers,  regular  div  idends  on  its  <'a])iial,  and  has 
and  schools,  on  a'  made  several  issues  of  I  1,  per  cent,  deben¬ 
ture  stock  at  par  or  a  point  under.  Kveii 
.  ill  this  case,  however,  it  is  not  possible  lo 

ei'iod.s.  ^;,y  whet  her  enough  is  being  pul  aside  from 

ilish  investor  has  revenue  lo  depreciation  and  renewals.  'I'he 
trials  is  not  v  erv  tcreal  dilliculty  in  the  way  of  delermining 
e  total  amount  (if  *1"'  pusilions  of  nearly  all  the  companies, 
in  Canadian  se-  particularly  those  of  recent  origin,  is 

iroporlion  having  '  I"'  "f  comparative  balance-sheets  and 

iie-tifth.  ('anada  "f  proper  information  as  to  the  v.-ilm  of  the 
past,  though  it  is  assets,  which  may  be  eiilered  at  fancy  jirices  ! 
e  which  mav  be  for  all  the  investor  knows.  On  their  good  | 
V  from  Camidian  points  and  prospecliv  ,'  adv  iinlages  I  lie  , 
•ause  to  be  found  Brili'li  public  is  well  enough  informed  by 


( Iross  e-.-U'llill  A  .i 

81 

70!), b7  1 

S1.2P.I..S77 

Oper.  Kxp 

,S!).b22 

bO.  1  K 

( ie-ne-ral  e-xp . 

.■)S,,S  1 7 

47,2bl 

Maintenance- . 

7s.!)(i7 

72. (>77 

'I'otal  exp . 

Ss 

207.414 

•S  lbO.1.72 

Biuiel  1  ni  . 

2.70.000 

2.70,000 

De-b.  lilt,. 

227,000 

I.S2.0.S2 

•  le-lee-ral  lilt. 

1  I..S!I() 

.').7b7 

'I’eilal  1  nle-rcsl .... 

.  s 

4.S!).,Sil7 

s  )::b.7.‘>o 

Tot al  charge  s  .  .  . 

s 

b!)7.;!l  1 

S  7!l7.202 

Ne-t  Be-vclilii-.  .  . 

.  8 

S72.2b() 

•S  b22.b.77 

Pi'(-vi()li>  l;,-il.  . 

!).772 

2;!.l  17 

'I'otal 

8 

,SS2.i::2 

.s  b|7.S02 

Which  was  elispose-el  of 

as  follow 

1  )iv  ieh-uels . 

8 

7  10.000 

S1.7b.'2.70 

B(-s(-rv(-  l-'el 

|.S!),()(  )0 

1  l!).7S() 

( 'out  inge-nt  l■■(l 

27.  ( )( It ) 

10.000 

De-pre-cia  t  ion  Be-s.. 

10;4. 177 

.■)().()(  )0 

Surplus 

2I.2S2 

0.772 

Total  , 

.  8 

S.S2. 1 :42 

■S  bl7,S02 

if  .•S.7.7(l,()t,(). 

'file  company' 
ows:- 


I'here  was  also  <  .-ii  lied  and  I  ra iisfern d 


•apilali/.ation  i 


in  the  low  average  qiialit.v  of  the  industrial  viiliiminous  prospectuses  and  lengthy  ad-  p,  Keserve  in  the  two  years  the  sum  of 


aut  hori/.ed 
(’ommon  slock  .  s  !l.!lt)().t)()() 
l.imiled  iireferred.  .7.  KM), (Kit) 

7  |>.c.  cum.  jiref  .  10. ()()(), 01)0 
.7  p.c.  bonds.  ,  .  S2.7. 000.000 
uiideriving  bonds . 

Wliiit  I9i:i  Profits! 


is  as  fol-  in  vest  ineiils  which  have  been  olTered  over 
here.  Some  of  them,  of  course,  have  been 
issued.  very  good,  and  have  been  able  lo  secure 
S2. 022, .700  funds  on  very  favourable  l('rms  indeed. 
,7.100.000  Hut  loo  fre(|uentlv  have  iheir  (irospect  uses 
2.072,100  been  lacking  in  real  information  as  lo  the 
2.100.000  seeuril.v  olTered,  while  iiidical  ions  have 
2. S2  1.000  frequent  ly  pointed  to  the  e'liploy meiil  of  the 


vert isenieiil s.  which  too  often  hndi  like'  un¬ 
paid  editorial  not  's.  'I'he  concerns  lloaled 
lev  honesi  promoters  on  sound  preqierly 
valuations  may  suffer  wit  h  I  he  rest  when  the 
exiravagani  promotion  methods  of  the 
bad  ones  are'  revealed  bv  some  setback  lo 
('anadian  prosiu'rity.  It  is  hard  lo  see- 
where  the  reme'dv  mav  be  found.  'I'he 


:  .'<200,000  and  >■  1  •_’<),, S.7.S  respec! iv cly  as 
premiums  on  new  slock. 

I  tioofi  IHciiiiiiiil  for  iire'.s. 

j  'I'he  directors  slate  that  the  demand  for 

I  1  I  jier  cent,  debeuinres  is  well  maintained, 
and  the  bulk  of  an  issue'  of  .'*.700.00(1  will  be 
disposed  of  ibis  year.  .Attention  is  drawn 


s.vsiem  of  linance  associated  with  (he  ■^'.•"bb  st  li'es  in  the  hand  ed  the-  investor  p)  ib,.  generous  mainteiiane-e  a iipropriat ion 


himself.  If  all  iiad  lU'omol ions  are  rejected 
the  sound  ones  will  enjoy  (he  betler  credit. 


and  the  high  efiicienev  of  the-  plant,  its 
(qie-rations  having  been  inlerfe-reei  with 


early  hislory  of  some  of  the  .\merican  rail-  Dim-'ell.  K  all  liae  lU'omol ions  are  rejected  |  anel  the  high  e  lliciencv  eif  the-  plan 
'I'he  sni'iiliis  for  1012.  from  which  there  ways.  They  have  be'eii  tioated  with  a  large  round  ones  will  enjoy  the  betler  credit.  ;  operations  hav  ing  been  interfe-reei 

will  be  no  deferreel  div  idend  iiaynieiits,  ca|)i(al  in  ordinary  shares,  conveying  to  the  ^  einada  has  m-iny  strong  points —an  <  x- |  only  once,  when  a  turbine  end  casting  I 

should,  on  a  normal  increase  over  lOI  2,  show  unsuspecting  investor  the  idea  of  slabililv  eelhnl  banking  law,  and  a  sound  system  ol  |  jil  Seplenilier.  the  expense's  resulting 

about  12  tier  cent,  on  the'  limited  proferred  for  the  bonds  or  (b'bentures  for  which  he  is  '  hieal  and  central  govern meni .  But  (he  I  fully  met  from  the  ('onlingent  l''un( 

stock  which  would  admit  of  the-  S's  per  aske'd  to  subscribe',  while  in  reality  all  this  |  •!"'  <''>)in)i'.v  and  the'  greater  its  pos-  |  i|iii-,l  unit  eif  1.7, ()()()  h.  p.  is  nearing  coi 

cent,  dividend,  and  a  sulistanlial  sur|)!us  caiiital  was  so  much  wate'r.  be-iiig  taken  by  sibiliiies  the  more  i.s  eauli(>n  requisite  in  the  j  |jou  ju  .Siaiion  Xo.  2,  and  will  make 


('anada  has  m-iny  sirong  points -an  e  x- |  „„lv  once,  when  a  ( iirbine  end  casting  broke 
celleiit  banking  law.  and  a  sound  system  of  ;  i„  Septemlmr.  (he  expense's  resulting  being 


belter  the  country  and  the'  greater  its  pos-  1  ilbnl 


.  p.  is  nearing  comple- 


In  vie'w  of  the  closing  of  the  contract  be'-  ;  a  lailure.  It  a  failure 


money  for  capital  e-xpendit tire,  and  some'-  Canada  as  a  borrower, 
times  for  the  promotion  ex|)enses  as  well. 

'I'he  bonds  in  such  a  case  have  no  more  BANKERS  I 

seciirit.v  than  if  they  were-  the  real  eirelinarv 

steick  eif  the  ceiiicerii.  and  the  price  at  which  ...  , 

tliev  are  issued  is  out  of  iiroportion  to  their  i-  1,' '  .. 

worth.  It  may  be  worth  the  while  of  pro- 

moters  to  pay  the  bond  interest  until  either  IT'"'!'*''"''-'  **’*’  *^‘**'^ 

(he  company  can  earn  it  or  has  1 . 11  proved  1* '  ' . 'pj  '  i>. 


readers'  attention  to  the'  comparatively  low 
price  of  the  -7  jier  eent.  mortgage  bonds  of 
the  former  comiiany.  'I'iie  amount  author¬ 


ized  is  ^iHO.OOO.tHK)  of  which  .'!i;.7. ()()(). ()()()  is  regards  ( 'anadian  industrial  .securities  issued 


'I'liey  are  .7  per  cent,  first  mortgage 


sinking  fund  gold  bond!- 
!!)()!).  due  .Inly  1st.  liH!). 
•lanuarv  1st  and  -lul.v  1st 


date-d  Jul.v  Isl. 
Interest  iiayable 
|{(-(i(-emable  on 


three  .months  notice  at  10.7  and  accrued  table:  — 
inte-rest.  .  ,  ■ 

'I'he  eoiitruct  with  the-  B.C.  Klectric  Co.  Issiie-et 
e-onies  into  oiii'ralion  on  Se-iite-mbe-r  1st,  l.onelon 
ne-xt.  but  we  believe  that  thestre-et  railway  leieiei 

will  be  taking  |)ovvi-r  in  the-  e-ourse-  eif  a  fe'w  I-’'’- 

we'e'ks.  'I'he  te-rms  eif  the-  contract  an-  for  at 
least  (i.7(IO  horse  power  and  not  exe-eeding  .  lemi 
12.()0()  h.ii.  for  the  first  ye'ar,  increasing  'V"’ -'1  'i,,i 7 
from  2(i.()()()  to  -42.()()()  h.p.  by  l!)l!).  \Kv  '  lei  e 

'I’he'  Western  Canada  I’eiwe-r  Company's 
lire-seiil  ele-v  (-lopme'iit  is  for  27. ()()()  h.i).,  of  "i  i 

which  ove  r  22. ()()()  h.p.  has  be’e-n  e-eintracte-d  'J ’  |'(,|  j 
for,  apart  from  the  B.C.  Kh'ctric  require-  |i|]  j 

It  will  be-  iie-e-e'ssary.  t he-re-fore.  tei  iiie-rease' 
t  he- I’eiwe-r  e-omiiany's  caiiacity  lo  ,70. ()()()  h.p.  j -'I”'0.  i- 
anel  to  be'gin  a  se-coiiel  installation  of  70.000  j 
h.ii..  in  aboul  two  years  time.  'I'liis  will  .  "Ian.,  1!)11 
make  :i  nominal  l•apal-it,v  of  100.000  h.p..  1  Del ..  1000 
anel  will  nalurall.v  reeiuire  some-  aelditional  ()<'•-.  1!)0!) 
linane-ing.  We  uiiele-rstanel  t  hat  an  arrange-  Keb.,  1012 
nie-nl  has  be'e-li  made  whe-re-by  the  llnane-ing  Keli-.  1000 


e-ent.  divideliel,  and  a  sulistanlial  surplus  I  caiiilal  was  so  much  wate'r.  be-iiig  taken  by  sibihlies  the  nieire  i.s  e-aiilion  re'eiuisitc  in  the  j  ju  .Station  Xei.  2,  iiiiel  will  make  Ihe- 
for  the  (irdiiiiiry  steie-k.  As  ( he-  pi e-se'iil  ra ( e-  1  he  iiromote-rs  feir  t he  value  of  t he-ir  se-rvice-s,  piling  up  ol  luibilitie's.  I  he-  more  London  |  |,,ial  ciiptie-ily  of  the  Iwo  sttitieiiis  lOO.OOO  ; 

of  (l(-ve'l(ipmenl  the  ordinary  stock  should  the  bondholde-r  having  to  provide  all  the-  eliscriminate-s  tis  a  le-nde-r  (he  belter  lor  i  h.  p.  'I'he  business  ;i(  t  he  beginning  of  K.II2  ■ 

in  the  course  of  (wo  vetirs,  e-njoy  a  very  money  for  ctipital  e-xpe-ndit tire,  and  some-  Ctmaek-i  tis  a  borrower.  .  showed  a  (oljil  dem.-ind  of  over  (i2,(l()()  h.p.,  ' 

excellent  dividend  status.  times  for  the  promotion  ex|)(-nses  as  we-ll.  - - -  iwith  petiks  at  times  rising  lo  NO.OOt)  h.p. 

xvircTPPTAJ  rAVAnA'-prHWFi?  i ^  :;*Ti BANKERS  BOND  CO.  1  'I'tie  industrial  greivvth  at  'I'liree  Bivers  is 

W  111  o  1  111  KIN  L.AINALIA  1  \JV\lliK.  i  se-curit.v  tluiii  if  they  were  the  real  ordiimrv  _  i  e-ausiiig  a  great  ine-re-ase  in  the  (l(-nian(l  for  I 

-  .  stoe-k  of  the  ceince-rn.  and  the-  prie-e-  tit  which  \v  ,  .  .  '  r  -  I  t)  ■  t  \I  I-’  W  II-  If  .  i  I  liere.  and  ti  third  ( r:insmission  line 

Closing  of  Cinitmet  wi(li  It.C.  Ivleelrie  they  are  issue-el  is  out  of  pre.portiem  to  their  |  t'  l^s  acm-ii  ml  Im  '?!>■  ;--'--l>lated,  .Mlusion  is 

...  i»  .1  I  .  I  V  .  -  wor  1.  mav  be-  worth  the  while  ol  pro-  I'-ome  ,  "  ‘  vs  '  '  ••  ‘  )’“ "  made  to  he  wa  e-r  conservation  e-gis  a  ion 

(o.  Make.s  Bonds  Look  i  moters  to  pav  t  he-  bond  interest  unt  il  e-il  her  l":"^!;'-', <*  ''V'  <  """'I"'-''  aelople-el  bv  (he  (,)ue-be-c  Legislature  last 

A((r:u"(ivo  for  Inve.st  inent .  ^  he  compan  v’ e-an  earn  it  or  has  I . .  proved  ‘'"I'lV'''  vear.  and  t.i  (he  formation  of  the  Ce-elar 

lilure.  If  a  failure,  the  bondholders  P''".si.  e-ne-y.  I  he-  Banke-rs  Bond  (  o.  bj'V  coinpanv,  controlle-d  bv  t  he-  Shawi- 

eve-rything:  if  it  is  a  success,  the-  paper  '"j  rT"'""'  j  nigan  anel  l>e,vve-r  ('on,|.ani(-s.  ' 

tal  lie-conie-s  of  sub.stantial  value-  :i  1  On  motion  of  Mr.  I''av((((-  Brown,  se- 

ids  I  win.  tails  vou  lose"  arra„ge-,ne-n( .  "r"'’"'''  emid.-d  bv  Mr.  A.  II.  .Sims,  the-  pre.se-nl 

ur  he-r  particulars  e,  tilts  ."omiiany  will  ^f '  directors,  consisting  of  Me-ssrs. 

An  In(ero.s(.ng  lal.le.  be-  lounel  e-lse-vvdi.-re-  11,  tins  paper.  1  F„,ielon:  .1.  K.  .Melreel.  .Monl- 

o  show  how  investors  litive  fare-d  as  *  v t  xiimv-/*  -in  i/- 4 !  rctil;  II.  .S.  llolt,  Moiitre-al:  .lediii  .lovee. 
rds  ( 'anadian  industrial  sccliritie-s  issue-d  •'■A  I.  lA.  1  I.AIi  I  I  liLIl.VlION.  j  |{ust()ii:  Sir  William  ,M:ic  Ke-tizie-,  'roreiiilo; 
ng  t he  re-e-ent  boom  ye-ars  We- may  set  out  (Canadian  Minintg  .loiirnal. )  !  Thomas  McDoitgall.  Monire-iil;  Sir  M. 

vv  of  the-ni  with  (heir  issue  price-s  titid  7-1,,.  Mox-rnnvi,  l-'ix  vxci  vt,  Tivit  s  is  otie-  i  Mitclu-ll-'riiompsoti.  Bart..  Kdinbtirgh:  De-- 
ent  quolatiotis.  A  fair  se-lection  of  of  Canada's  emtstanding  iiublie-atioiis.  Its  "'-:  Murphy,  Ottawa:  lleivvtird  Murray, 

e  hirge- coiie-e-rns  is  giv  e-n  iti  ( he- lollowitig  we-e-kiv  mining  le-tte-rs  tire-  re-aehibh-  iiel  i  )  "Inlian  ('.  Smith,  .Montre-iil;  ;  I 

(-: —  -  — 7  -  ^  ^  - - -  ‘  ‘  ,  '  I  W.  I{.  Wtirre-n,  Xe-vv  X  eirk,  tind  K.  B.  Woeid,  J 

,  Toronto,  were-  r(--(  l(-(-lesl.  j 


We  tire  informe-d  tluit  Mr.  I-'.  W.  Baillie,  I 
of  Btiillie,  Wood  it  Croft,  has  jicce-pte-d  Ihe-i 
pre-side-nev  of  the-  Bankers  Bond  Comp:iny  ' 
l.imitf-d,  titid  Mr.  I-'.  I’.  Wood,  the-  vice-- 1 
Iireside-ncy.  'I'he-  Banke-rs  Bond  Co.  has; 
l(-!is(-(l  the-  ground  floor  of  the  tiew  Imjie-rial  , 


We  specialize  in  First  Mortgage  Bonds  of  stable 
Canadian  Industries 

Canada  Industrial  Bond 

Corporation,  Limited 


TORONTO 
85  Bay  8t. 


(MONTREAL 
136  St.  James  St. 


LONDON,  Ens. 
39-4,  New  Broad  St. 


SELECTION  OF  SECURITIES 

should  be  based  on  the  essential  features, — good 
management,  established  earning  capacity  and 
substantial  assets. 

These  features,  ensuring  safety  of  prirtcipal 
and  adequate  income,  are  well  combined  in  the 
6'%  Bonds  of  the  following  :  — 


coMI’AN  V 

AMERICAN  SALES  BOOK  CO,  -  - 

INTERNATIONAL  MILLING  CO.  - 
ST,  LA  WHENCE  SUGAR  REFINERIES 

inquiry  invited.  Full  rtarlicula  r. 


K \RNINGrt 

8  times  bond  interest 
4  times  bond  interest 
-  4  times  bond  interest 

on  request. 


Viiioii 

Bank  Bnihlinsr* 
TORUMO. 


A.  E.  AMES  &  CO. 

dumber*  Torenis  Stock  ExcHanne 

Investment  Bankers 


Royal 


We  own  and  offer,  subject  to  prior  sale: 


NIii|V;ir:i  S(.  Uiidicriiies  iiiid  Ry. .  .  . 

. . .  i) 

1!I29 

!>S 

Rifx  ('{irlloii  Hotel  ('o'v  <il'  Moiiln-iil . 

•  •  •  0 

I!)I2 

9.» 

Stone  Liiiiifed . 

.  .  .  (5',  e- 

in.'SI 

10.‘{ 

S(.  I.iiwreiiee  Flour  .Milks  Uo’y . 

...  <>'  0 

Hill 

102 

Riordoii  I’lilp  ."■■id  Paper  C'o'y . 

.  .  .  (•/  0 

1912 

100 

Me\ie:in  Maliot>aiiy  and  Riildier  Uorp. . 

...  «',() 

HKIl 

100 

(< 'arr.viiij;  (’ommon  Sloi'k  Doihh) 

Full  itiirlSciiiars  c>ii  apiiliralioiie 


CANADA  SECURITIES  CORPORATION 


MONTREAL 


MMITKIt 

TORONTO 


LONDON,  En6. 


,  worn)  the  Western  Canada  I*e,w<-r  Ce„npa,.y  lose-  ev,  e-.^thing:  if  it  is  a  sneeess  the-  pape-r  V  •  -  1  eR  g  n  V  e-  ot  "  S  ''  V  t  o 
and  the  British  Cohtmhia  Kh  etrie  Bailway  vapital  I.e-e-otm-s  ol  suh.slantial  value-  a  O)  jH,  will  be  eie-enpie-el  t  his  nu  nt  h  S  i.ie'- 
Company.  we-,  are-  pleased  to  dravy  onr  "he-ads  I  wtn.  ta.ls  you  lose-  arrange-tne-„( . 


An  In(<'rr.s(  ing  Taltle. 

'Lo  show  how  investors  htive  fared  as 


during  the  recent  hoom  ye-ars  wi-  may  set  out  (Caiiadiiiii  Miniiiij  .loiiri 

a  fe-vv  of  the-m  with  (heir  issite-  priee-s  tind  71,1-  MoN-ruuvi.  l-'ix  vxci  vi,  T 
pre-.sent  quotations.  A  fair  sa-leetion  of  of  Canaela's  onlstanding  iin’hlie 
sonii*  ItirR'i’ (‘0!ic<‘!‘iis  isRi\<‘ii  ill  t  n(‘ I  ol  lou'j  Dtj  I  wccklv  niiniiiR'  lotliTs  jin*  ri’ti 


hirlh(‘r  parluMiIars  ol  tins  (*o!n])nn\’  \vi 
be-  found  e-lse-whe-re-  in  this  pape-r. 

AN  Ol  'I  S'l'ANDINtJ  Pl'RI.ICATION. 
(Ctinaclitiii  Miniiiii  .loiiriial.) 

The-  MoN-ruuvi.  Kinaxciai,  Tmiks  is  oii 


Offering  of  .$100,000  6  Per  Cent.  Bonds 

OK  Tin: 

PROVIDENT  FREEHOLD  &  REALTY  COMPANY 

LIMITED 

Carrying  a  Roiiii.s  of  Cninmon  Stork 

rniCE  AM)  FVL],  I’ARrirULARS  O.V  APRLICATION 


—  - 

— -.  ■ 

Issue-el  in 

Se-enrit  v. 

Issue- 

Pre-s(-nl 

Yield 

Loudon. 

Price-. 

I'ric.  . 

1  xDisim.vi.s. 

r 

(1 

Oct..  lOOO. 

Canaela  ( 

e-me-nt  7',  J’re-f . 

.  02 

Ob 

7  5 

0 

lie 

SS 

boiins) 

•Ian..  1!)I0  . 

Dot/, 

Bonds . 

par 

107 

7  M 

;; 

April.  1011. 

.  ( 'anadian 

Cottons  7' ,.  Bonds .  . 

04 

St 

7  10 

0 

.Mav.  I!)0!). 

( 'anaeliiin 

.Mine-ral  Buhbe-rb',  De-b.  Stk . 

OS 

77  • 

7  It 

9 

Nov..  1010. 

.  ( 'anadian 

North  Pacific  Fishcrie-s  .7' ,  De-b.  Stock.  . 

SO 

70 

r>  i  \ 

b 

•lulv,  101)  . 

Canadian 

Pacific  Lumbe-rO',  Bonels . 

!);5 

S2  )  , 

7  '•) 

9 

Nov..  Kin. 

Canadian 

Western  Natural  (Jiis  7*^!,  De-b.  .Sioe-k.  . 

00 

Sb  1 .. 

7  17 

b 

April.  101  1  . 

Coliimliia 

Biver  Lnmix-r.'/,  Stock . 

so 

,SS  ' 

7  i:! 

0 

.lune-.  I!)I0. 

Doininion  Sawmills  and  LumIx-rO',  1st  .Mort.  De-bs 

!)7 

:io 

tiil 

Aiiril,  1!)I0. 

( 'anadian 

W(-st(-rn  Lnmlx-r.')',  De-b.  Si  1; . 

SS 

SO'  - 

7  1  1 

0 

Tel.  M.  S'H.t 


F.  W.  FAIRMAN  &  CO. 

Comnirrriai  Union  Riiilding,  MONTREAL 


of  the-  new  construction  has  be-e-n  practically 
eonitile-te-d.  _ 

20  TO  40  P.C.  INTEREST. 


Aiiril,  1!)K) 


20  TO  40  P.C.  INTEREST.  .'’.V  iVios; 

-  Mar..  KHI. 

How  R.  c.  i  .siiry  Law  Dors  Not  Proti-rt  .liine-,  1!ll‘2. 

Tlir  Korrowrr  ami  Itiisinrss  .Man's 

.  ■■  J*  rcii.,  1909.. 

tir(s*il  liBndicBp. 

(From  Onr  Own  Corrrspondrnt.  I  .Xliril,  I!)I2. 

V.vxrorviJi.  B.  ('.---The  business  men  .’iJw’' 

of  this  city  have  be-e-n  sufTe-ring  for  some 
time  from  an  nnusiial  tightness  of  money,  v*'  v,  ,,  ,  - 
'I'lu-  Banks  are-  re  fusing  to  aeee-pt  anything  '.V’,'’’  ' , {.'ri!-’ 
but  the  most  gilt  edged  collateral  and  real 
(-stale-  is  aeeepte-d  as  se-cnrity  only  at  a  Ye /i -' 

tn-nie-ndons  diseount.  In  fact  it  has  to  be- 
favorably  loeate-d  to  be  accepted  at  all.  'File 
other  money-leading  age-neie-s  are-  not  so 
particular  about  t  he- security  but  (lie-y  make  ()(•(..  1!)().S. 
up  for  it  by  charging  iiitere-st  all  the  way  Nov.,  !!)()!). 
Ill)  P*'*'  v<'')4-  'I  immil  rtt'e  ut  pre-  Fe-h.,  1!)1(). 

se-iit  for  short  te-rni  loans  runs  ahout  20  jx-r  May.  1!)K). 
ee-nt.  which  is  a  gre-at  hanelieap  for  the  husi-  -Jul.v.  100!) 
ness  man  who  must  assume  such  an  obliga-  Aprjl,  1!)12 
tion,  will.v  nilly.  'I'here  i>  a  usury  law  out  -\pril,  100!) 
here,  hut  like-  a  great  deal  of  the  legislation  Nov.,  1!I10. 
of  British  Columbia  it  stops  far  short  of  Ma.v,  I!)I0. 
being  ade-quate  anel  elTeetive-.  It  applies  ejnly  "Jaly.  1010. 
to'  sums  up  to  .S700  and  fixe-s  the  maximum 
rale  of  inle-re-st  at  12  per  cent.  The  idea  It  will  be  se- 


l-'e-b..  1!)0K. 
Dec.,  1!)0S. 
April.  1007. 
.lime.  1!)07. . 


I.AM)  AXI)  I  XV  KSTMKXT. 

.Canadian  Wlie-at  Lands  Share-s,  .7', . 

Soiithe-rn  .Mbe-rta  Land  Shares,  It)', . 

lYo  .7'  f  De-b.  Stock .  . 

Sonlh  Winnipeg  7',  Debs . 

.  We-st-e-rn  Canaela  Land  Sliare-s.  7', . 

Do  7' ,  De-b.  Stock' .  . 

'Pham  w.vvs. 

Bri).  Columbia  l-'.h-et.  Blv.  -T'l',  De-b.  Stock . 

Do  -1  ,  De  b.  Stock. .  .  . 

.  Do  1  De-b.  Stock . 

Do  .7' ,  I’re-f.  Slock. . -. . 

Do  it'  f  Bref.  Ord.  Stock . 

Winnipe-g  Kle-elrie  Bly.  4  >  •/ ,  De-b.  Stock . 

Ki,t:rTUir  Lioiiti.nc  anu  I’ovvije. 

■  Canadian  Ccne-ral  Klectric  7' ^ . 

.  Kh-ctrical  De-v  e-lopment  of  Ontario  7',  Bonds . 

. 'I'oronto  I’owe-r  4  bj'r  Cons.  (itd.  De  b,  Stk . 

..Montreal  Light,  He-at.  and  Power  Orel..  !)', . 

.  Meditre-al  Water  and  Power  4'  -/,  Prior  Lien  Bonds 

■  Shawinigan  Water  and  Power.'/,  Bonds . 

Do  4  '  YV  Dch.  Stock . 

Iiio.x,  Cei.vi,,  Sti:i:i..  Ae  . 

Canada  Iron  Corji.  (/,  Bomis . 

.Canadian  Car  and  Foundry  7',  Pref . 

Do  (i't  Bonds . ' . 

Canadian  Collie-ries  (Diinsmnir)  7',  Bonds . 

Dominion  Iron  and  Sle-el  .Mort.  Bonds . 

Dominion  Ste-el  ('orp.  (/(  Cimi.  Pref.  Shares . 

Lake  Supe-rior  Corp.  .'/Y  Cold  Bonds . 

Lake  Siipe-rior  Iron  et  Chemical  (/ ,  Bonds . 

■  Nova  Scotia  Steel  &  Coal  .7C  Isl  .Ml.  Bds . 

Steel  Co.  of  Canada  (/,  1st.  .Mort.  Bonds . 


b!  It)  b 
ICS 
!).S  7 

S2'  >  7 
I  C  I 
101  I 


.  .  .1 ;  ASSOCIATED  STORES,  LTD. 

Old  Ojvilvy  Riiildliig  Le.-i.soil  fi,r  .New 
.  I  I  !  IMiiii  Depart  men  I. "I  I  Slori". 

|()  ()!  .XnnonneemenI  was  made- l  his  week  of  (  he 
7  11  <(  h-asing  of  the-  ohl  Ogiivy  store  on  St. 
ei  (i  0  Catherine  and  Moimttiiu  stre-e-ts,  byte  ne-vvly 
7  ;■  ()!  ineorporate-d  eonee-ni  willi  the-  title-  of  Ihe- 

7  17  0  j  "X-ssociale-d  Store-s.Liniite-d. which  will  operate- 
7  bi  o'lhe  building  on  a  system  of  sub-le-tise-s,  a 
iill  !  phin  ne-vv  to  Montre-al,  but  w  hie-li  has  prove-d 
7  II!)!  sDcvcssflil  r-lse-whe-re-. 

I  .Mr.  N.  H.  Tnie-lt  of  New  X'ork  is  (lie- 
(i  2  0  Pi^i'molPf  of  (he  .Xssociiite-d  Store-s.  biniite-d. 
J  1-  ()  !  'Vilh  Mr.  'Pruett  an-  se-ve-ral  well  known 
j  Toronto,  Montreal  and  Ne-w  X'ork  eapital- 
7  10  0  I  names  will  be-  announce-d  hite-r. 

/  !)  0  *^PPl*‘‘tt4ion  for  a  charle-r  is  now  be-ing  made- 

.  lij  p  ■  4o  the  Dominion  Parliauie-nt. 

j  .Mr.  Triielt  vvhe-ii  se-en  by  a  re-iire-seiitative- 
j  of  'PiiK  Fi.vantiai.  'Pivius,  at  the-  Windsor 
Hotel  this  we-e-k,  e-xplaim-d  thal  the-  stort- 
I  )>  •>  i  had  been  leased  from  the-  House-  of  Browne-, 

I  for  a  period  of  12  years.  Space-  in  the-  store- 
4  I  I  (•  I  will  he  lease-d  to  individuals  and  conipanie-s 
I  is  2  I  for  pe-riods  of  2,  (»,  !)  and  12  years,  during 

1  '-)  ”  j  which  pe-riods  the-y  will  he-  e  ntitled  to  se-ll 

j  lend  display  in  their  renle-d  space  s  ee-rlain 
^  of  goods  in  which  the-y  are-  iiitere-ste-d. 

•'  •’  •  Whe-n  the  whole  space  is  le-t,  .Mr.  'Prii(-tt 

4  II  '•  said  the  result  would  lx-  a  eomph-te  de-iiarl- 

_  I  ment  store  within  the-  liniits  of  which  prac- 
.!  b)  •>  tieally  e-very  kind  of  retail  busim-ss  will  be- 
condue-ted,  but  «-ach  dcparlmcut  will  be-,  se-lf 
4  l-i  -j  I  fipe-rative-  and  se-lf  sniiporl ing.  witheieil  any 
1  II  j)  I  regard  to  what  is  going  on  in  oll'e-r  de- 
1  -M  parinionts. 


Ronds  siiit;il)l('  for  'I'nist  Funds 

For  Doposil,  with  llio  (.'tmtiditin  (lovornmont. 

For  P('rm;in(-nt  Invcstini'iit. 

Canaditin  Sccurilies  of  till  kinds  Botifrhl,  Solil  and  .Appniised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  RONDS  222  ST.  JAMES  ST.,  MONTREAL. 

ral>le  Aildrcss— “(JUAUKOWNE.’ 

Codc-s:  Lle-lx-r!)  Western  Union,  A. B.C.  5lh  Edilion.  Fifth  Muntsomerr.  . 


m  Iiiveatnioiit  Rankers 

'  |l  4  Hospital  Street  MONTREAL 


19  !*  supply  window  space,  licul,  ca^sliicrs 

•S  ()  and  lloorwalkers,  if  desired  and  will  utle-nd 
lb  2  to  all  tho  details  of  niainleiiaot-e-  outside-  of 
0  ()  the  operation.  Apjilicalieen-,  are-  now  be-ing 
b  2  ree-e-ived  for  spaeet',  and  anio'ug  those  alre-.ady 
2  (i  rece-ived  are  two  from  leading  hanks  ii:  tiit- 
17  !)  city. 


COAL  &  COKE  DIVIDEND.  !  fv  .  (ti  00  0011 

v;,'in,:,'!!i::.»'';v!ri7  uw  «...  o....  ,  LieO€lltures  $1UU,UUU 

parlment  will  he-,  st-lf  VANeocVEii,  B.  C.  --  'I’he  I  titerntil  iemal  INTKKEST  OF  .1  PER  ('ENT, 

n’r' of  in ''(llh"  r  “eb'  ^  ^’'’"’P!‘".v  has  declared  a  (livid-  J  PAYABLE  II  A  I.  F-Y  EA  K  I.Y. 

'  ■'  end  of  I  per  ee-nt.  juiytible-  on  .March  I  toj  The  City  of  St.  Hyaeinlho  reque.st.s  tenders 

-s  will  have-  noU'ing  liohl'Ts  on  re-eorel  l■’(-bruarv  20.  At  the-  f'»'  ‘he  sale  of  dehe-ntiire  for  the  sum  of 
f  I  he- goods,  but.  will  present  selling  price  of  40  eents  with  liar  ,  hearingrmte-i'.'.sl  at  .'/,-,  payable 

ii.Oie  lie-.i  ....cl,;....  .  .  ..  ..  ...  halt-yearlv,  Isl  May  anel  Isl  November. 

ire'l  aiiel  will  ‘-iVt e  ne^^  ‘  I"  I’*'''  j  Kacb  debenture  i.s  for  S1,(K)0.  The'  deben- 

1, i.'i, ........  ,  -  ee-nt.  jif-r  annum.  Portland  e-anai  i.ssues  t iires  are  payable  in  40  vears  from  the  1st 

e.t  -m-  iiovv  be-ii  "''‘hoilt  '  .May,  1!)12. 

..  .1.'..-?,.' ( (..>  ■.,  tipecial  change  in  price.  Coronation;  Tenders  will  be  received  at  the  oRieo  of 


'I'he  Assoeiafed  Stores  will  have-  nothing  li"ld(-rs  on  re-cord  l■'(-bruary  20.  At  the- 
)o  do  with  the  se-lling  of  the-  goods,  but,  will  pre-se-nt  se-lling  price  of  40  ee-iits  with  jiar 


have  be-e-n  active-  Ibis  vvee-l:  but  vvilliont  !  .May,  lOBI. 

any  spe-cial  change  in  price.  Coronation  ;  Tenders  will  be  received  at  the  oRieo  of 
(iold  was  also  active.  Both  the  V'ancouver  ,  the  City  Clerk  of  theCityof  SI.  jryaeintlio  un- 
and  Victoria  exchanges  are  suITering  from  |  til  the  l.'llh  March,  1912.  at  4  o’clock  in  the 


.  .  lO^j-^  H)1  •'  bS  (>  This  paper  is  $2  pei-  annniu,  yiosl  fre-c  in 

— ■■ — ^ ^ - - -  Canada.  It  is  a  gilt-e-elge-  investme-nl  and 

Would  that  more-  of  our  will  give  a  hansisomo  return  on  your  money. 


the  liglitne-ss  of  money. 

PRUDEN'I'LiL  INVES'l'.MENT  CO. 

Tho  Prudential  Investment  Company 


nile  ol  inle-re-st  at  12  per  cent.  The  idea  It  will  be  seen  1  liat  in  some  eases  1  he  stocks  most  informing.  Would  that  more-  of  our  vvill  give  a  hansisomo  return  on  voiir  money.  The  Prudential  Investment  Company 
is^to  protect  the  poor  man,  but  bt-.vond  the  stand  highe-r  than  the  prices  at  which  they  pe-riodicals  devoted  space  to  earefnll.v  e-dited  Cut  out  the  subKcription  form  and  keep  in  has  sle'elared  a  dividend  of  10  per  cenl.  on 
$o(K)  mark  the  liu  IS  oil.  were  issued,  but  u  number  have  depreciated  mining  news!  The  industry  needs  it.  touch  with  the  financial  luarkeis.  the  eapital  stock. 


I  afternoon.  'I’lie  City  of  St.  Hyaeinthe  docs 
!  not  bind  itself  lo  jieeept  the  highest  nor 
I  any  of  tho  teiulers. 

I  Furl  her  partieul.ars  mav  be  obtained  from 
I  A.  MESSIER, 

Cit  y  Clerk  of  the  City  of  St.  Hvaeinthe.  3? 
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BANKRETURNSHOWS 
FURTHER  LOSS  IN 
CREDITS  ABROAD 

nahmcc  Between  Canadian  Banks 
and  liritish  Correspondents  is 
Now  Adverse  t(»  Canada  for 
First  Time  in  Many  Months 
Reduction  in  Credits  Abroad 
Since  June  laist  lias  Been 


'I  he  liiitik  Sliilcniriil  Idf  .ll'l 

sIhmvs  ;i  lr<  iiK  r!iiliiii;-<>l1'  jii  :li(‘  iinld- 

iiius  of  ;  lie  < 1-11:11  li't'cil  li.-iiiKs  rt-oiM 
tile  imlilic.  .-'s  uilli  l  he  nl' 

liii-iMi"  :il  l)i  1-1  iiil.cr  dl'l.  'I’lic  lol.-il 

li;i  l.ilil  ir>  :u-c  I'l  Mlillidll  ilnll.-irs  !i->'  iIkiii 
iiiiiiii  li  :iv".  v\  lii'-li  ri  ihiclioii  11  '  millioii- 
i<  i-oiil  ri iuil I'll  li\  I  lie  <lri-ri  :i-i'  m'  null'  i-in-ii- 
l;Jiiiii.  7  iiiiilioMs  li\'  w  il  hil|-;i\\;ils  fur  I  he 
l)(iiiiiiiiii!!  (  Ion  irn  iiii'iit .  'J~i  iiiilliiiii>  li\  uilii- 

'Ir.'i'.x  ;i!>  Ilf  ili'lli:i  ml  ili'pci-il  I-  li.\  I  llr  ( ■;ill:i(li;i  11 

piililic.  ;iml  I  Milliiiiis  l>.\  u  it  lull  :!  w ;i K  n!' 
ri)ri'i,;;u  ili'pii'il'.  ^lid|lll\■  ulV'Cl  li\  >im:iII  iii- 
i-n  ii-i'.'  in  li.-ihiiii'i-s  din-  In  iim  iii-ics  iiliniird. 

iiri'  l•l■dlI<•(■d  liy  in'o  miilidii'.  "i 
u  liii-li  llm  i-liii  f  ill  ins  .-iii  :  mill'-  :iiid 
l•ln■l|■,l(■s  Ilf  iillicr  liiiiik'.  J I  iiiilliciii':  dim 
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I  );,ii.'  In  priA  iimi;d  oiiM-rnmi'iils.  'J  millioim, 
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i{iil:!iii.  ;iiid  ill!  iin-i  I'.-i'i'  of  s7llll.liiMi  in  |•:lll 
loiills  111  liomr. 
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(•roll  il  i'  .'l;o  ('.  II  ill  I  lio  I  olio  u  i  11'.’  I  ;i  Ido  of  no  I 
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Loiiii'li.  r\  (k  <  ’ 


full  \  (■:ir  i  II I  I 

'lull 


l(OW.  II 
I  I  xi  ' 
;!ii^  : 

ST, 


lid  I  lio  vo.-ir 
llllj 

I  iuil.  l(OW  . 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  22,  1913. 

MFW  YORK  STOCKS  CANADIAN  COTTON  Tkn 
NEW  YORK  STOCKS. 
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De.spite  Speculative  Activity  in 
Jiiiiiur  Securities  of  All  ('otton 
('omiianies,  Investors  Appear  to 
Overlook  Intrinsic  Value  of 
fionds  Selling  at  Unusual  liOw  i 
Brices  Earnin*!;  10  Ber  (^enl. 
(Mi  Stock. 


n  \  io w  of  I  lie  I'ocon I  :io|  i \  i I  ('  in  I  lie  si ooks 
('..nmli:iu  I'otlons  l.iniilod.  :iml  llm 
i:ir.  Ill  Idyll  prioo  of  I  lie  noii-cu inul;i I  i \ m 
'■(  rood  r-li;iros.  il  will  lio  of  inlorosl  Io 
.  ■li.t''  to  o.-di  nlloiilion  Io  I  lie  low  price 
In  proinioi-  M'ouriy\  .  I  lie  .1  ;.i  r  ooni.  lir.'l 
rO':o’o  I, olid  of  I  lie  oonipaiA  .  wliicli  ii 


THIRTY-EIG.HTH  ANNUAL  MEETING 


Tim  I  liirl  \ -oiifiii  11  .-iniimil  nmol  inn  of  1  lie  .Slundard  H.iiik’  of  ('umi-lii  wai-:  liold  .-il  llm 
1 1  oil  d  ()  nice.  I'l  K  ini’- .Si  root  \\(‘'l.;il  I  w  .'I  \  o  ii'cloi’k'  no  ill  oil  I  lie  \  i  iml  m'li  I  II  ol  l■’ollrn:l  r\’ , 
itii::. 

'I'lioro  w:!'  a  lariio  ;il  I oml;i nco  of  slui rolnildor.-;. 

Tlio  I’rosidonI  look  I  lie  cli.-i ir  :i ml  I  lie  follow  iiiy  report  w  a '  pro-ioiilod  : 

'I'lm  roporl  of  I  lie  alfairs  of  I  in-  |{ank  at  llm  close  of  il  s  'I'liirly-Kijrlil  li  year  ondiiijj: 
llio  ;’,lsl  .lanuars .  I'Hl.  rolloci'-  a  ;ai  list  aiil  ia !  .crowtii  in  all  liranclios  and  imiic.-ilos  llial 
il-  iiiiiids  lia\c  liooii  oniploymd  al  roiiiiinoral  i\ o  rales  during  I  lie  ,\('ar. 

'I'lio  tmi  I’rolil,-.  after  inakini;-  proxisioii  for  Had  and  Doiilnful  Dolils.  liolialo  of 
lul(ro'l  oil  uniualurod  Hills  iiiidor  discoiinl.  l-iNcliaiic' .  ( 'lo  I  of  .M a na.yonionl .  etc., 
a  moll  II  I  I  o  S  l(iL;.(l7!).7tl.  Imi  n;r  a  I  llm  ra  I  o  of  I  .(IS  per  coni .  per  a  n  ii  ii  m  on  llm  a  \'orac-o  pa  id- 
np  ('apilal  for  llio  year.  This  anioiiiil  added  lo  llm  lialaiico  lirom;lil  forward  from  l.isl 
\  lair.  I  of^ol  her  wit  II  I’rouiiu  in  mi  .\i  w  .Stock,  ma  kos  I  Im  sii  in  of  S'l."|0.7dS..'!7  w  liioh  li.'mlioon 
a  ppropriat  I'll  as  follows: 


aid  I  oni  are  - 1  Hi  my 
oii'i-  I onl  with  I  Imir 


ooni  pan  s  ,  w  liicli  II 
al  a  loM'l  onlirily 
inlriii'ic  iimril  and 
oondil  ioii'  of  I  ho 


l-'oiir  (|  iiarl  oriy  di  \  idem! -•  a  I  llm  rale  of  l.’Ipo.  por.iniii 

Tra usforro'l  l  i  (ifiioor.-;'  I’oiisioii  l-'nml  .  . . 

W'lilioii  o!V  Haul.  I’roniiso- .  .  . 

'rr;i iisforrod  lo  l{o.'or\m  l''un(|  from  I’ro'ils  . 

'I'raii'fi  rnd  lo  lio.'Oi-\'o  l■'und  from  I’r.  iiiiiim  on  now  s|i 
Halaiico  of  I’ridil  and  Hoss  .\’-oounl  carriod  forwaird 
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I'jio  iml  anioiiiil  duo  from  lo'-oiiyu  li.iiik.' 

.'lo’W'  an  iimr.  ;is(  of  niillioii'  ovii*  la'I 
iiioiilk.  lull  ihai  is  duo  im  i-i  l,\-  io  I  ho  ooii- 
r.-io:i  of  oail  loans  in  \ow  k  ork  inlo 
liani.  Ii;  laimo  in  the  .'.’lino  oily,  and  i'  onl\ 
•a  'luall  fraoiion  ol'  I  ho  drop  in  \o\i  k  ork 
,.:,P  hiaiis  lakoli  lo.yolhor.  llm  not  orodils 
III  (  aiiadian  hanks  in  ha  n  ks  a  hroad  ((■■solnd- 
I  II"'  I  '.ri  1  a  I  n  I  a  ml  I  ho  oa  II  loa  ns  a  hroad  1  oi  a  1- 
lo(|  :•  1 I ,  !0.-|.  ISO  ill  Dooonihor  and  are  now 
r(  diiood  lo  si  I  I.Olili.  l;’.;;.  The  rodm-iioM  is 
iioarls  10'^.  iiiilliiiiis’. 

The  ml  irodils  of  llm  ('anadian  hanks 

.-ihroad  wen  made  up  as  follow  s  in  Dooonihor 
and  .lannai  A  i ospia-l  i \  oly  : 


I7‘.i  I  ,  IIS', 


\:il.  H.  i:.  of  .Mo-...  |. 
\al.  H  I,',  of  klox.  '.’i 
\o\  ada  (  'on.  (  ’opp. f 
■k"  w  k  ork  (  'onl  ra  I. 

X I  iri'ol  k  ik  W  o:  I  orn 
.Xorl  hi  rn  I  ’.-mi lie 
Xorl  II  niorio;i  n . 

I  ’on  n.'\  1 1  a  nia  I  hi  ilrom 
I’ooph'''  (hi'  (k  Coke. 

I  ’i  1 1  shiii'uli  (  'oa  I 
I  ’il  I  'Im  re  II  (  'oa  I  pr 
I’  l.orillard. 

I’,  l.orillard  |ir 
I  ’ros'od  Stool  (  hir. 
I’rossod  Slool  ( 'ar  pr 
I !:iy  ( ‘on .  ( 'oppor. 
li’oadiiiR . 
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Is 

27  l.",X 

l(’o|)uLlio  Iron  ik  Stool. 

‘Jn  '  •» 

2  1  -  2  I  • 

71  ' 

,s.",  X  I'll'. 

i;o|. 

Iron  iV:  Sled  pr . 

.  S.-,  ,  SIX 

SI  s  1 

22  A 

2,0',  22'.- 

Hoc 

V  I'hiu.l . 

'2'J  22  •’  s 

21  22 

12. '1 

.">!l'^  IS 

Koo 

:  1  'land  pr. 

2!)X  dPX 

2  s  1.,  2P 

12  X 

SI. 

..  (k  S.  1-'.  2d  pr. 

21 

2tX  -i!)''. 

St.  1 

.oiii.'  vk  .Soul  hwo'l 

77'-  (IS'k 

Sl.  1 

..  vk  .Soul  II  vvo'l  pr. 

h’looiil  sail  '  of  llio  h.nids  ha\o  apimarod 
on  llm  .Xioiiiroa.!  slook  oxojianco  a  ,  low  as 
si  I..  s2  and  iniorosl.  .-i  I  which  price  iho 
iold  on  Iin  iioinoy  iiAoslod.  takim.r  inl.i 
'■Ilo  ; 'h■.••a  I  n  111  lhal  llm  homN  will  ho  |iaid  oil' 
.1.  niainrily  a;  pai-.  i'  o(|iii\ .-ilonl  lo  aloiii 
I'l  '  pi  r  .-onl. 

In  -A’a  iiiiniiiy  iho  ,'oonrily  hohiml  l  iioso 
hoiid'.  it  Will  ho  nolod  lhal  in  Iho  Iasi  annii.il 
lop.iri.  llio  oo.p  of  iho  ooni  pa  11'.  s  jiroporlio' 
land  -  on  I  ho  hook-,  in  oxr-oss  of  .s  1 1  l,(M)ll.()lll) 
and  w  hil.'  no  a|iprai'al  of  lliO'O  pro))oi'l  ic.-. 
Ini'  Imon  nuido  ro'-oiill.x,  il  i.'  fair  ni  as'iinio 
1 1  -1 1  I  li"  a  -.sol  •  hold  ml  lie  homi '  ifi  o  olo'o  i  o 
lid  -  li'.!iiro. 

kvii.-if  I  lie  .\s>.cl>  ltc|>f'c.sci:l . 

I II  .-I  oiro iihir  roroiit  l\  i-  -  iioiL'Iiy  one  of  I  ho 
hadin-j  hoiid  lioiiso'  oll'orin/  tho  o  honds, 
llio  [iro'ldon;  of  llio  ('a^idian  ('olioii 
('onipan\  stall  d  lhal  l  ^o  lo;,-:!  .-issol-, 
ixi-lii  iv.'  '.f  w,-ilor  powoaf  and  y.ood-will. 
afior  allowin:.'-  ahoni  s2..-|lir,(li)ll  for  dopn  oia- 
I  ion.  a  iminnh  d  lo  o\  or  '/•.(il  111,1  IDO. 

The  i'li.-il  a  It  I  liori /.I  (I /ho  mi  issue  is  .S.’i,- 
IIOII.IIO!).  of  wliioh  lliiro/ro  pio'onll.x  i'-iiod 
'  1 ..  il  M  l.l  II II  t.  sii  Ih.-il  I  iioij/ i  a  wide  .naryin  of 
ooiiri  I  hold  ml  I  li(\  hi/id'. 

'I'ln  oiirnii.ys  for  I'hif  pa.'  i'.-w  \mars  li;i  \  o 
•il-o  -hown  .'lo;id\'  ini-ro.-i'O-,  and  for  I  Im 
M-a:-  oml.'im  Maroii  111  i.  !0I..’.  iho  aimiiiiii 
,-i  cilahlo  io  p,-i\  iho  inlo,-.  -.;  on  Iin  mil- 
■  I  :■  mil  im:  honds  a  I  lhal  I  i  nio  w  a ' .s.  iS'i,077.d.s. 
whili  I  ho  i  II  I  on '1  oha  rao-.  Old anionniod  to 
■'-'2111.1)1)0.  \\  idle  101  slaloimnl  of  (arninys 

ha  I  moil  pi!  hi  i  hod  I  hi-  yi  a  r.  il  i-  ii  ndorsi  ood  ' 
dial  llm  ooinp,in\  i-  (.irniic,;  .-'honl  ill  |ior 
Ol  111 .  cm  -1 1  s  oom  imm  .'look,  ami  if  lids  i-  I  ho 
oa'i  ,  llm  imi  oarninc'  f.ir  llm  oii'iiimy  ;  o:ir 
-lionld  ,'liiiw  onioll.im;  o\or  syiMi.iipd 
a\;dl-ihlo  for  inioro-l  olmroi  •  on  llio  lir  I 
im.,-l!.:i  o  homi'. 


Il  i'  al'O  lo  ho  noiod  ihai  omiinmnoiim 
•lnl>  I  I  of  ihi'  >i;ir  ;i  oil  ni  ii  !a  I  i  \ .  'inkino 
land  of  I  per  ooni.  per  annum,  jiaxahlo 
h.d! -y  o;i  r|  y .  ;iici'.  ido'  lor  i  Im  rodom  |il  ion  oi' 
homi'  h\  p’li-oli.-i  o  in  llio  o|ion  niari.i  |  al  .n- 
n  I  idol'  I II.  I  ;i  ml  a  -  i-rind  ini.  ro'l  .  or  h\  dra  w  - 
ilia.'  al  I'l.ii  ra'o.  Th:  ■  inl.ina  in. id  when 
il  h...-oiim'  op.  ra  I  i  \  o  mu  only  i in  pn-i  o-.  l  Im 
'■ooiiriis  hohiml  llio  hiiiid  lou  i:iKo-.  onl  of 
I  I  s.^  I  iho  ni.'irlol  ,-i  nninhoi  of  h.md-  o.-o-li  \o;ir.  ■ 
Id)  '  whioli  I  nil-,  lo  rodm-c  iho  Ho.-iliny  Mipp!>.  I 
■  I’lio  nianayoim  III  of  Iho  oonipan\'  is  in' 

\  or\  o:i  |i;i  111..  |,;ind-.  ami  iho  dirooiors  in- 
olndo  -oiiio  oi'  Moniroa!''  rmi'i  proininonl 
lui'ino's  nion.  siioh  ;i'  .'\li-.  David  .kiorrii-o. 
M  I'.  ( '■  h'.  I  i  o>M,  r.  Sir  k  I  onl  ay  no  \  l!,-i  n  am!  i 
M  I-.  I  loor;-.  (  'a  \  oi-liill. 

The  ooiion  indii'lry  In  ('.■inada  is  .mo 
wliioh  i'  honmi  lo  yrow  with  Iho  dovolop- 
moMl  oi'  iho  ooiinlrv.  and  as  this  ooinpany 
h:is  pl-.-iol  io;i  lly  ;i  monopoly  in  Iho  ol;is.s  of 
yoods  il  ni;i  liiifai-i  nros  it  is  to  ho  oxpoolod 
lhal  nmh  r  o.-ipahio  ina  nayoinoni  the  (.-li-n- 
i  nys  of  I  ho  ooni  pa  n  \  w  ill  ooni  in  no  I  o  i  m  ro.-i', ■ 
fi-oni  \oai-  to  '.oar. 


k'oii  will  Im 
roiniinora  I  ion  of 


inoro.-i'iny  Iho  aimuiiil  sot  apart  for  I  In 
rihniion  lo  llm  OlHoors'  I’oii'ion  !-'nnd. 


roiniinora  I  Ion  of  Dini-lors  and  Iho  animal  oonirihniion  lo  llm  OlHoors'  I’oii'ion  !-'nnd. 

Il  is  wilh  llio  dooposl  r(yroi  lhal  yonr  Dirooiors  have  lo  roporl  the  doalh  diirin.y  llm 
,vo:ir  of  .Mr.  I’rodoriok'  W'vid.  for  ihirly  yo.-irs  a  Diriclor  and  oooiipN'iiiy;  llio  posilion  of 
k'ioo- 1 ’rosidon I  sinoo  I0I)'2.  .Mr.  (1.  I’.  .Soiiolliold  w;is  oh clo.l  lo  llm  \;ioano\  on  llm  Hoard 
and  .Mr.  \k  .  l-'ram-is,  K.('..  .'imoi  odoil  to  iho  k  ioo-l’rosid'  nc_\ . 

Hra  m-lios  ami  -ii  h-hi-a  iiolms  of  iho  Hank  w  ore  opomd  d  nr  in  y  I  ho  voar  a  I  .Sli.i  n  muni  Ilo 
.krihnr  and  t'dora  in  (tnlario;  ('iiy  hranohos  al  W  o:,l  Toronto.  I’loor  SI.  and  (t-sinyiim 
.\\o..  and  Hroaih  ii'W  .k  ic.:  I’rnssia.  .Sa  d<..  and  \’am-oii i-r.  H.( '.  .\  hram-h  w  ill  also  ho 

o|ionod  "a  honl  llm  lir-i  of  .Maroli  ii"\l  a!  I'hlnumlon  .  .Mhi  ria. 

.kdoiinalo  and  mosi  dosirahly  loo:ilod  now  pioinisos  liav'o  hoon  -oi-nrod  rooonll.v  al 
W’innipoy  and  \'a m-on-i mr. 

Tlio  n 'll  a  I  I  linrony  li  i  n  -  |mol  ion  of  llio  1 1  oad  Dlli.-o  ami  i  li'a  nolios  has  hocn  made  d  nri  ny 


I  Im  voa  rand  I  In 


'oluiry' d  I  heir 


s  I  a  il  hf  nil  \  a  ml  ollioionl  I;,  . 

W  .  I  '.  (  OU  .k 


2  I  - 1  .la  n  iia  r\  , 


PrctfiL  [jtss  Account 


Dividend  X'o.  .Ml,  jiaid  I  I  May. 

I  0  I  2.  a  I  I  In  ra  I  o  of  12  p.  o. 

per  a n n II III .  .-- 

Dividind  \o.  .S7.  paid  l-l  .\n- 
y  list .  101  '2.  a  I  llm  ra  I  o  of  12 

p.o.  pi  r  a  n  n  n  m  . 

Dividoiid  X(i.  SS,  naid  I'l  \o- 
V  oni  Iml  .  1012,  a  I  I  ho  ra  I  o  of 

I  2  p.o.  (M  l-  a  n  iiimi . 

Dividom!  X’o.  SO.  p.-iyahio  l.'l 
I 'ohriri  i- V  .  1  0  1 2,  a  I  I  lie  ra  I  o  of 

12,  |..o.  per  a II n n III  . 

'  'onl  ri  Im  i  od  l  o  ( i  llio.  i-''  I  ’on¬ 
ion  l-’n  ml  .  . 

Tra  n'f,i-rod  lo  h’o'orvo  I'und 
from  prolils 

Tra  ii'forrod  lo  K’o'orvo  I'liiid 
Iron,  pro  III  ill  III  on  now  .'in-k  . 
W'rii  Ion  oif  Ha  nk  I  ’romi'O'  .  . 
Halaiioo  of  I’rolit  and  l.o--  .\o- 
oonnl  carriod  I’m  watrd 


Halaimo  hroiiyhl  forw.-ird  from 

2  I  si  .la  iMiarv  1012 . 

I’ridils  for  \mar  omiiny  2I'I 
■In  n  il;i  rv  .  I  0  I  -i.  al  lor  dod  m-l  - 
iny  oxpoiiso'.  iiil(  rosi  m-orimd 
on  ooposits.  rohaiool  interest 
on  nnniainrod  lulls  and  inuk- 
iim  pro',  isioii  lor  had  aiivt 
doll  hi  fill  dohl  s.  .  .  ,  .  .  . 

I’roiniiiiii  on  now  slock  i.s.uod 
d nri ny  I  ho  \ car.  .  . 


I|■l2.()70  70 
120,27.".  DO 


(icneutil  SL'itcnieiil 


I2il-hs  inih,  I!.-,  i._,  lU.-i  i._. 


s 1 22, ,2 1 2.2SS  S I ((0,022,."i2il 

kCliiil  it  Siyiiilies. 

'I'lio  sic iiilioa noo  of  I  hose  liyiiro.'  iiuiv  ho 
hi  SI  appi'ocialod  wlion  il  is  roo:illod  lhal  al 
I  ho  ojid  of.liino  Iasi  |  ho  ( 'aii:idi:ui  luniks  had 
or((liis  ;ihroad  lol.-illiiiy  -S 1  7(l.2(i2,."i 1 2.  of 
wliioh  -SI  21 1,. ".in  I.  s  1 2  w  !is  in  oa  II  loa  ns  a  hroad, 
.'s2'2.  17  1. 1  10  in  no!  hahiimos  in  Hrilain,  and 
.S27.2  I O.  'iO  I  in  iml  hala  noos  olsovv  Imro.  The 
rodm-liun  of  orodil.'  ahroad  amounts  llion- 
I'oro  in  .s  iiionl  hs  lo  no  loss  I  liaii  siiO,  12il.!)S7. 
.'vmi  yol  some  1inam-i;d  novv.-papors  oliaryo 
lh;i!  tin-  hanks  ;iro  mil  kooiiiiiy;  'iillioioin 
funds  a  I  homo  to  sup  port  ( 'anadian  Imsiiio". 

I'iie  rodimiiiin  in  our  h;d:iimo  in  Hrihiiii  i.' 
lo  hee.xplaiiiod  laryoly  hy  e.xlensiv m  roali/.iny 
of  ('anadian  siooks  hy  Hrilisli  invoslor'. 
vv  Idoli  stock.'  Imvo  had  lo  Im'  purcliasod  hy 
<  'aiiadians.  am!  oarriod  hv  ( ';iiiadiau  orodils 
insload  of  Hrilisli, 

The  oliiof  oliaiiyes  in  llio  slatomonl.  :is 
ooinpared  wilh  Dooomhor  2lsl.  arc  :is  fol¬ 
lows; 

(  '  VI'I’I  A  I,. 


Soul  horn  I’ai-ilio . 

Soul  horn  liailroad.  .  . 

Soul  III  rii  Hailroad  pr 
Touim"Oo  ( 'oppor 

'I'oxa.'  ik  I’aoilio  . 

riiioii  I’aoilio . 

I  iiiou  I’aoilio  pr.  .  .  . 

I'liilod  iv.v.  of  .Si.  Louis  2d  pr 
I  S.  Uodiio.  ik  i;oliuiuy.  .  , 

I  .  S.  Iv’uli-hor . 

r  .  .S.  I>  y  hhor  I  'I  pr . 

1  .  .S.  Iv ilhlmr  '2,1  pr . 
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BEARISH  (OTTON  MARKET. 


WALL  STREET  TIRED. 


IOII  :iinl  Sliorl  Selliiiy  .Send  “.V  Sick  .M:iii  Iljiiiinu'i-cd  l»y  Old  I''i-Iciul,. 
Pi'ices  I'liiiil.liiiK.  Census  fteiinrl  .-iinl  Nexv  i'oes”  is  (  apt.  I.ydiy's 

Helps.  View  €>l’  tlt«'  .M.-n-kel. 

K.  ik  ( '.  Haiidolph's  colloii  h  lh  r  suvs;  iSpeei:illy  written  _  I'ni-  (in-  i<'in.-inei.-d 

"Tticro  has  hccii  a  revival  of  hc;irish  Times  l>y  Capt.-iin  I*.  .M.  I.vdiy  nf 
conlidi'm-c  in  liic  colloii  markcl  diiriiiy  laniiishei-y  »V<'n.) 

I  he  past  V  mck.  'llm  lirmcr  loim  milcd  he-  Xi;v\  k'oiiK.  I'ch.  21.  .\  liiod,  .-ick  man. 

fore  the  adjourn mciil  lor  over  Lincoln  s  hammered  hy  (dd  fiicuds  a>  well  a-  now 


Hirthday.  was  followed  h\'  iuoroasod  pros-  foes,  is  uol  a  porsoii  to  In  oiiv  iod  or  followod.  ‘2-ill.l>2l  oa 


B.(  .  BA(  KERS  BROFITS. 

Netted  20  I'er  t'ent.  on  the  I'otal  t';ipi- 
t:il  Hci'iny  I!(l2  ( 'on  v  ei  .■.it,  n  of 

StoeK.  I 

The  Hrili-h  (  oliimlii.-i  I’.-iekor-.'  .kssoeia- 
lioii  reporl.'  prolii.s  for  I!il2  iiimmuliiiy  lo 
•"'^127.102.  vvhieii  is  a  lil  t  lo  over  2l)  porooiil.i 
oil  Iho  loi;d  -look,  iho  vv  liolo  of  -.vliioli  i., 
MOW  pr.-i'lioallv  oil  a  par.  sim-o  iho  uiu-ou- 
vorlihlo  proi'orroil  shares  liaVo  Imon  rolirod  I 
and  Iho  roiuaiiiiiiy  pn  forrod  shares  an- 
oouvorlihio  into  oommoii.  'I’lio  oomp:iu\ 
h:id  a  surplu-al  .luuo2l).  of  .'»(!  |.■l,.■>2(),  wliioh 
wil  h  Iho  proliis  for  i  ho  \  o;y(-  ya  v c  .SI  ,IIS2.()22.  i 
Dividoiid'  of  2  I  _  per  ooii.f.  on  the  proforrod 
;ind  2  per  ooiil.  on  iho  ofiiumoii  for  I  h.  la:-!  - 
hall  ol  1 0 1 '2  look  •S7li.."fi.'i  and  i  ho  rodouip- 
tioii  of  prol'i  i-rod  MiaTos  S2.'',7.202.  This' 
loft  a  hahiuoo  of  .<(1 1<)/|  7.',  al  llio  orodil  of  i 
surplus  m-oimul  al  I  jj'o  oloso  of  llm  year. 
The  lolal  a-sois  aro/yivcii  as  .''•I2.(is!),02ll. 
of  vyhioli  S2,.'e)2,  111.'!  Is  in  planl.  ole. 

The  lol:d  ea|iii;d/i-  now  >-‘2. 1  111,  IIIU.  of 
vvliieh  oiilv  •'s.'i  l."i,  nil/ remain  1  in  eoiivertihle 
lirei'eired  slock,  v/hieli  is  rapidly  heiiiy 
eon  V  (  ri  I'd  .  i  here  iV  ,1(1  homi  issue. 

The  report  s!;i/e>  lhal  operiil  ions  eon-; 
.'isled  of  l.l  e.snii'eiir:  in  Xdrlhirn  Hrili-li  ’ 
('olninliia  and  .'10:1  the  l•'rasl'r  ivivor.  wilh  a 
cold  slorayo  ill  X'ew  W'c'l  miiisler  :iml  a 
sawmill  al  khrl  Hay.  'I’otal  p;iek  w.-is  j 
2.i0.ii2l  ea-e.'  of  eanm-'i  salmon  layainsi 


l.l  ‘.uii.j  rsMs. 

.Xoh  ill  (  'ireidalioii  .  ,  . 

Deposil  ■  Ima  ri  ny  ill  I  -n  sl  .  i  m-l  iidi  ny  i  n  I  in  si  m-erm  d  i  < 
DepO'iis  mil  Imariiiy  iiih  re'l 


l-'orlm  r  d  i  v  iiiends  n  imla  i  nmd 
Dividend  Xo.  .S().  [uyvahlo  I'l 
Dim  III  ol  her  I  la n ks- 
I  II  ( '.-Ilia da 
I II  ( ireal  Hril:iiii 

( 'apil.-il . . . 

h’eserve  l-'nild  . 

Iv’ehale  of  illlere.'i  on  Hills  di 
I  la  la  nee  of  I  ’r-ili  I  .iml  i  os-  .\i 


.  •'k  2.22.tl.il  12,01) 


■  I.. '<211. 01 10. 01  ID. Oil 
."i.  I  l(I,2.".2.0."i 


cuinled 

onni  carried  hu  vv.-ird 


2.  120, 27"). 00 
2.,  1 20. 27."). 1 10 
77,I10.")..")7 
102.01  I. '20 


1.017, 1  ."i2. 01 
■202.(12 
77,202.02 

l<II.S02.0.". 

."ills. 222. (II 


.'). 7  10.0(111.77 
I  1.22  1.  IS7.02 


( iold  a  ml  Sii  v  et-  ( 'oin 

Dominion  miles.  ioy:il  londors . 

X’otos  of  and  ( 'ho(|ims  (111  otlmr  hanks .  . 

Dno  from  ol  Imr  Ha  11  ks 

I  n  (  'a  nadii  . 

I  n  ( 'nili  d  Slalos . 

Dominion  ( lovorn  monl  :ind  oilier  lir.'l-ola.'S  honds. 
Loans  on  call  on  I  lov  orn  men  I .  Mnnioip;il  and  otlmr  1 

Dopo.'ii  w  ith  Dominion  ( lov  I'l  iimoiil  for  sooiiril.v  of  n 

Hills  disoonniod  a.iid  advaim-os  oiirronl  . 

X'oios  and  hills  overdno  'o.'iimalod  io'S  provided  fori 

Hank  I’romisos . 

Hoal  M'l  a  I  o  0;  lior  I  li:i;!  H.;nk  i’romisos . 

(Iliior  .\"ols  mil  iiioiiidod  loidor  llm  for.yoimy 


.".(12,707. 12, 
2.  101.2(12.00 


(iKOiv’dI';  I’ 


oroiilo,  :Hs1  .lanuarv'.  1012. 

'I'll!  I’ro'idonl  rolorrod  lo  I  li 


<  L(».">2.!»7l»  12, 
1 .  IS7.(iS2..">2 

10(1.277..",! 
Ili",.!)2(l.  IS 
2.7liH,  102.  I  S 
2..">()I.0S7.20 

H  1,171,1  HI.  I  2 
I  10,000.00 
2S.S2I.7(1S.  1.", 
7(1.S00. 12 
0(l().020.(n 
21.01)0.0(1 
27.(11.", .22 

;i!.'22Ll.S7.02 


SCHOiJ-'IKLD. 
(loimral  .Manayor. 


ondilioii  of  llm  Imsiimss,  and  llm  proyn 


(  ':ipi  I  al  I  ’aid  . 
1 1  os  I . 

( 'ir.-tilal  ion  . 

I  tom.  ( lov  I . . 
Domand  dop. 
Time  (h'p.  .  . 
l-’oi'n  dop. 
i  too  ill  I  .  I\  .  . 
I  too  :ihro:oi. 


SI  I.",. 227, 022 
107. '2110..",  IS 
Li  a  III  i.i  'i  I  I  S. 

!?  0  L.".7.".,(:  I  I 
s.  I  17. ‘.177 
2.",  L.'H  S.Oh  l 
(i2.",,(Ml0,0.",ll 
.S2,2.SL  Mil 
I  1.217.22  1 
0. 170..",.")  I 


Doo.  21 
SI  I  I,. SS  1,0 1  I 
loil.s  10.007 

•SI  |(l,OI.S.2.",7 

I.",,2.".  LH'O 


wliioh  has  sim-o  Im.'ii  yoiiorally  weak  and  acts  llm  wav  it  dc 


wondor  lhal  I  Im 


niisollloil.  TImro 
dalioii.  apparonlly 


as  hoon  Imavv  li.jui-  Wilson  in  rijyard  lo  corpora  1  inn'  ami  iho 
also  imiro  ayyrossivm  allilmlo  that  ma.v  ho  o.xpooiod  from  Iho 
arkol  has  losi  ahoiil  roprosonl  a  I  i  vos  of  a  parpv  hmy  onl  of 
III  rooovorv'.  power  are  disipiiol  iny  i'aolors  of  sii lli.-ion I 

II  II Ilia V  lira hlo  loa-  imporlam-o  ovou  if  llioro  won  no  inlor- 
.11  Irado  its.-li  have  nalioiial  Irouhlos  lo  oaiiso  ap.iihv  and  the 
lo  for  this  ronowod  ijiiiot  lipuidatioii  wliioh  has  lioon  yoinyoii. 

The  money  iiilorosis  are  siamliny  .-iloof. 

III  Siipplv  and  Dis-  'I’h,.  hanks  have  Imon  iuspoc-iiny  loans  and 


Wilson  in  |•(;yard  lo  corpora  1  inn 
allilmlo  that  ma.v  Im  o.xpooiod 


stoi-k  markol 
policy  of  Mr. 


202.112  la.'l  .voai'i  .imi  llio  ii'iial  oiianlilv  of 


70.777.21!)  wmaklio 


•'^l>  . 

.1  tom.  m.h  .  . 
X  ol  (c;  of  ol  her 
hanks,  olo.. 
Duo  h.v  olli.r 
h.Mlk 

Dm  ill  I  .  K  . . 
Duo  from 

;i  III  luol  .  . 
t ii  loam,  ill 
( 'aua>l:i.  .  . 
Call  loau-s 


.'SI.2I7.  hSH,  I  1  I  si,'2!)2,  l."il,l2 

.\ssi:-rs. 

Si  2,(1.  L",  I.O.'.il  .'IS  2.2, 7.S(  1.22: 
OL'-)70,27I  0  l,.",SL  IS 


(■  "’I'll  •’ 10  ^’vusiis  report  on  Siippl.v  and  Dis- 

*  Irihiilioil  puhlishod  toward  llu-  (  ud  of 

Si, 0.1(1,1.12  |.|^l  wool,  was  oxiromol.v  hulli'h  so  far  as 
S,;!I2.0I'.)  domosiii-  mill  oousumpliou  was  i-om-oriiod, 
7,!),S2, 100  I’ll)  il  also  showed  a  ooiisidora  hlo  sioi-k 
in  the  hands  of  uia  iiuf.-iol  uroi-s.  ami  thus 
furiiisliod  .-iryu iiioiil s,  of  a  .'orl.  ou  hoi  h 
!)2,  1.1 1 , 1 -o  si, Ins  ,f  ihc  markol. 


short  si'lliiiy.  and  llio  markol  has  losi  ahoiil  roprosoul  a  I  i  vos  oi'  a  piirl.v  1 
(10  poiiils  of  Iho  SO  poiiil  rooovorv.  power  are  disiiuioliiiy  iai-lors 

"Il  would  sooui  Hull  11  Ilia  V  lira  hlo  loa-  iuiporlam-o  ovou  if  llioro  vvoi 
lures  oulsido  Iho  (-iiltoii  Irado  its.-li  have  uaiioiial  irouhlos  lo  cause  ap.i 
hoon  hirycl.v  rospoiisdilo  for  this  ronowod  iiuiot  li(|uid:itiou  wliioh  has  li(.| 


cud  of  luivc  slarlod  in  lo  di.'oriiiiiiialo 
I  lar  as  |||(.  oommou  slocks  of  a  niiuilmr 


industrial  oompaiiios  I  hal  havolioou  llo.-ilod  (  hiv  oriimoiil  .-iro  o.\|)oo 


mild-oiir  (1.  fro'h  a'ld  fro/.oii  salmon.  Iiaiiluil  Wood. 

Iiorriiiy,  i  io.  o.-ii,-||  wiis  aii  av  orayo  .\  I  suhso«| 

Olio.  :iml  hoiioroii  iho  l-'rasor  lhaii  wa-ox-  l'’r;iuois.  Ix.C.,  ' 

pooled  for  an  off  \c;ir.  iiii.vors  hold  off. - 

lo;ivii;,y  laryo  .'looks  iiu.'old,  wliioh  hovvover 

I  ho  oiri'oiors  (  ,-;|m!-t  lo  dispose  of  al  I  ho  osl  i-  ,  (sH.lN 

m.ilod  value-.  Liluiid  dodm-liou:-  Wore  I  e  tVJ 

made  for  iloprooi.i  I  ion  Imforo  (iyiiriuy  pro-,  I’rosidoiil  Xi( 
Ills.  The  prisoiil  hoiiiy  a  hiy  V  oa  r  011  iho  ihiti-d  Miuiuy  ( 
l-'rasor  tin-  ooiiiiuiu.v  will  run  I!  otuiiiorios  .-ii  ,.,.,||s  1  hi 
llioi-o  ami  III  in  iho  mu-tii  ami  proparo  for  *  prop,  rl  \  aloiio 
10!). ((Oil  o;i'o-.  Xow  royiilalioMs  hv  tlmlaiiuiiui. 


ni  llio  Hau:.  duriny  llu  voar.  and  llio  usual  rosolulions  wore  moved  and  oarriod. 

I  ho  iollovvi ny  dii-oo| oi-s  wore  olo.-l od  for  the  oiisuiny  voar;  W.  1-'.  ( 'ovv.-i n.  W.  i-'r;i  iiois , 
i'v.C..  W.  I-’.  -Mian.  T.  11.  .Mo.Millan,  li.  Lanyh-is.  I-’.  VV.  C.iwan,  (1.  I’.  .Soholiioid.  T.  il. 

W  00(1. 


'<|llon!  UK  ol  Illy-  of  I  I 
\'ioo-!’ro  .idem . 


Hoard.  W.  I-’,  ('ovv.iii  wasoloolod  l’rosid(iil.  and  \\  • 


CH.VMtVkS  K.VHMNTJ 

IMV.SSMJil.mivS. 

idoiil  Xiohols.  of  (Iraiihv  1 'oU'oli 
Miuiuy  ('o..  saws  that  with  oop[io 
oouls  Iho  oompany's  (li-.-iiid  l-'ork 


MIC  CIHTU'HII.I,  HKMI'IS 

ri  lu’ii-vsi-;. 


.!  (Iraiihy  I'oii'oli-  .Mr.  ( 'liuroliill.  i'’irst  Lord  of  Iho  .\d- 
s  limt  with  oop[ior  mirallv.  doiiios  .-dl  kiiowlodyo  of  llm  roporl 
lany  s  (li-.-iiid  I'orks  lhal  iho  I’.rilish  .Vdmir.ilty  has  purcliasod 
oaru  SOOO.OOO  per  for  SI 0.0(11 1,000.  :iu  oil-boariny  di'lrid  in 
Xow  Hruiisvviok. 


S'l'.  .HHIN  N.  1;.  AV  . 

W  ('  tiiidorsl  a  ml  lhal  promiiioiil  Hiiaiioior.' 
are  -aill  oudo;i V  ori my  lo  sooiiro  ooulr.,1  of 
llio'strool  r:ii!v'.;iy  'Vslom  of  Sl.  .loliu. 
X.  H..  with  vvlia!  ro'ulls  it  is  at  prosoul 
impo-.-ihlo  Id  .'.-IV. 


7.ISll.!).",l  !I.2I7.0()!)  ;ihro;id  . 

10,212,717  I O,  i  I !).!)."i7  (  urroiil  lo,-(U- 
i  11  ( 'a  iiada 

2S,IIS.si0  22.12."i.lSS  ('urroiil  loam 
:ihroad  .  . 


williiu  tlio  la.'l  yo;ir  or  ivve,  with  Iho  ro-  luisim.-s  00, 1 
suit  lhal  llioro  lia.s  h('oii  .-i  vorv  laryo  do- 
oliiio  ill  prici's  ill  a  iiiimlior  of  1  Iioso  stocks.  I  IVlj 
I’apor  prolils  have  yoiio  and  llioso  who  IVIlll/dlk. 
have  pv  ramidoil  iu  those  .'looks  li.-ivo  Ik  ou  1 
slaiiylilorod.  ‘  In  our  l.-i'i 

The  market  is  a  waiiiiiy  om  .  nmic  nf  Iho  M.-ipIo  1 

kind  lhal  oxpools  fiirllior  f.-n-ior.'  lo  al  .Moose. L-ivi 

press  iirioos  lliaii  ouo  oxpooluty  yoml  Mows  u.y’-  i‘i"l  "m- 
lo  liiiy  slocks  ou.  Tim  ho'i  fo, •iim-(,  j,,  .Mr.  ( ',  M. 
llio  whole  sitmilioii  is  lhal  in.-iuv  slaudard  sionoi  .  Hoard 

'I  ooks  :i  ro  IIO  vv  solliiiy  (III  a  11  p,  r  coil  I .  Iiasis  l''>l'iu  IP 

wliioh  faol  some  dav-  soon  will  ho  lakoii  '""I 
advaiilayo  of  li.v  Hio  iiivosliny  piililio.  oapaoiLv.  Ai 


liil.'ilio.-s  ooiisidoi-.-ildv  ,-ind  alVool  prolils. 

MOOSEIA^V  FLOUR  MILLS. 

Ill  our  l.-l'l  vvimk's  i.'Si.o  Wo  slalod  Hial 
Iho  M.-ipIo  Loaf  Milliu.c;  ('ompauv'.-  mill 
al  .Moose  .1:1  vv  was  do'lrovod  li\  lire  a  vear 
ay, I,  a  lid  vv  ;o.  mil  rol  mi  II . 

•Mr.  ( ',  M.  Hrovvu.  Industrial  tduimis- 
sionoi  .  Hoard  of  Trade,  wires  lhal  il  was 
Iho  Iv’ohiu  Hood  mill  wliioh  vv;i'  dm.iroyid 
ami  lias  sim-o  lioou  roiiuill  wilh  (Idulih' 
i-apaoiLv.  .Vmilhor  mill  of  same  si/o  is 


NEW  YORK  STO(  KS. 


ssl,22].!l,sl 


It  is  Id  1)0  hoped  lhal  llu  l,i||  d,iulilim'-  miw  lioiuy  luiill  li.v  .Moose. l.-iw  f’loiir  Mills 
llio  prosoiil  Xow  Vork  Sp.ic'inck  lax  will 


1)0  dofoali'il.  as, I  lie  ro-iill  of  1  h,.  ii.-issiu"' 
lO.DP.S,  I  111  III. !)!)(l,  12(1  siioli  ail  unjust  l.-ix  vvoiihl  l,o  lo  oouipoi 

Iho  slook  ('.xoliaiiyo  to  (-omliioi  im  limiucs^ 
,  .  olsovvhore.  to  tlu'  yroal  dolrinmiil  of  real 

!»1,  ISiIt,l.',7,lo.S.'!H,.i2(l,lis,l,i,‘iS  estate  values  iu  and  ahmii  Wall  (Street 


This  papir  i-  .<2  pi  1  annum,  posi  free  in 
( 'a  iiad;l .  Il  i-  a  yilDiilye  i  11 V  esl  men  I  and 
will  yive  a  haiid'Oine  reliirn  on  your  money, 
('ill  01:1  Iho  sii  ii.'ori  pi  ion  form  and  kooj)  in 
toileh  will)  the  liuanoial  nmrkel. 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

I'niisled  Industrials  Ihiiiylil  and  .Sold, 

(liKilalions  fiirnislied  nn  :ill  Securities 

Securities  auction  every  Thursday. 

I.ists  of  .Salt's  on  a|>|ilic:ilion. 

108  ST.  FiUANCOIS  XAVIER  STREET 


f 


ItlE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEDRUARY  22,  I!)!.*}. 


BX.  PACKERS  HAS 
GREAT  ASSETS,  NOT 


THIRTEENTH  ANNUAL  REPORT 

OF  THE  DlRi:(  TORS  OF  THE 


liip  MOT!  STANDARD  LOAN  COMPANY 


Owiii|>  («t  tlic  |ir«*vailiii|i 
titilitnoNs  of  monry,  many 
oppurtiinitiOH  are  af¬ 

forded  for  the  pnrehaKe  of 
Ililgli-yirade  Securities  at 
very  attractive  prices. 

We  recoiiinicnd  the  iii- 
v(‘Stiiient  f>f  funds  at  the 
present  time.  M’rite  for 
full  particulars. 


ROYAL  SECURITIES 
CORPORATION,  limited 

IMoiilreal  Toronto  Quebec  Halifax 
Ottawa  London,  Eii},'. 

TORONTO  STOCKS. 

The  fulinuiliK  arc  (ho  <|iii>(a(i<))is  of  kIocLh 
lis((  il  on  (ho  Toroii(o  Stock  ExchaiiKo; — 

A^k 

.  <(.‘,1 


i  I  >1  a/iliali  .  ,  . 

I’  < '  I’ackcrti,  I'll  I . 

1;  <’  l’;ic  kcr,s  com . 

I  SHI  r.  I.-,. hone . 

ISiirl ,  K.  corn . 

I'liii I ,  I N I'fil  . 

(  an.  !5it  ,1(1,  com  . 

<  'aiia'i.i  •  '•■ill.,  com  . 

'<  'aii.iila  ( '<10  ,  pfil  . 

(  'a  n  I  nici  la  l.c,  com . 

(  all  I  Ml  I  l  ia  l\i’,  (ilil . 

<  'all  <  li  II  l'!li  c( l  ie . 

(  '.all.  M  u  ll.,  cum . 

(  'an.  1,0(  0.,  colli . 

(  'all.  l,ocomo.,  pill . 

C.l’.l; . 

( ‘aiiadiaii  Sail . 

t  'll y  I  (airy,  com . 

('i(y  Hairy,  pl'iJ  . 

( 'oiisnmcrs  tia.s . 

Urow'.s  Nest  . 

iHclroil  I'lhlcd . 

Horn.  Camicr.ij  . 

Horn.  ('aimcr.«  pi'd . 

I ).  1 .  ,\:  Sled,  pfd . 

Horn.  Sled  Corp  . 

Horn.  'I'clcftr.nph . 

JJnlui  h  Superior . 

I'Jcc.  Hcv.,  pid . 

Illinois  [lid . 

I,akc  oi  Woods . 

liiiko  of  \\’oods,  jifd . 

Lake  Sii|).  ( 'oi'ii . 

.Maokav,  com . 

•Mackay,  pfd . 

.Maple  1,1 , if,  com . 

•Maple  Leaf,  pfd . 

.Me.\i('an  J,.  A:  1’ . 

-Mexico  'I'ramway . 

.Monterey,  pfd . 

.Monardi,  com . 

Monarel),  pfd . 

X.S.  Steel,  com . 

Otiilvie,  com . 

Pacific  Hurt,  com . 

PaciHc  Hurt,  pfd  . 

■i  Pemiiaii's,  com . 

!  Penman’s,  pfd . 

Porto  Rico  R’y . 

R.  A:  O . 

Rogers,  com  . 

Rogers,  pfd . 

Russell  >I.C.,  com . 

Russell,  M.  C.,  pfd . 

Sawyer  Mas . 

i.Sawyer  Mas.,  pfd . 

St .  L.  »V:  U.  Xav . 

Sail  Paulo  Tram . 

Shredded  Wheat,  com . 

Shredded  Wheat,  pfd . 

Spanish  River,  com . 

.'Spanish  River,  pfd . 

>'s|ci‘l  of  ( 'an.,  com . 

Steel  of  ( 'an.,  pfd . 

Timkc  Hros.,  com . 

Tookc  Hros.,  pref . 

Toronto  Paper . 

Toronto  Railway . 

Tinkct (s,  com . . 

Tucket ts,  pfd . 

Twill  <  'ity,  com . 

\\  imiipcg  llailway  . 

H.AXKS. 

it  'ommeree .  . 

I  lominioii  . 

I I  jimlion . 

Inipcri.il . 

I  Merchants . 

Metropolitan . 

Mol.soiis . 

I  Monl  real . 

\oV.l  .Scoti.i . 

I I  Mtawa . 

I  Roval . 

ISt.'iiid.iid . 

I  I  nriiiilo . 

I I  moll . 

L<».\\,  I'RliSr,  1 

( 'aiiada  Landed . 

(  'all.  I ’criiialialil . 

(  cut  ral  (  'aiiada . 

(  oloiiial  Invest . 

I  >om.  .Savings . 

(ireal  West.  Permanent . 

ilamilloii  Provident . 

Huron  ly  I'irie . 

Huron  Ac  Erie  ‘-U*  e  paid  . 

Imperial  Loan . 

Landed  Hanking . 

Lon.  it  Canadian . 

National  Trust . 

<  )ntai  io  Loan  . 

Ontario  Loan  211%  paid . 

Real  Estate . 

Tor.  Gen.  Trusts . 

Toronto  Mortgage . 

'I'oronto  Savings . 

Union  Trust . 

BONDS. 

Canada  Bread . 

Can.  Locomotive . 

C.N.R.W.R . 

Doni.  Canners . 

Elee.  Development . 

Ct.  Nor.  Ry.  Can . 

Keewaiiii . 

Laurent  ide . 

Mexican  L.  it  P . 

fPenman’s . 

Porto  Rico  Railways . 

Rio  Jan.  1st  Mortgage  5  p.c  .  . 

Sao  Paulo . 

Spanish  River . 

Steel  Co.  of  C.anada . 

*e.\-iiglits.  Te.\-di\  idend. 


Hid 

Li  I 
l.'d 


IIH 
1(1.-. 
:;i 
•J.s 
It;: ' 
(ill 
111) 


Our  Toronto  Correspondent  Claims 
That  Competition  in  Canners 
Business  May  Not  be  Serious 
-  Renewed  Talk  of  Smelters 
Dividend,  Suggesting  Dissatis¬ 
faction  Winnipeg  Electric  Deal 
and  the  President.  | 

(From  Our  Own  ('orro.s|>oucleut.)  | 

'roKON'To,  rehruar.N’  21st. — Ver.v  narrow  j 
markets,  with  priees  lliat  struggle  to  keep  | 

1  their  ground  lint  experience  little  success  in  i 
'  that  line,  have  characterized  (lie  operations  I 
!  on  (lie  'roronto  Stock  Kxeliange  during  the  j 
j  past  week.  Practically  all  (lie  dc'alings  are  I 
j  for  investment  aeemint.  Brokers  are  mak-  | 
j  ing  mi  elTort  to  extend  their  liii.'iness  al  the  | 
j  moment.  Old  clients  and  new  alike  are  I 
;  held  al  arm's  leiigl  h.  .\nd  ( his  remark  does  j  ,M,,i-i|.Mi;es  .ukI  si 
j  not  apply  Io  the  smaller  houses  alone  liiil  to  |  oljj'l,.* p], 'I.', ]i, 

]  lire  mosi  illiporlaill  ones  as  well.  The  I  Due  rnmi  Aceiieii 
1  ,  ..,11,,  1  •  I  '  'asli  11"  llaiel 

!  senior  pariner  in  one  ol  lire  lalli  r,  speaKing 
to  lire  l■ol•l•espondenl  of  'I'ni;  Pin  iM  INI 
jTlNies.  said  lo-day  llial.  Nvilli  iimney 
1  practically  al  7  per  een!..  il  was  useless  to 
'.iltempl  to  widen  opera  I  ions.  "We  are 
i  making  no  new  eonimit  nieiils  wIialcNcr.  "  lie 
i  remarkeil,  "indeed,  we  luiNc  done  what  wi- 
1  eonhl  (o  eiil  mil  all  weak  aeeoiinis.  Willi 
,  ( lie  Lrokers  genera  II  \  a ssii  III i iig  I  lia  I  a  1 1  i  I  iide 
I  and  we  are  no  more  hard  up  lli.iii  aii\  of 
'  I  lie  olllirs  il  is  easy  to  see  Ilow  i  1 1 1  pos  i  I  i|i 
’  il  is  to  ereale  any  inleri  sl  in  I  in'  niarkel  " 

I  The  ti  iideif  y  (if  priei  s  is  downward.  :il 
j  tllollgll  Hill  a  few  Ilf  the  sloe|,  sIl'iNN  I'l 
■  inai  l'.'i  lile  leii.'ieily  III  liangiiig  to  I  In  old 
I  li  Nel'.  |''.,isn'r  niiiiiey  i.  liiil  espeelid  inlleli 
I  liefoi'e  lire  iMoiidi  of  \la\.  and  not  I  In  n  iin 


'I'lie  Si(inil:iri|  |,(i:in  ('mni'aiiy  nf  'l'(ir(iiH<i  In  lil  iis  i  lin  iei  iii  h  .iiiiiiial  ineeliiii:  (if  slnii'clnilileis  cm 
Weiliiesda.N  .  Kelirtiar.v  liltli.  in  (lie  otifees  of  lire  ( 'iiinnaiiy.  al  corner  of  .titelalile  and  \  ieloi'ia  sireel.s, 
Toronto.  The  I'oIIonn init  re|iorl  was  snbinilted  and  aninoved  • 

Your  Dircetors  liave  inneli  ideasiire  in  sidiinil  i  iiiLi  lierewilli  llieir  'I'liirteenlli  .\nnn.d  ItepoM  and 
Sialeineni  .sliowini:  llie  resiill  of  i  lie  <  •oiiipaiiy  s  onerat  ion.s  lor  Ihc  pasl  yi'ar.  aeeonipanied  liy  ilic  Ilalanee 
Slieet  Io  I  )eeeniher  a  Isl .  iPI’J. 

IniiTest  on  deposiis  and  delicnl  nres.  and  eo.|  of  inaiiaKenieiii .  loiiellier  wiili  iwo  half-yearly 
dividends  of  thiic  per  eetil.  eaeh.  hein'J  six  pier  ecni.  for  ilie  year,  haye  heeil  paid:  .'SPO  (10(1.(10  has  heen 
carried  lo  Uesi'ive  I'niid.  whieli  now  ainoiinis  lo  sg.'io.ooo.oo;  S_’..j:{.o.(lo  lias  lieen  wiitien  olf  olllee 
fnrnitiire.  and  .■<:). '-*7a  SI  placed  at  credit  of  t’rolii  and  Loss  .\eeontit. 

Itol  h  interest  and  instalnn'itts  of  prineipial  on  inortnai^es  aitd  seenrities  ol'  the  Coinpan.N  lia\e  lieen 
liidinpitly  met.  piroNini!  the  soundness  of  tlie  ('ornpan.N  s  invest inent.s. 

The  hooks  and  aeeounis,  and  all  seenrities  helil  liy  ilie  ('oinpiaiiy.  ItaNc  heen  reimlarly  audited,  and 
tile  .\iiditors  Keporl  is  presented  licrcw'itli. 

The  oflicers  atid  sliilf  of  tlie  ('ompiany  have  piiyfoi'ined  tlieir  duties  lo  the  entire  satisfaction  of  .\onr 
directors. 

-Ml  ol  Nvliieli  is  respieel fully  su’oinilted. 


.V.  I.  IT-K.MI.Nti 
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I  felieiit  tires  i.ssued  in  sums  of  .isltKt.Olt  iiiiil  multi[)les  (liercof 
for  terms  of  three  to  ten  ye.irs,  or  shorler  periods  if  desired. 
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P;iid-up  Ciioilhl  :ind  Re.ser\e.  nearly . I'd, III  III, 000 
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'I'u  iiiul  Eveeiitor.s  The  de  posi  I  s  of  a  ml  delieni  iires  of  (his 

eompany;  :ire  espc  fially  aiilliori/.ed  liy  an  ( lrder-iii-< 'oimeil,  Provineo 
of  Ontario,  as  an  iii\e:dmeiif  for  Triisl  I'limh. 
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;  re  purl  of  I  lie  Hrilisli  i 'ol  ii  m  Ida 
I  .\ssoi-i,il  ion.  w  liiidi  rcNeals  a  Ncry 
'  eoiidil  ion  of  alTairs  in  tlial  company 
indiea I  ion  of  I  In  manner  in  w  Idi  h  prit  es  al 
present  liettr  little  or  no  relation  do  Hie 
inherent  \iilnes  of  the  slock  is  seen’  in  Hie 
d'aet  that  hetweeii  stiles  Hie  other  day 
Ptodiers  declined  si.\  points  from  Lai  to  I  1,'s. 
'The  high  price  for  last  yettr.  i  sialdished  at 
100  U'  in  (tetolier  last,  nviis  a  inindi  lieiti  r 
inde.x  of  \;dne.  The  lottd  a/s(.|s  of  Hie 
eompany  at  I  lie  close  of  l  he  yiatr  eo\  ered  liN 
the  report  iimollllled  to  Ad.OSlI.OdO..).!. 
w  hile  Hie  lia liilil it  s  were  .'*'2d'2.  lOll.'J  1.  leav  ¬ 
ing  net  tissi  Is  of  Sd.  1  I0,.'07.01l.  Tin  imtil 
eaiiitiil  out sianding  tit  prest  ni.  Iioiii  iireler- 
red  and  ordintiry  slitires.  rgaidies  .'i^  1. 1  io.  100. 
so  Ilitit  liehind  >  Nery  'littTe  of  sim-k  on  tin 
imirkel  t  In  ri  is  an  to  t  mil  ea-h  \alni  of 
isIOO'hj.  It  is  said.  Iipwcver.  mi  Hie  wry 
hes!  iiniliorily.  thal  llii  asse’.,  i,f  i|jj,  eom- 
paiiy  are  real  tissels.  Not  a  drop  oi'  wall  r 
enlth's  into  tliein.'  Tin-  pn-ideM.  .Mr. 
W  .  1 1  .^iHarker.  is  a,  Ncry  emiser\ ;i t  i  \  e  man. 
and  in  t^Liiosi  evyry  insitinei’  Hie  Ntirimi' 
plants  of\ie  eon/pany  litivc  Inin  -it  down 
in  the  lioo^iil  /  Niilmiiimi  far  In  low  ili.ir 
worth. 

C'lniiu-rs  II.'iil  Sliiiri*  ISri-itk. 

Dominion  ('aimers  is  another  sioel,  Hnti 
has  suffered  ti  serious  decline  during  Hie 
past  week,  dropping  four  points  to  71 -'i. 
As  in  the  ease  of  I’ip  kers.  there  is  no  Ncry 
good  reason  for  the  . slump,  and  il  is  no 
dotihi  Hie  direct  reioilt  of  market  eondiiimis 
tliat  have  the  reverse  of  ti  si i miilal ing  elVeel  > 
upon  securities  as  a  whole.  It  is  eleai'  llial 
Hie  eom()ait,v  is  to  have  moi'e  eompiUilion 
during  the  approaching  season  than  it  has' 
ever  hail  hefore.  lint  il  is  not  so  e\ident  that 
all  (his  competition  will  he  of  an  elTeetiNc' 
kind.  great  many  of  the  independents' 
;ire  going  into  the  iield  wii  limit  any  real 
knowledge  of  Hie  eondiiimis  Hial  will  eon-' 
front  llieiii.  .Some  of  these,  no  dmilil.  will  ’ 
succeed  some  will  fail.  Hill  even  if  till 
were  lo  succeed,  those  close  lo  the  niamige-  i 
nieiit  of  Hie  Hmiiinimi  Ciinners  nniinl.ain  i 
licit  that  org.'i  iiiz.'i  t  ion  will  have  plenty  of 
pairomige  to  dispose  of  Hieir  eiilire  milpiit. 
'I'liree  new  factories  are  lieilig  erected  to  Dike  | 
the  place  of  ones  llcil  had  lieeonie  ohsolele. 
('mitraels  for  I  he  eoniing  season,  wliieh  are  i 
now  heing  signed,  will  cidl  for  Hie  delivery  ! 
of  fruit  and  vegeDihles  al  very  nimdi  I  lie  : 
.■■.•ime  ligiii'es  licit  olilaiiied  last  season.  I 
Not  vv  ilhsl.'iiiding  Hie  fai'l  Hial  tin  farmers; 
are  disposed  to  dencind  higher  priees.  ( he  i 
e;inners  hold  si eadfasi  to  tip.  opinion  llcil  ' 
they  are  now  pay  ing  all  Hial  I  he  trade  e,in  j 
sland. 
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They  .|e(  r  a  I  Hie  li|is|e|-  w 
ieltersahmil  in  their  poi  kets. 
of  Wall  Street  lliere  is  noHiing 
trie.  Sii  .vs  Hie  New  ^'ork  K 
'I'wo  men  sit  down  at  liimdi  t 


PI  i-arry  hi 
In  tile  vv  ay 
more  I  I 
cniiig  Host 
(  diseiiss  tin 


n- 


fiiridameiilals  Hie  eemiomie  signilieance  of 
Hie  peollle.  tile  haltniee  of  tfilde.  and  tile 
eri'icl  of  gold  prodnetion  upon  prices  hop¬ 


ing  to  retison  themselvei 
ten  luiints  on  t  he  ncirket 
"The  trmihle  i 
hanliing  iiitere.' 
lain  iis  we  are. 
say  s  t  he  ol  her. 
any  iinporliinc! 


4 '•misoImL-iI.-.I  «-r.s  ICiNc 


(  'mi 
linie-li 


iilhli 


-olidalc-d  .Smellers  is  again  in  I  Ip 
dll  as  a  r(  siill  of  a  live  poiiil  adv.iinM 
The  lip  Inrn  in  I  lie  .simdi  vv  .-is  iiii- 
dly  Hie  ri'iilt  of  an  opinion  Hiat 
I  a  iioHn  r  di  V  iili'iid  i  .  i o  he  paid  i,n  A  pril.  hii I 
vvliellier  al  I  In-  ohl  rale  or  mi  a  iimre  :,p  ner 
On  :  level  no  one  e.ires  lo  Velllnre  ;i  predie 
I  lion.  W  hen  an  isol.ited  div  iileinl  of  si\ 
.per  eeiil.  was  diel.ired  l.isl  aiiliiiiiii.  Hnre 
was  mneli  indigiia  I  imi  among  a  large  niini'i 
her  of  llie  shareholders  Hi.il  llie  basis  had 
mil  heen  made  a  slated  one.  r.nl  .Mr.  W.  ' 
I).  Mallhevvs,  Hie  presideni,  wa.,  opposed  ; 
lo  that  eonise  at  the  lime.  The  earnings 
I  of  the  eompany  the  past  si\  nionihs  are! 
said  lo  have  heen  e.xeeplimially  lai'ge.  hnl  ( 
whether,  in  view  of  licit  fad.  Mr.  .Matthews 
!  and  his  fellows  dircetors  will  eoine  oill  with 
'  a  (piarlerly  dividend  remains  to  he  seen. 

I  Should  another  si.v  per  cent,  div  idend  he  i 
I  (leel;tred  vviHionl  any  siiggestimi  as  (o  Hie, 

,  future  course  of  evcttls  ill  tliiil  regarti  there  i 
i  is  sure  to  he  ti  lot  more  dissatisl'iidion.  .\n  i 
'  inlluent  iai  miiiorit.v  of  the  shartdiolders  ! 
i  lioiie  that  the  air  of  secrecy  anti  mystery 
will  he  dro|i|)ed  and  Hint  they  will  he  taki  ii 
.more  largely  into  the  eonfidenee  of  tip 
din  dorate. 


to  an  opinion  for 
They  gi\  e  it  up. 
.say.s  one.  "that  the  hig 
s  themselvfs  are  as  nneer- 
"  I  heliev  e  I  Ici  I  is  I  me." 
"  ( If  eoiirse,  I  don't  at  laidi 
to  these  things  (driivving  a 
letter  from  his  pocket),  ami  it  is  (|niie  hy 
aeeidelil  llcil  I  see  slid)  Idlers,  hnl  here  is 
a  ncin  wiioal  least  has  heen  right.  lie  was 
'  a  hear  last  .laniiary .  and  has  heen  a  hear 
e  ver  since,  and  now  he  liiriis.  lie  said  lo 
I  htiv  I'nion  I’.'ieilh-  when  it  was  1(1  points 
i  lower;  so,  yon  see,  he  had  llial  right.  " 

"Let's  see."  replies  the  other,  and  he 
j  reads  Hie  lipsitr'.s  Idler:  "Dear  sir:  I  gave 
!  niv  idimils  I  iiimi  I’.ieilii-  within  I  |imnl  of 
i  the  hotlmii.  They  Icive  now  nearly  ID 
i  poi  n  I  s  prolil .  I  ad  V  ise  prided  ing  I  ha  I  prolil 
;  with  a  'd-poinl  slop.  Soul  hern  I’aeili'-  is  a 
piireh.isc’  on  a  2-poiiil  read  ion  for  liv  c  or  six 
points.  Buy  Steel  eonimmi  on  all  dips  to 
I  ;i  V  erage.  Thin-  is  a  hig  move  coining  in 
j  Rc.iding  I  will  Icive  il  when  il  lari 

"  W  ho  is  he'.’  " 

1  '  I  don'l  know,  more  than  his  icinie.  an- 

■  sw  1  IS  Hie  til's  I  man.  I  a  ki  ng  the  Idler  hael, . 

!  'I'ipst IT'.. 

i  There  is  ea:  le  among  tipsters.  The  piih-  j 
j  lie  llpsler.  who  puls  Ids  merehandl'e  into  I 
I  Id  I  ei's  I  m-  .S  I  ( 1  per  mmi  Hi  ( jiay  a  hh  -  a  I  w  ay  s  i  ii  j 
j  advanee),  is  more  respeelahle  llcin  Hie  New  ! 
;  ,Si  ri  d  I  i  psi  (  r,  who  will  ;;i  v  e  hi  .  ml  iunia  l  imi  | 
‘for  UK)  shures  ilileresi  in  the  iicu'l.el.  I  lien  i 
;  for  lifly  shares.  I  hen  leii,  and  liii.dly  for  SI  ! 
e;i,-,h  I’.nl  he  is  himself  lieliealh  the  -I'orii  ! 
(if  Hie  private  tipster  who  tg'C'  '  .h'iul  j 
.•leeoiiiil  '  with  men  that  trade  in  innlliple.sj 
of  I  .(l(K)  shares.  The  piihlie  tipster  is  ernde.  j 
1 1  i' icirra  i  i  V  e  is  Id  Id.  That  he  eoni  innes  I  o  | 
lind  eiisloiiKTs,  nol  w  il  listanding  I  in  prepos-  ! 
termis  mil  lire  of  Ids  imderlaking.  prov  i  s  I  hat  . 
Iiiincin  eredulily  is  immorltd. 

If  they  who  hny  Ids  tips  could  see  him  in  : 
Hie  agony  of  composition,  they  would,  per-' 
,cips.  only  transfer  their  snhscriiu  hms  to 
another  tipster  whom  ihe.v  had  not  seen.  , 
'I'hey  wiiiild  he  disillusioned  in  pariiculiir,  | 
and  not  in  general,  hy  the  spedacle  of  a 


g.'ive  the  lipiiing  hiisiinss 
raphers,  and  went  into  the  stock  ncirkd 
with  .''■2.'i(),()(l(l  eaiiilal  all  made  from  the 
stile  of  tip-.  lie  lasted  si.xty  days. 

'I'ht-  art  of  lipping  is  to  sell  I  he  lips.  Tin 
mereliandisc  itself  is  w  ort  liless.  Tips  ahmind 
in  Wall  Street.  ^  On  eaniiot  walk  from 
Wall  Street  to  Lxidiunge  I’hiee  ihrollgll 
.New  .Street  on  the  dullest  day  wit  limit  gd- 
i  ting  a  do:<en  lips.  New  Sired  cannot  sell 
them.  If  gives  them  it  way. 

'I'he  priviile  tipsier  is  the  iirlist  of  tin 
profession.  He  knows  Ihiil  the  most  ered- 
'  nimis  people  iire  Wall  Sired  people;  licit 
.  I  he  eredniit  vof  t  he  pn  hlic  I  i  psI  er's  ell  -  I  (liners 
;  is  deep  siispieion  eoin|dred  lo  the  eredulily 
!  of  W  illi  >Slred  speeiiliilors  iilwiiy  s  on  Hie 
lookout  for  leaks  of  inforiici  I  ion.  and  that 
;  Willi  Sired  will  pay  high  for  lips.  The 
I  priviile  lipsler  is  a  sukkCIi,  seerdive,  my  s- 
!  lerimis  person,  posses'ing  llnil  iihnm  ncd 
iiislind  for  Hie  w l  ii k nesses  of  hii inn n  niilnre 
wideh  is  emnnimily  found  in  those  who  live 
hy  eiinning,  lie  is  tinely  dressed.  In-  eats 


I  (Mi  .SAI,K. 

fiili;  -i  I  iKi  ic'l  i.  h( 
Hill  fed  .111(1  1  ,\l( 
niiind'  iiiiignitiei 


illClg  llllel'. 
I  (  V  i(  W'.(. 


■  I'm'  .'(  1 1 1  .;li-elass  ' Jesiih ■.m-' ■.  !!e;iini- 
(I  (in  '.-Immint  I.  wilh  a  f:'()i>liige  pi' 
211  Med  lo  an  av  I'lilie  in  rciir.  Cpm- 
■rale  ]iriee.  I'or  piirl ienhir:.  ;ipply  lo 


THL  TR\NSIM)in  A'l  lON  HI  ILI)IN(; 

120  S(.  .Liuit's  SdocI,  -  -  MONTREAL 


TORONTO  STO(  K  BROKERS 


and  drinks  in  Hie  hesi  pin 
idmie.  Me  a  v  olds  I  .'liking  I 
ell  II  never  he  indileed  111 
opinion  ahoul  anylhing. 

I  i  ps  hii I  i II  infornia  I  Imi.  II 
Iwo  or  I  II  ree  men  :i  I  a  1 1  me 
I  o  t  hem  II nder  I  In 
I  ions,  sindi  iis  I  o  in: 

ill  night  or  lo  emivir  (■  wilh  lln  ni  mil 
leleplimie, 

llovi  Me  W 


es.  hill 
I  II  ny  ho 
Icive  il 
<  deals 
sells  i I  I o  only 
and  imparls  il  . 
I  i  III  press!  VC  emidi-  I 
cm  hv  il  ppoini  nieni  I 
'  '  ■'  hy 


1 1  legril  ph  opel  I  I  or, 
I  he  seel'd  S  of  lll.'l  II.V 
Moreiiv  er.  his  emi  in 
pri  vale 
.'1 1 1  road 


■rfiil 


led 
1 1  or 


He  eillinm 
every  (lav 
I  Inly  1 1  p  i  er 
lo  I  i|i;.|er.  I  le 
e  I'  one  emidiie; 
vv  a  11 1  . .  for  III  ; 

d  s  w  ha  I 


I'lio.sc  ^Liiiiiipeu  Flet'lric  Kiiiiittr.s. 

For  the  last  couple  of  yi  itrs  l  lieic  have 
lieeii  so  many  report s  of  Hie  sale  of  the  V\’in- 
rdpeg  Fleetrie  Railway  tliiil  everyone  is  at 
'it  loss  to  know  just  what  eredetiee  lo  place 
ill  rumors  of  t  hat  nature.  'I'he  slock  during 
the  week  has  declined  twelve  points  to 
lOS.  tllollgll  there  has  latterly  heen  a  slnirp 
I  recov  (-ry  .  .Most  of  the  dedine  oeeiirreii 
immediately  after  the  piihlieai imi  of  the 
annual  repori.  wliieh  was  nol  perhaps  as 
satisfiidory  as  had  heen  expected.  .\nd 
I  tlie  earnings  the  pa.'l  month,  il  is  rumored, 
j  have  not  hei  n  an.v  too  good.  Negol i.it ion  • 
for  the  sale  of  the  propert.v.  w  hidi  wen  idT 
,  for  Hie  time  heing.  appear  mice  mon  to  have 
I  heen  rtne'.ved,  for  a  couple  of  the  directors 
are  now  in  the  city  from  the  I’rairie  Capital 
:  with  the  (d)Jed  of  interviewing  Sir  William 
Mackenzie  on  tlie  suhjeet.  IHii  Sir  Williiun 
'  so  far  lias  not  held  out  any  loo  sanguine 
an  asstlraliee  of  a  Ici  ppy  l  erini  ici  I  imi  of  Hn  ir 
'  mission. 


j  He  WHS  |'(>rnierly 
j  iiiid  Inis  now  iiecc" 

I  elegl'ii  pli  opera  lol  ¬ 
ls  I  elegra  phel'.  sleiioitrapi 
seel'etiiry  lo  the  nio.l  p 
ciipitallsl  in  Wall  Sired, 
yon  W'lin  I  the  ma  rkd  w  III  i! 
what  il  will  do  in  eighth 
prd end  I o  do  l  h;i  I .  III! 

'  ■  get  S  Hie  hig  move  "  Til 
ill  Hie  llexl  fol'lliighl  11 
pill'l.iin  inlel'csf  in  I  ,IKKI  sh  ires. 

He  Ici  s  no  i nfm  ina  I  imi.  He  e 
he  thinks  is  an  opportniiily  in  the  niarki  t. 
i\il  ilelive  slotdi  will  go  either  up  or  down. 
For  nil  interest  in  the  pnrelinse  of  I.IIOO 
sliures,  he  gives  the  li|>  that  a  slock  will 
adviiiiee  ten  |)oinls;  for  ii  half  inlerest  in  the  ; 
sale  of  l.OOO  sliiires  he  gives  lo  iinolher  the  | 
information  llial  the  ^aine  stock  will  di  eliiie  | 
ten  points.  If  il  adviinees.  In  goes  (n  Hie  | 
man  who  has  houglil  and  gd  '  Ids  prolil ;  t  hen  I 
he  goes  to  see  the  iiciii  who  has  sold. 
"Tlial's  ver.v  hue  inlormalimi  von  handed 
lo  me!"  sa.vs  the  loser.  It  s  a  line  hole 
.votl’ve  till!  nie  111.  sii '.  s  I  he  1 1  psi  el .  "I  pill 
yon  in  a  liole!  I  d  like  to  know  how.  I've 
"It vmir  own  fanll . 


OSLER  &  HAMMOND 

S((K'k  Rrokor.s  Eiit.'iiinal  Aj'cnf.s 

AD'tlllX'l  .S  ToIOMIm  .^'UM'k 

TORONTO 


OSLER,  HAMMOND  &  N ANTON 

Slotk  Rrokt'i.'s.  Fjitant'ial  Elr. 

WINMI'Ei; 


CAWTHRA  MULOCK  &  CO. 


MDMItiat'i  <11  KlKtliNI'O 
_ .Slid  h  l:\<  II.VNIiK 

ItANKEK.S  aiMl  BKOKEILS 

Royal  Rank  IMtli.;..  I’oronto,  ('.aiiatla.  <  al)l<‘  A'Mrr.s.s;  Cawlork.  Toronto 


COLE  &  SMITH,  stock  Brokers 

All  Stocks  Hoiigiit  anil  .Sold  Lumsden  Bldg.,  TORONTO 


!  former  eirens  agent  silling  eross-ieggid  in 
front  of  I  he  ijiiotaiion  hoard,  in  iiii  'odd-lot 

hroker  -  olliee."  writing  for  his  niinieo'griipli  j  |„,jj  S]o.()()()  |,^ 
machine:  "Dear  Sir:  1  am  tihle  to  'hit*'  of  j  \'mi  talked.’’ 

II'.'  ;l  ellii  nee.  Tin 
lid  hegi ns :  "  1  only 

rejoins  t  he  l  ip'tei .  "yon  only  tal  ked 
lo  one  or  Iwo  persons.  1  snp|iose;  Init  il  got 


my  iiersmtid  knowledge  licit  il 
interests  iire."  dc.  I'erhiiits  I  hey 
know  s  positively  to  the  conlrary '. 
stir  knows  the  psychological  tyranny  of 
sh(  er  assertion. 


((I'gan  i  no 
Who  ,  '"■'■psteri' 

I  looks  (liseoneerl  i 
"  Vei 


loser 


The  ti|)- 


W  (HILO'S 

he  t  wen  I -  lift  h  a  nil 
frozen  nie.'il  trade 
Weddel  A  Co..  Ltd 
ililtes  thill  la. (I  ye 
i|niilal  ion 


I  he 
W. 


Ml-  Never  Cielx  llieli. 

^■d  the  pnhlie  tipslt.r  iieVel'  g(Is  rich. 

Ill  has  to  spend  loo  much  of  his  ine((i,ie  for 
ii'! v  ert i.'i Mg.  postage,  and  stalioiiei  ".  .  Only 
one  of  t  liem  ever  got  even  I  eni  poi'a  i  d.'.  ri.  11. 

He  stiirteii  in  ItKtO  on  it  hull  inarl-.d.  ami 
-lion  discovered  that  the  piildl''  vvanDil  hull 
lips.  He  gave  them  tliiU  kind  evi  ry  night. 

He  heeiiine  too  husy  t(»  VV  ri ' i  h  '  I  r~.  and 
ingenimisl.v  invented  a  code  hy  whieii  he 
(•ommunieated  with  lu.s  suliserilx  rs  ihrmigli 
displa.v  advertising  in  the  evi  ning  (lupers. 

He  (liissed  finally  under  the  individual  di-,  ,,  -  - -  —  . 

Iiision  that  his  lips  were  good,  iiml  deter- j  out  the  snhseri |>t imi  h-l'm  and  keeti  m 
mini'll  to  hgeouif  «  great  speeiiialor.  lle'tomdi  with  Hie  liiiiineial  niaikeis. 


.lUt  ail  the  siime.  I  was  ( 
I  he  world  who  had  the  i  ni< 
.vonrself,  and,  ol  cmir-e.  w  In 
knew  that  1  liiid  lald'd  t 
from  m.v  smiree  ol  ini.ir::!: 
good."  "Hut 
shouts  the  lipsle.'.  iiiierilv. 
tell  .vmi,  iiiid  I  111  (hcK 
eliorlles  to  In  iiiscll .  I  • 
II not  her  time. 


!,('  onl.v  man  in 
irinalimi  hcsidi  .- 
Il  It  got  out  t  lie.v 

oil '  V . It  me  olT 

It  ion  1  i'ear.  I'oi' 
'  Hill  nothing'" 
"It's  done.  I 
Departing:,  he 
iiveii  him  for 


for  most  elii 
in  to  Hreal  liritiiin  e 
'I  hes(.  prices  wer.'  due  Ics 
in  SII  piilies  tin:  n  to  son  ml  n 
the  incre.'ising  poonlariiy  ( 
In  s(,it(  of  the  ('(..d  itnd  d 
the  foo; -a  nd-lli- III '  Il  disease 
Wiis  the  most  sa  I  i-i';o'l  ory  y 


.MFA'i'  ri{.v!)i; 

annual  i  ltt|2(  rev  ii  vv  of 
ide  Inis  liei  n  i-sin  d  hy 

London.  Fn;.!,'i  ml . 
•'s  a \  (-rage  of  lop 
's  of  local  i  III  port  ed 
slilllles  a  leeord. 

less  lo  sho'keni  iig 
f  '  I  loll  a  io! 


DIVIDEND  NOTICE 

il 


LIMITED 


ti  f. 


i*ni' 


Proferrt'ii  .Slock  Dividend 
No.  7 


aim  I  IO  noli  I 
ers  had  f( 
predieied. 


Hi 


'trike-.  i;i(l 
I'eland,  1',H;.‘ 
for  shi  I '  p(  r- 


p.'oiil  ■ 


:  il  n . 
jil'iei 


(I- 


\5»t let  i 

! Ji\  I'lcrfii. 


'I’liis  paper  is  .'ii'2  |)(  r  aiinniii.  post  lice  in 
Ciinai'a.  It  is  a  gilt-edge  investment  and 
will  give  a  handsome  return  on  your  money, 


ItEAV  EH  15HE  INSl  KAN(  E  (  <». 

pplieal  ion  Is  iictde  to  I’arliiinu  nl  for 
itii  act  i  neorpora  I  i  Iig  i  lie  H(i;'.ii  f.ie  ii- 
snranee  ('onipany.  .Soliciiors  are  Alnn-ani. 
.\lliin,  hail'd  iV  |)iivi-,  of  Winnipeg. 


1  licit  I  111' s.'vi  in  11  i.iiiji'ivrl.v 
!'  7  I'  .i'  I'Tii  per  .jiiimm.  on 
:'  i!i.  t lu.s  lurn 
.  -iilii  e  -’s|  h  y,  It'l:'.. 

>  .sli;..'elioli!crs  of  |•i■l■(lr(l  ill 
III  l■'.'l)l'lr.l!■,^ .  inl.'i. 


(rill  r  ol  I  he  Itocrd. 


P  MilvKli. 
See.'.'f  .o'.v  -Tr 


? 


AN  AHRACTIVE 

INVESTMENT 
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Firs!  --Muiuriiii's 

i»ir>  FMfi  i;)i7  i;iis  I’tiit 
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- 1 1  INVESTMENTS  YIELDS  |^^== 


Canadian  Market  Prices. 


MARITIME  PROVINCE  PRICES 


MINING  STOCKS. 


i  The  tabh'  shows  tlio  prii-c-,  dividond  rule 
and  invesliiient  yield  of  sloeks  listed  on  llie 
Montreal  and  Toronto  Stoek  Hxelianijes, 
liased  on  Tiihrsdaj'  morning  quotations: 

Div.  Price  Yield 
Ames-lloldeli,  |iref .  7  81  S  O-l 


Current  prices  of  Maritime  Province  securi-  t^uolations  of  Canadian  Mininsf  Sloeks  iV  n*  t' i.Vi'ii.IIi..  ' . 

ties,  I urmslied  I, V  Eastern  Securities  Company,  traded  in  on  llie  Montreal  and  Toronto  Ir', /it i' .e . 

Com.. lames  St.,  Montreal.  Fxehantres.  Tlie  quotations  are  H.C.'  I'aekers.  pref.  A  :  ! 

STCH  KS.  lip  (,,  'I'liiirsday  morning:  ICt  .  Piodvcrs,  com.  . 


.\e.idi.i  l  ire  losiiraiM'c  Co . 

.\e.idia  Sii);;ir  Preferred . 

.\eadia  Siifiar  Ordinary . 

Hrandrain-i lenilersoii  ( 'oinnion. 

Cani.ii'uev  Fleet rie  . 

Cape  Urelon  F.IimU rie . 

liasii'iii  C.inad.'i  Sav.  Isian  .  . 
Ji.isl'-m  ’l'ni,--t  Co . 

)lalita\  I'lre  insiiran<’e  Cit. 
M.'iine  A  N  It.  I  lee.  Power  ( 'oni 


4*a]plfal  aimI  Sifipli 

J  ORONT'i.  0\  I  . 

2(i  King  S(.  K. 


MIN  IIIIN,  KNO. 

Air^fin  Frit^rs  Mniisr 
2  Austin  l-ttars 


t  anada  Idfe  Kuildint*,  Montreal 


i:.  r.  NURSWOKIHV 
MmiBSer 


J.  A  Meqt  KSION 
N’crrlnry 


PROFESSIONAL  CARDS 

_ LK(^AJ.. 

McGibbon,  Casgrain,  Milchell  &  Casgrain 
Casgrain,  Mitchell,  McDougall  &  Creelman 

ADVOCATICS. 

Canada  Life  Hiiildiu;;,  M.  JuiiiPs  Street, 
MONTHCAL. 

Th.  Cliose*C««t:r,nin,  K  C.  Vio.  K  Mitchell.  K  C. 

A.  Chii^o-CflPgrnin  V>rol  .M.  McDougall 

J.  J.  Creelman  (iiiherr  S.  Stairs 

Pierre  F.  Casgrain. 


P.  0.  Bos  3o6.  Cables — “\ahac,  Montreal.*’ 
Tel.  M.  I2jO-12ol.  Codes — JJeber.s  West  I'. 


C.H.  CAHAN,K.C. 

BARRISTER  AND  SOLICITOR. 

TRANSPORTATION  BITLDING, 

.  MOXTKEAL. 


Cable  Address,  "Obsj.'ir,'*  Lieber’.s  Code 

JACOBS,  HALL  &  COUTURE 


N  .  H.  Telepholif  . 

Nova  Seolia  t’iir,  1st  pref  . 

Nov.i  Seiitia  (’ar,  ‘JikI  pref . 

N'l.iv.i  .Scadia  <  '.'ir,  did  |iief . 

Nor.i  Scotia  C.ir,  Cominon . 

Nova  Seotiii  I'ire . 

'  Nova  Seriiia  Clay  Works,  Pref..  . 
Nova  Scot  ia  <  'lay  W  orks.  ( 'oin  .  . 
Porto  Hieo  Itadways,  PreferreiJ,  . 
Staidields  lainiteil,  Preferred.  .  .  . 
Stanfields  I.iinitcd,  Coniinon  .  . .  . 
^  Trinidad  lOleetric . 

_  UOND8, 

Mrandr.'ini-lleiider.son  ti' ,,  . 

( 'ape  Itreton  I  deeti  ie  5 . 

■“  :  Caitiaaiiev  I'.leetries  fr . 

I'iastern  t.'ar  Ponds  ti . 

_  Maritime  Teleara|)li  A  '|■«•lepllone 

_  Maine  itc  N.  H.  Fleetrieal  Power 

■"I  Co,  IJebenture,  ti' , . 

N.  S.  Steel,  First  Mortnatie  ."r's. . . , 
X.  S.  Steel  II'  c  Debenture  Stock. , 

i’orlo  Hico  Hailway  o's . 

Porto  Jtico  'I'cli'tihone  7'd . 

Stanfields  Limited  O’s . 

Trinid.ad  KIcctric  o’s . 

Trinidad  Telephone  G's . 


.  .  .  .  IIHI 

!I7 

.  .  .  .  I(!2 

97 

. ...  70 

.  01 

27 

.  ...  01 

.  .  .  .  Nil 

77 

.  .  .  1  It) 

1.!0 

.  ,  LAO 

115 

.  .  KHI 

9N 

.  ,115 

112 

.  .  .  N8 

.so 

.  .  1(11 

too 

.11(1 

100 

...  !)1 

.S!) 

...  71 

00 

. . .  10 

to 

.  .  .  80 

•20 

. . .  lot) 

!)() 

...  98 

.Nil 

.  .  .  8.A 

:{o 

. . . 109 

105 

. . . 101 

102 

...  70 

ON 

...78 

. . .  97 ' 

...  95!;^ 

9;{ 

.  .  .  NN 

.  .  .  I02IA 

101  i'; 

0'slU7 

104 

. . . 101 

. . .  !I4!A 

98 

.  .108  '  " 

10(1 

...  98!  ■, 

923''. 

. . . 105 

101 

.  . .  10237 

100 

. .  .  !)2 

.S8 

. . .100 

98 

VICTORIA  STOCK  EXCHANGE,  swa  tik 


Today's  quotations  from  Victoria  Stock 
L^xelianfie;  received  over  the  (irivate  wire  of, 


McDougall »(;  Cowans; 

Bid 

Asked 

.Viilal.  Dev.  Co . 

.'kS 

41 

Anieriean  (':iiiudiaii  Oil.. 

.  05 

('anadian  Northwest  Oil 

.  0.8 

.04 

Canadian  Paeitie  Oil  .  .  . 

12 

.  1 1 

Alberta  Coal  A  Coke.  .  . 

1)2 

Crow's  Nest  ( 'oai . 

72,00 

International  ('.  A  ('.... 

.  8N 

.42 

McGillivr:iy  Coal  . 

.  15 

.  20 

Ask.'d  Bid 

■N  pex . 

.8  .02'., 

B.'iilev. 

.0!)  .08'., 

Be:iver 

10  :{9'. 

Buffalo. 

2  75  2  10 

( 'an;idi;in  ( !old  Fi,'l>l' 

01",  .04'.. 

( 'liambers- Ferhiml. 

;i0  .  '29 

( 'it  v  of  ( ’i,li:il( 

II!  11', 

Coliall  L;ike 

1!)  IN', 

( 'o)ii:ig:is 

9  05  <1  (H) 

( 'onsol.  Milling. 

71  (It)  08  00 

( 'row  11  ( 'liarlere,!. 

01%  01", 

( 'row  11  Reserve. 

.  8  57  .51 

1  )ol>ie . 

.'25  ,15 

0,inie  Lake. 

It)  .;{5 

Dolin'  Uxlensioii. 

09'.,  .ON", 

1  )ome  .M  ines. ... 

IN',  .17'., 

Foie  V  ( )'  Briell.  .  . 

;!0  .27 

Fosler . 

I.A  .  It) 

Great  Northern 

II  It)'. 

( ireen-.Meelian 

02  (H  '  . 

( !onbl . . 

02',  (12 

I.A  25  15  00 

.1  iipiter  .M ines. 

II  .10 

Kerr  La  ke  .  . 

8  .AO  8  25 

La  Rose. 

8  15  8  05 

j  Lit  1  le  Nipissing 

01",  013, 

.MeKinlev-D;irragli 

2  05  1  95 

Ml'  1  III  vre  Pori'iipine 

.8  75  8  .50 

!  Manitoba . . 

,10  . 

.Motlierlode . 

7(1  .50 

1  Nipissing . 

9  10  9.00 

Nortli  Dome . 

.75  ..50 

'  Opliir . 

.07  .0.5 

'  Pearl  Lake . 

50'..  .41', 

'  Peterson  Lake . 

20  . 25  1 , 

'  Plenaurnm . 

95  , 85 

Preston  F.  Dome.. 

04  ' ..  .  o;i ' 

Rea  Consolidated. 

. 82  . 25 

Riglit-of-VVav . 

.  ON  ' .,  07  ' ., 

Roeliester . 

.  01  .  o;{ ! .. 

Silver  Leaf . 

04',  .08 '34 

Swa.slika . 

14",  14!:, 

Tem.  A  lind.son  Bav. 

0!)00  0.5  IM) 

Temiskaming . 

10  .;{!) 

VipomL. 

.21':, 

\N  est  Dome . 

25  .15 

Wet  llanfer . 

.17'..  .10 

Tretlievvav. .  . 

81'.,  .;{()!., 

Union  Paeitii' . 

0232  .02 

MONTREAL 

UNLISTED. 

— 

Advocates,  Barristers  and  Solicitors. 
Power  Bldg.,  «3  Oaig  St.  West,  Montreal. 

S.  \V.  .In. •dim.  K  A,  Gives  llnll,  K  C. 

O.  C.  Papiiieuu-C’DUfure  I..  Fitch 

Telephones:  Main  171.  .Main  dll^. 


Win.  .'^hort.  K.C  i  W  . 

S.  B.  U  omi.s,  K  C*.  ( .M.  liiggar 

Jas.  T.  .1.  C'ujlisst'ii  S.  S,  .'«!hori 

S.  W.  I  icM  .1  Far.pih.'ir  I.yuiburn 

SHORT,  CROSS  &  BI66AR 
SHORT,  WOODS,  BI66AR  &  COLLISSON 

IIABBISIEUS.  StM.K  ITtHtS.  NDTABIES 
Merchants  Bank  Building 
FDMthMON.  AI/I  A.,  (  anada. 

<‘nbh  atldte'S  **.>‘hl-».s  ‘  ( 'm-I.  .\  M  ( '.  (|t|i 

C'.l  )  Ttedf'M'l  M.’.Neil,  \N...t‘!ii  I  np.i. 


CONSI'LTl N( ;  K,\( ; IN  KEKS. 


('harles  M.  Jacobs.  J.  V.  Daviin;  James  F.irgie, 
Mciubera  lust.  ( ‘  Ib  .  (  lu.  Sor  ( M..,  Am  S.r.  i;  i;. 

JACOBS  &  DAVIES,  Inc. 

CONS!  LTING  FNGINLEKS 
MONTREAL,  LONDON,  NEW  XHIK 
Fuumlatioup.  Subutiu^.'HT  and  Land  'lUnurli. 
Subw•a^s.  Hrnlwtn.^.  ll.nbn'jiiJ.  Wit.'i- Power 
Df  v»  lupiiniiil.^.  Lxaniinnti..n.s.  Utpoilfc 
Mont.  Office:  Eastern  Tonnships  Itk.  Iltdg. 


SURVEYER  &  FRIGON 

CUNSLI.TINCi  i;.\Gl.Nia;i£S. 

Finuiiiialii>ii«.  SiirviwB,  DBliiiiiiti'S  and  DusiKUS, 
'i'ci'blucal  and  I'iuauciul  Ui  purls. 

M  UEAVEU  HALL  HILL,. 

Tid.  Pidowu,  .-tSOS.  MUNTIIEAL. 


CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

Established  1835 

CHAKTERKD  ACCOUNTANTS 

157  ST.  JAMES  ST..  MONTRREAL. 

Also  Winnipes. 

Finaacial  Reports  for  Bankers,  Municipal  and 
Corporation  Audita. 


Nicola  Valley  C.  &  C .  .1),'} 

Royal  Collieries  .  .  .‘JO 

R.C.  Paekers  eomm'on. .  .  l.')4  .  IKt  JtiD.OO 

C.N.P.  Fisheries .  1.00  '2  00 

Capital  Furniture  t'o.. .  .  d  .'iO  4.2o 

North  Sliore  Iron  Works  ....  .... 

.S.S.  Isle  Creamery  ....  7.00  .... 

V'iet. -Phoenix  Brew . llO.tlO  .... 

Dominion  Trust  Co .  120.00  12o  00 

(irciil  West.  I’erin.  (.\)..122  IM)  .... 

Stewart  Laud . O.S  .12 

Isl.  Invest.  Co .  .17 

B. C.  Copper .  :{.7.'i  .l.tll) 

(iraiiby .  ti  l .  00  ti.S  .OO 

Coronation  (iold . NO  .‘It) 

Liieky  dim  Zinc . ON  .11 

N ub'Kct  Cold .  .... 

Rambler  Cariboo . N2  1)0 

Standard  Leinl .  1 .  iiO  l.liO 

.Snowslorni . ;!1  .18 

Sloean  Star . .  .  .'tO 

Clacier  Creek . <t'2Js  .08 

Portland  Canal . 02  .02if 

Red  ClilV .  .0.^ 

Stewart  .M.  A  1> .  oO  I  .00 

C. W  .  Trust .  JIO.OO 

Balfour  Patents .  .  O.", 

<';in.  Put;e|.  S.  Lumber .  .01 

B.C.  PerinanenI,  Loitn  .  . .  I'dr,.  00  .... 

VANCOUVER  QUOTATIONS. 


The  week’s  reeortl  of  prices  of  sloeks  and  **! 

bonds  on  the.  unlistetl  department  of  the  I/'*,'"'..,  ,,"'1 
-Montreal  stoi-k  exeliaiiKe,  from  Salurda.v  to 


B.C.  Paekers,  com .  ti 

Burl,  F.N.,  eoni .  ti 

Burl.  F.N..  ttref .  7 

Canada  Car,  eorn. .  4 

( '.anada  <  'iir,  pref .  7 

Canada  Cement,  pref....  7 

Can.  Col  Ions,  jna-f .  ti 

Can.  Ceiieral  Fleelrie  .  .  .  7 

Can.  Loiat.,  pref. .  7 

(’.an.  P.ac.  Ry . |0 

( '.an.  Per,  .M.  ( 'or|).  .  H 

City  Dairy,  Com  ...  .  .  2 

Cil.v  Dairy,  pref . .  7 

t  'on\  erlers  . . 

Consumer  Cas .  10 

Crown  Reser\e . til) 

Detroit  R\ .  ti 


Dom.  Coal,  pref .  7 

Doni.  Iron,  pref .  7 

Dom.  Steel.  C(»rp .  1 

Dom.  Text ile,  eom.  ti 

I  )om.  Text  ile,  pref . .  7 

Duluth  Sup . 

( loodw  ins.  jiref. .  7 

llalifa.x  Ry .  S 

Ham.  Prov.  &  I.oan.  .  .  7 

1 1 .  A  K.  L.  ilL  Sav .  II 

llollint;er .  ii!) 

Illinois,  pref . ti 

Lake  of  Woods .  S 

Lake  of  Woods,  pref  .  7 

La  Rose .  10 

L.anrentid<' .  S 

.Ma|)le  Leaf,  pref .  7 

Mex.  L.  &  P .  4 

Monareh,  pref .  7 

•Monareli.  eom .  0 

Montreal  Power .  1) 

.Montreal  Cottons,  pref.  .  7 

Montreal  Cottons,  eom..  1 

Maekay,  <-om . 

Mack  ay.  pref .  1 

■Minn.  &  St-!'aul  Ry  .  ...  7 

Nat.  'I’nist  Co. .  10 

Northern  Ohio .  ."i 

Nova  Seot  ia,  eom .  (i 

Nova  Seotia,  pref .  S 

Ojlilvie.  eom .  N 

Otilvie,  i)ref .  7 

Ottawa  Power .  7 

Penmans,  eom .  1 

Penmans.  j>ref .  ti 

Porto  Rieo .  4 

Paeitie  Burt .  7 

Paeilie  Burl,  eom .  1 


Wee 

k. 

Lat.st 

High  1 

Low 

Asked 

Bid 

A  mes-I  lolden. 

2.'{ 

'I'l  '  .» 

•22  H 

'I'l 

.Vines- Holden  (if 

S2 

sT 

82 

81 

Beldiiig-l^aiil. 

Hi 

Belding-Piiul  pf 

87 

85 

1  ( 'an.  Felt . 

0  1 

( 'an.  Felt  pref.  . 

80  . 

Dom.  Bridge .  . 

Lit) 

125 

-Mex.  Mahoganv 

4:53., 

40 

48 

42 

•Macdonald  .... 

,59  % 

59 ' .: 

00 

59 

Mex.  Nor.  I'wr. 

21 

•20  3 , 

21  '4 

21 

Mtl.  Tr.  A  l‘vvr. 

40 '  , 

45 

40 ' .. 

4(i  "  s 

National  Brick. 

04 

02 

02  ' .. 

|j'2!i 

Peter  Lvall . 

.  .  . 

80 

1  Sherbrooke ... 

20 

1  Wavaganiaek.  . 

84  3, 

;!.8 

84 

:i:i 

'  \\  esl .  Can.  Pwr. 

NO 

78 

75 '2 

72 

1 

1 

BwikIm 

Rofcers.  com . 

Rogers,  pref . 

Russell  Nlotor . 

Russell  Motor,  pref. . 
Saw  yer-Massey,  pref. 
Slier. -Williams,  pref. . 
S()anish  River,  pref..  . 

siiawinigan . 

Steel  of  Can.,  pref  . 

Toronto  Paper . 

Toronto  Ry . 

Tor.  Cell.  'Friists . 

Tramw'ay  Deb . 

Tooke,  jiref . 

'I’liekett  Toll.,  |)ref. .  .  . 

Twin  t'ity . 

Wiimipet;  Ry . 


Price 

Yield 

81 

8  04 

1.50 

5.;i8 

95 

0  81 

1.51 

■1  51 

149 

102 

101 

5  9  1 

105 

0  00 

81 

1  !);{ 

1  Hi 

(i.o:j 

92 

7  01) 

78 

7  07 

1 12 

0  2.5 

91 

7  11 

•281 

1  :\2 

I'd7 

t  00 

•5‘2 

:{  S.5 

Hit) 

7  (H) 

47 

s  :t2 

IScN 

.5  :  { 1 

8  00 

10  00 

75 

s  00 

7.5 

s  00 

101 

0  9::  1 

1  15 

0  ON  I 

102 

0  79  ! 

.5.5 

7  27  ! 

.SI 

7  1  U 

lOI 

0  7;:  i 

71 

0  75  ! 

,s;{ 

N  .5;; ; 

Hit) 

5  02  j 

i;{2 

.5  ;{() 

210 

5  00 

Hi  ‘2.5 

12  00 

98 

0  15  ' 

LiS 

.5  7!)  : 

1 1S 

.5  9:!  ! 

.50 

1  1  ‘2N  ' 

219 

:i  05 

97 

7  21  ; 

<80 

.5  00  ! 

91 

7  41  : 

87 

0 .  N9  : 

22(1 

;{ .  9N ; 

104 

0, 7:5 ' 

(i:{ 

0  84  ! 

85 

5.8N  ' 

70 

0  71' 

187 

.5  10  : 

2‘20 

4  .54  ; 

77 

0  49 

82 

7  81 

I'i.'. 

0  10 

121 

0  15  ! 

Fit) 

5  9:}  : 

180 

8.70, 

T  *>T  1 

S7 

4  .  li  \ 

TOO ; 

7*> 

.5 .  .55 

90 

7.77 ' 

40 

5  00  ' 

no 

0 .  N9 

178 

0.97 

1 1.5 

0  08 

90 

7  77 

98 

0.95 

90 

7-29 

101 

0.98 

97 

7.21 

1»>7 

4.87 

88 

7.95 

<s;{ 

0.02 

i;58 

5.79 

198 

5.18 

81 

0,  17 

98 

7 . 52 

90 

7 . 29 

100 

<5.00 

200 

5 . 55 

<11*1  WILL  r»LV  .\.\  i:M)i-;in\(M)i).  -rwiir  (i,;t( 

*lr  tlllKMIllI  COtlltl  liol  l»tiy;i  l)(‘l  Icf 'ry|)''W  I'iliT.  Y  ou 

Clin  buy  ollitTS  lor  los-!,  biil  i|  ymi  [I.iy  less,  you  ‘‘(‘I  ICS'S  ;i, 
}i:r(*al  tlftil  less. 


United  Typewriter  Co.,  Limited 

101)  Noire  Diiine  Sireel  VVesI 

MO.M'KEAI, 

.VihI  ill  nil  Ciiii.'iiliiiii  Cities. 


COMMERCIAL  CABLE  CO. 

'(■vice  by  Wliicli  London  nnd  S:in 
FranciNCO  Can  be  Connected  by 
Direct  Sitinals. 

Joliii  Cott,  eliief  electrician  of  the  Com- 


MACKAY  COMPANIES. 

nnnal  Report  Sliow.s  .'>.tlS  IVr  Cent. 
Karned  on  Company's  Stoek.  New 
Directors  Kb'cted. 

Sir  Ivlmund  B.  Osier,  of  Toronto.  II.  V. 


.'i.  98  ;  messages  can  be  sent  by  ordinary  land  line  Tlie  .Maekay  Comtianies  has  issued  its 
8.7ti|Morse  key  and  read  on  a  .Morse  sounder.  reiiort  for  the  year  ended  .Ian.  .'it.  1918. 

7  27  I  This  new  device  will  enable  the  Com-  The  in<-onie  aeeonnt  compares  as  follows: 
TOO  ,  inercial  Cable  Co.  to  eoniieet  San  Franei.seo  lOl  ’  l!)l'’  H)1  1 

.j.ooiaud  London  by  direct  signals.  It  links,  ,  :^,i.i’):)9  .'¥4.  |'2n’49I)  .N  1. 1 2.-..9t)7 

1  A/i  '  "'^1  i"  laiidlines  o  both  or  alleiiiate  I  2.0:)t).()()t)  2.l)l)l),l)l)tl  2.l)l)l),l)l)t) 

cables  and  aiidlmes  and  works  lliem  from  (■„,„  2.0i!».l)2t)  2.l)(i9.l)'2l) 

(j.N‘9  any  point  of  origin  to  any  point  ol  destina-  81.821  82,1)92  87,1!)4 


ventors  and  the  foremost  scientists  of  the 


rpliis  8.-),ti().-)  27,87!)  I!),ii98 

'Fcpial  to  .‘i.O.S  per  cent,  on  N1 1 .8NI),  lt)t) 


as  laid.  |  .j.Oti  per  cent,  earned  on  same  sti  ek  p;'e\  ;o  is 

The  Coiiiiiiereial  Cable  Co.  has  acquired  year. 

le  rights  in  the  invention  and  lias  taken  :  tineome  from  in\ cst nieiits  in  oilier  eom- 
it  patents  all  over  the  world.  ,  jianies.  The  ineomo  of  tic  suiisidiary 

- — -  eomiianies  of  tlie  Mackav  eomn.'iniis  is 

TRADE  ENQUIRIES  greater  t  han  is  required  to  pay  t  !c  di\  ideii  Is 

- —  of  the  .Mai-kny  Companies,  but  its  policy 

Lord  Stratheona's  ofliee  lias  received  tli<'  "''lain  from  its  siibsidiiry  eonipanies 


•  V  i  ■  (’an.  Power . 


.0.^ 

1  Mex. 

Nor.  I’wr. 

.  .  .  00 

1 . 00 

i  .Vine? 

-Holden.  . 

100 

110.00 

1  Vat. 

Brick . 

.SOj., 

7!)  . 

SI 

.05 

!  Pe  er 

Lvall  . 

90 

.  92 

90 

.01 

i  .\ .  S. 

Steel  .  .  . 

1  Way; 

igam:iek.  . 

793- 

79  793, 

79 

>-Yy%t^TWT  'n^^lWTY'V  TkM  A  I  FllC  pilljlisilCTS  ol  a  ll  ll"(*  I USS  IMOlllllIx* 

OPEN  BOND  A'lARKET.  I, journal  conducted  in  the  interesls  of  niillin- 

... -  i  ers,  costumiers,  ladies’  ami  eliildren’s  oiit- 

N.  B.  Stark  &  Com|miiy  re))ort  an  active  I  I'!'!"?’  I'ai"  ''  I'ub- 

trading  in  the  opt'ii  bond  iiiarkid.  During  ••‘‘‘•ed  tor  llie  ladies  li!iirdressing  trade,  ary 


the  luisl  week  the  stoi;k  market  has  had  a  I 'd  aiqmint iii 
I  sevi-rc  reaet  ion  under  I  lie  Icadcrshiii  of  (’.  j  pal  cities  ol  (  anada. 
P,  R.,  and  once  again  Hie  imestor  is  turn-  |  ''  N<>rlh  ol  Lngla 


are  interested  should  write  to  the  olliee  of  y<'ar  lias  been  one  ol  const anl 

the  High  Commissioner  of  Canada,  87  pi;ogrcss  with  the  .Maekay  (  ompanies  and 
Victoria  street,  London.  S.W.  ,  ""li  its  land  Inc  and  ocean  systems  pro- 

,p,  ,  I'll  ,11  gress  in  gross  receipt  S,  net  profit'.  e,\leiisioii 

The  pnbllsher.s  pi  a  high-elass  non  hly  j,.s.  ,i pkeep  of  (he  phv'ieal 

.louriial  coiKlueted  in  t  he  in  eres  s  ol  milli.i-  ■p|„,  |  ( ■;, i,|,.  (  V,.  has 

erii.  costumiers,  lades  ami  children  s  out-  „r  iis  eal.le<  from  New- 

it  er.s,  am  ol  another  im.nihly  paper  piih-  ^imv  Vurk.  iniolvmg  i  he  lav- 

lished  tor  the  ladies  hairdressing  rad.',  are  |  s,rj  miles  of  ealde;  Hie  Far  KoekawaV- 
de,sirpus  ol  ai.poin  nig  agents  m  the  prinei-  hic  l.eei,  eompleted ; 


!{.,  un«l  n^raiii  Hip  imestor  is  turn-  j  Nort  h  ol  Kjitrliuid  linn  nointilnd  iirin?. 

iiig  to  high  grade  investment  bonds  wliieli  h’'''''  '•uslinp  desire  to  enler  He  (  a midi;. i 


are  not  subject  to  violent  fluelualions. 


market .  a  ml  are  open  to  eorrespuml  wiili  im- 


SECURITY  AUCTION. 


Tclay 'sqiiolations  from  Vaicouver  Stock  ^  ,  „e  following  seemi- 

KNebange  •••■'•."'vd  ;_.v.-r  the  pnvute  wire  of  „n  his  week: 


In  view  of  till'  large  eoniraet  which  the  *li''  Dotniiiioii. 

Western  Camula  Power  Companv  lias  I  I  he  inventor  ami  paleniee  o(  puH  eris- 
reeenlly  closed  with  Hie  B.  C.  Fleeli-ie.  we  j  "IK  iU!“  hiiie  tor  cement  elmks,  gold  qu.n  l/, 
liave  no  hesitation  in  reeommending  om- |  aiid  ot  her  hard  minerals  de- ires  lo  .n  raugi' 


•usloiuers  to  imrehase 


cent.  1  maeliiic  lo  he  ma  mifael  u  red  m  Cai,  ,,  ,,,,  ,  n,.,,  j„,„ 

‘^‘''1',  I  ,■  1  •  .  I  inire;i  oiiaMe  .infl  incalh  'l  for  Its  iioljev 

A  London  hrm  make  no, mry  lor  Ihe  name  . . 

o)  (  ai.adian  n,aehno..-v  nenndaetin-er  o|.en 

lo  take  up  Hie  (  . . .  nghl'  n,  a  ,|icnmlio„ /,ol  liave  aeh.ailv  iicrea-ed 

new  printing  maeinne. 

.\  Xorksinre  hrm  ol  maehme  too  , Mann  I-,,  'I,.  iiaosmi'sioM  of  l.c,i„e's 

I.H-tnrer::  are  desirous  o  yoternig  lolo  bu-i 

ness  eonicil lolls  wi  h  t  aiiad|;iii  inniorler  ,.i  .  i  if  .  • 

I  '  '  Vllaillle  ealiLf  Ole  .'Ige-  are  seol  in  eoih' 

<110  usiis.  I  r  II  I  1  I-  '""I  I  he  -endAs  of  Hc'e  message-  kiO'W  Hi.it 

Dan  SI  tirio  ask  lor  Ho-  addre,;.-,  ol  ,  ,  ii  .  ,  , 

,.  ,•  I  II  .  I  lev  a  I'  aloe  to  e\ ore."  as  loaov  as  Iweiilv 

(  aiiadian  prodio  ers  and  shippers  ol  meolioe.  i  ■  i  i  ■  i'  i  i 

,  I  .  ,  '  I  •  ,1  I  ,  .  pl.iiii  la iigiiago-  word  -  ni  one  i-oi  e  wor<  ,  ami 

.A  London  lirio  desire  ( lie  addresses  ol  (  ao  ,  .  i  ■  i  , 

|.  I  I-  I  I  I  111  lhe\  are  I  Inis  pav  ing,  ill  some  nisi ;i m-e,-:,  loll 

ad  an  Olivers  o  gii  and  maeinne  got  hands.  •  ,  ,  ,  i  i-  .  i  ii 

A  AO  «•  I  1  •  I ■  ■  •  .  1  a  eeiil  ami  a  qiiarler  a  Word  lor  their  ealdi' 

,\  Sliellield  eoiniianv  s  leeialising  in  Irai  k  .  i,' 

,1  ,  I  '  V  •  1  •  ■  .  •  niessagi  s  lo  iMinqie. 

looks  and  also  mann  act  nring  naehnnsts  . . 

and  blaeksmi  hs  tools  seek  suitable  (  an-  . . .  .hares  l.y-.tl.IMM I, - 

a.Iian  leMdeii^agenls.  _ ^  during  (In  pa-l 

six  vears.  1 1 's  out  standing  eominon  sliari 

ST.  LAURENT  BRICK  <  (>■  i.N  1 1  ,;{,s().  KIOl  have  mil  beiii  increased  diir- 

-  -  iiig  the  past  eigid  years.  No  bonds,  notes 

The  annual  meeting  of  tlie/st.  Laurent  or  stoek  liave  lieeii  issued  and  no  debts 
Brick  Com|)any  Limited,  was  t|f‘ld  this  week,  inenrred  during  Hie  year. 


MeDougall  tV  (.'ovvaiis: 

Listed  Stueks. 


Alb*  rta  )  ‘annilian  Oil  . 

Bid 

1 

Aski 

)I2 

Allwrla  foal  A  Coke. .  . 

*J'.! 

iiOernational  f.  A  ( '.  . 

12 

Portland  ( ';inal  'Mining. 

02 

.08 

Wi'stern  foal  A  Coke.  . 

1.75 

Domoiio)i  Trq:d.  ( ‘0. .  .  . 

I  'j;:  00 

1 2S  50 

Gt.  Wi'sl  I’erimuieiil. .  . 

Fj*;  00 

UitJ.OO 

Niiggt'l  ( iold  Mines. .  .  . 

10 

Van. -Nan  Coal . 

1 . 50 

I'lilistrd  .S(ui'ks)> 

Rol  (  hlT  Mill.  (,'u . 

.00 

Stewart  Laud  (Jo . 

734 

10.00 

B.C.  Packers  eoinmon. . 

1‘25  (K) 

1 10  (MJ 

B.C.  Pi'riii.  Loan  (A).  . 

109. 00 

B.C.  Trust  Corporation. 
Nortliei'ii  Crown  Bank. 

117  00 

118.00 

LiO  00 

.\meriea)i-Canadiau  Oil. 

.02 

B.C.  Coiijier  Co . 

8.50 

.5  00 

Gi'anbv . 

01.  (Ml 

Rambler  ('aribou . 

.  9.5 

Roval  Collieries . 

.  28 

.40 

Anial.  Dev . 

1  . 

.01 

Koolcnav  Gold . 

.  11 

IS 

Prudential  Invest . 

F20.00 

National  Finance . 

9(1.00 

100.00 

It)  Carriage  Factories  com.  .'¥ 

j  I  I'nidential  Trust  (.'iH',,,  paid). 

j  ."i  .Sterling  Bank . 

I  Arsene  Lamy,  Litnilee,  pref,. 
j  LA  ('an.  ('oal  A  ('oke.  eom. 

.A  Freeman's  Litiiiled  (ex-div.l. 

H)  Siratlieona  Fire  (2.A':  paidi 
III  Canada  Brick  Pref'd  A  (’>  Com¬ 
mon  Bonus . 

.ADI)  Montreal  .Motion  Pjelnres  .. 

•A  Rii'ln  lieii  Lumber  Co.,  pref'd 
Uuiid.s. 

.‘f.AOO  Canadian  ('oal  A  Coke 
l$l,(M)t)  Mexican  .Mahogany,  ami 

oO'.o  Common . 

■f  1,00(1  .Mexican  Mahogany  . 

?l,()00  Maritime  Fish  Co.  and  'lO'y 

Bonus . 

•Vi.OOO  Maritime  Railway  Co. .  . . 
iSH.OOO  Stanley  Mineral  Siiriiigs 
j  and  '20',  t  Com  mo  i . 

i  WINNIPEG  PRICES. 


bonds  of  Ibis  eom|iany  at  (lie  pi-eseiil  mar-  j  ■' 


Hie  I'reMeh  1 1  r  III  i  ii:i  Is  ha  V  e  bei'li  relaid;  llie 
London  oliiei'  liiiildijig  has  liieii  lini'died 
and  opemd;  ami  Hie  j  ni  prov  emeu  I  s  au 
\(  ;i  I  er  \  ille  h.'ive  liiifii  eoinpleled. 

The  pa  (  ye.'ir  /iias  wiliiessed  reckless 
.'ind  11  n  iieees.-.'oy  ^'t-iliielion  of  eerl.-iiii  .A  I - 
l.llilie  .•;ilile  r.•lle..l  'Pile  ( 'o  l|  I  llierei.i  |  ('al)|e 
I'o.h.'is  I-OII -i  I  ell  Ijy  refll'cd  lo  reduce  rales 
u  Ill-re  Ii  h;i  iiei  /  f.-ll  lhal  reilm'lioiis  were 


'  d4  .AO  I  1^,.,  Iiriee. 

to  .AO  I  Below  are  given  (he  hid  and  asked  pri<'i 
101  '.’.A  vvilh  Hie  last  siile  in  our  open  Iniiid  market 
IN  7.A  I  Last 

18  00!  Asked  Bid  .Sal, 

ll'2..A0  MatHi.  ws  Laing.  (i',:.102'  .  lOO  102 

•22  AO  N.S.  Steel  A  ( 'oaL.V ;  91 '  -j  90  91 

St .  I.ii  wrenee  SiigartF ;  102  1*9  lOl  ' 

•••'  (.'an.  Loeeimolive.  (i loo  97  9!.)' 

P.  Burns  Ist  A  Ref.O'  ,  102  0!t  101' 

'■>  ""  Montreal  L.  11.  A  P. 

J>aeliiiie,  .A',' . 108  101  102  j., 

70  Wayagamsiek,  ti* , .  .  SO  7SJ;>  70 

DnIario  Pulp,  ti' ,  .  !)li  90  !•  ! 

100!  A  iMont.  'I’ram.  Isl  A 

Ref.  .A',;  100'.!  100! 

Win.  Davies.  O', ' . lO'i'^j  100  102 

^0  i  Kastern  Car.  O', . I(,2  !-  UM)  101  !f, 

70  I  .Shervviii  Williams, 0':r.  100 !  1  98!g»  100 

!  West.  Can.  I’ovver, .SS  . 

!'l  '  Provincial  L.  A  P  .  .  102  '  100  101 


m>  i|  I  Ml  1 M  M  T II  >11  p  Mil  MMvi  ai'Miaiiy 
diiriiig  III,'  p.fe  I  yc.'ir.  The  |iri 
eltargi'd  I'lM'  l£if  I  r.i  iisiiij'.'.i,iM  of 
eabli  is  \,rf  lew.  The  giialir 
Vllaillle  ealitf'  nil'  .'ige-  ai’i  scmI 


.A  Londoi)  firm  make  inquiry  fiirHieMaiii,- 
of  ( 'anadiuli  ma'  liiiiery  m.iMiif.i'diirer  ,i|„  m  ..  ’  .'i  Vt  '|' 

lo  take  lip  the  . at, -id  nghl'  in  a  '.n j„„' 

iievv  printing  maeinne.  > 

A  Aol'KsInre  firm  ol  Miaeliim-  lool  im.imii  ,.hir..,:,|  l',,r  J 
f.-ii-tlirer;:  are  ilesiroils  of  iMli  ring  ini,,  l,i(.i  '  '  is  v.-r/ 

ness  ••oniieil  ions  vvilh  ( 'amol  j;i  n  imporler  yilinlii-  eiliLf 

‘  ,A  Dani^.ll  tirm  a  k  for  Ihe  adilr,  -  ;,',  of  ,  h,',^.  1 1 

( 'anadiaii  prodm-i  rs  and  shippers  of  iiieol  im-.  '  '  '  * 

.A  London  firm  ilesire  the  aililressis  of  (  'a  n  I'l  .  '!  "Vi"''"' 
ailian  Iniyers  of  gii I  ami  maidiine  gid  hamis.  mi|"-i  I'  l 

,\  Sliellield  eoiii|iaiiy'  specialising  in  Iraik  Mi,.!.'l,,ri!s''lo' l-'r 
(ooks  ami  also  mannfael  nring  maehiiiisis’  'I'V  ■vi.  ,i 

and  blaeksinit hs'  tools  seek  ■-iiitable  ('an-  ,.■  "  ,  '.  i'''-' 

, .  .  ,  ,  .  1 1  s  old  si  a  m  1 1  m 

mliaii  rendeid  agents.  non  >  i,-, , i  i 


ST.  LAURENT  BRICK  < 


NEW  YORK  CURB. 


A  r('suluti()!i  was  passed  aiifhoriziiij;:  th<* 


’riu‘  l\v(’l\t'  niillioi)  dollars  roali/ed  al»oMl 


Winnipeg  stock  market  qu  fur  y^,,.  (“■^,•0  dosing  quotations,  fur- 


sliareliolders  to  suliseribe  foynevv  .stoek  at  three  years  ago  from  Hie  sale  of  American 
par,  and  to  sell  new  stoek  Jo  others  than  Teh'phoiie  A  'I'elegraph  Co.  stoek  is  still 
liresent  shareholders  at  a  /reiiiium  of  20  jireserved  iidaet,  in  easli  and  in  the  liigliest 


ILC.  Relining .  1.20  1.50 

Con.  Mining  Smelter  Co.  58.00  02.00 

Glacier  Creek .  .... 

Standard  Lead .  1.50 

Can.  Pae.  Oil . 05  .09 

Jjueky  .liiii  Zine . 10  .11 

Pacific  Coast  Fire'  ' .  . .  .  120. (M)  .... 

Pacific  Loan .  107.00  118.00 


Can.  Fire  Inv .  150 

Com.  Loan  Trust .  lOPi 

G.  W.  Life.  55%  paid .  P.IO 

G.  West.  P.L.  &  S .  1'2S 

Home  Inv.  &  Saving .  140 

Nor.  Mtge.  C.  of  C.  ‘20%  paid  115 

Nor.  Trust .  188 

Standard  Trusts .  175 

Empire  Loan .  115 

Northern  Crown  Bank .  99 


High  Low 
150 


LlQl'IDATOK'S  8ALE.  I  Northern  Crown  Bank .  99 

The  assets  of  tlie  ('anadiun  Gas.  I'ower  |  J- 

and  Lf.l  will  lie  sold  at  linin', la-  Mortgage.  2o%  pd.  D.> 


and  Launelies.  I.>td.  will  be  sold  at  liquida¬ 
tor's  sale  in  Toronto,  lenders  being  received 
I  up  to  4  o'clock,  March  8. 


UNLISTED  STOCKS. 
Occidental  Fire  Insurance.. . .  1  It) 

Sterling  Bank .  U.d 

Traders  Bldg.  Assoc .  107 


American  .Marconi .  5 

Canadian  Marconi .  8 

English  Marconi .  ‘20 

Hollinger .  15 

lilt.  Salt .  ‘2 

Int.  Salt  Bonds .  48 

Kerr  Lake .  8 

La  Rose .  ‘2 

McKinley-Darragli . 1  1<5- 

Man.  Trans .  1 

Nipissing .  8 

Nev.  Utah . 

Pae.  Smelting . 

Standard  Oil .  1150 

Standard  Oil,  New .  884 


.5'., 

.■i«4 

8  3., 

4% 

‘20 

28 

li5!2 

153, 

2 

4 

!  48 

.5:j 

8  !4 

8"s 

‘234 

.  1  1.5-10 

138 

8  38 

8% 

‘"''■  per  ceill.  §  class  of  semirities,  iiieluding  New  Vurk 

The  tinaneial  slateiiient^hovv ed  a  gross  state  and  city  bunds  and  this  great  fund  is 
’  .3  •  lu'olit  of  ■S78,9‘20.98.  vvitliJa  net  profit  fur  '  ready  for  emergein-ies  and  extensions. 

I  the  year  of  .$81 .74().()9,  frwii  vvliieli  a  7  |)er  'I'be  eiu|)luyes  of  the  Cummereial  Calile 
'4  j  cent,  dividend  will  be  pofd.  leaving  a  bal-  A  Postal  Telegraph  systems  eonlimie  lo 

I  anee  of  .$10,810.09  to  be  (‘Ji’ried  to  jirofit  and  I  inv  ,'st  tlieir  savings  very  largely  in  tlie 

Pi  I  loss  aeeouiit.  t  sliares  of  the  .Maekay  Companies,  their  hold 

I  The  eoiiipany  '^ill  s)Efnd  about  .$250. ()()()  ings  aiiproaehing  two  and  one-lialf  millions 

'*•13  i  vvliieV.^v'^  double  the  output  dollars  iiar  value. 

next  year.  - 


The  election  of  directors  for  Hie  euriamt 
year  resulted  as  follows:  Messrs,  ('aiiiille 
Bourdon.  Wilfrid  Bessette.  P.  Desforges. 


ST.  LAM’RKNCK  INVEST.MFN  F  »V 
TRl’.ST  CO. 

Tlie  St.  Lawrence  Investment  A  Trust 
Company  is  inereasing  its  capital  from 


SUBSCRIPTION  BLANK 

FINANCL4L  TIMES  PUBLISHING  CO.,  Limited, 

P.O.  Bo.x  1027,  Montreal. 

GENTLEMEN:  Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  for . to 

NAME  . 

ADDRESS . ‘. . 


Traders  Bldg.  Assoc .  107  lO.A  I  Union  Mines . 

I  Lucky  .lim .  LA  9  i  United  Copper . 

South  African  Laud  Warrants  1200  1000  ^  ujkon . 

Portland  Cement .  Ohio . 

I  -  Braden . 

BANK  STOCK  YIELDS.  I  United  Cigar  Stores . 

- -  United  Cigar  Stores,  pref. 

Price,  dividend  rate  and  invistnieiit  yield  Chicago  Subway . 

of  Canadian  chartered  bank  stocks  listed  B.  C.  Copper . 

on  the  Montreal  and  Toronto  Stock  - 


l-l(i 

8-10 

1 

0 

8  3-8 

tJ 

% 

8'i 

838 

2  *  •» 

2% 

io5"" 

10334 

I  .J.  O.  Martineau.  His  Honor  .Alayor  La-  '  i*'"!'"".''  is  inereasmg 
vallee  and  Mr.  Clement  Robillard  declined  SoOO.OOO  l«  •$1,01)0,000. 

nuiiiinatiun,  on  account  of  numerous  eii-  \  — - - - 

gagemonts\ _ _ _ 

DIVIDEND  NOTICES. 

The  table  shows  the  date  of  eurrenl  inter-  ^ 
esl  payments  on  Canadian  Securities: 


Soo,  common . 


C.P.R .  2K,% 


Dom.  Textile  coin.  . 


Hubwriptions:  In  (Janada.  $3.00  a  year;  $1.25  for  sii  months.  In  Great  Britain,  88  •  year; 
4a  6d  for  six  months.  In  U.  B.,  $2.50  a  year;  $1.50  for  six  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


Exchanges. 

Price. 

Div. 

Yield. 

B.  N.  A . 

. . .  155 

8 

5.10 

Coiuirierce  . 

. . .  222 

10 

4. 50 

Duminiun  Bank . . . . 

....  238 

12 

5.08 

Hamilton . 

. . .  210 

12 

5.70 

Hoehelaga . 

...  1.57 

9 

5.78 

Imperial . 

...  221 

12 

5.45 

Merchants . 

. . .  1!)8 

It) 

5.18 

Metro[iolitan . 

. . .  ‘2(KI 

10 

5.00 

Molsons . 

...  202 

II 

5.44 

Montreal . 

. . .  ‘24;! 

10 

4.11 

N:ilionale . 

...  142 

N 

Nova  Scotia . 

. . .  20.5 

11 

5. ‘29 

Ottawa . 

...  210 

12 

5.72 

Quebec . 

. . .  120 

7 

5.55 

Royal . 

. . .  ‘228 

12 

5.42 

Standard . 

...  224 

13 

5.70 

Toronto . 

...  210 

11 

5.24 

Union . . 

...  150 

8 

5.33 

BOSTON  CURB  PRICES. 

Latest  quotation  of  stocks  traded  in  on 
to  Boston  curb  market: 

Bid  Asked 


Ogilvie  pfd .  1 

Tooke  pref .  X  M 

R  &  0 .  2 

North  Ohio .  134 

Bank»<. 

Bank  Toronto . 29,j 

Bank  Montreal . ‘2 !  A 

Union  Bank .  2 

Bank  Ottawa .  8 

B.N.A . £2 

Molsons  Bank .  2% 

AliiicN. 


4.11  Cumberland  Ely.  . .  Crown  Reserve. 


(i  7 

1  13-10  l.’ti 
05  70 


Buffalo  Minos . 

Buffalo  Mines  (extra). 


April  15  j 
Atiril  15 
March  8 
April  I 
April  1  i 
March  1  i 
March  LA  | 
March  1  i 
Mch.  15  ; 

March  1  I 
March  1 
March  1 
March  1 
April  4  ' 
Ajiril  1  ' 

March  I.A 
.April  1  ' 
May  15 


hio . . . . 05  70  This  paper  is  $2  per  annum,  post  f  ee  in 

laska .  18%  18%  Canada.  It  is  a  gilt-edge  iiivestnient  ai  d 

- ^ _  will  give  a  handsome  return  on  your  iiionev. 

Ask  the  Editor:  Intelligent-enquiry  is  Cut  out  the  subscription  form  and  koc))  in 
le  investor's  safeguard.  touch  with  the  financial  markets. 


Good 
Dealers 

Gladly  Sell  You 

BLACK  & 
WHITE 


O.  O.  ROBUN.  Caa.  Ajt.,  Taraatav 


i 


VOL.  1.  NO.  36. 


SI  BSI  KirriON  KOOKS  WIIJ-  I'l.OSK  AT  NOON  SATITIDAY,  MAItl'il  1ST 

Standard  Securities,  Limited 

0>vii  >111(1  OiTcr  ill  l*AK. 

((■Ill  (>■■(■  l‘:ir(  ic!|»iO(>ii  ( '(*r<  iiiciilc  (*.-icli  I  mo  sliiircs, 

$200,000  7%  Cumulative  Dividend  Stock 

ICE  MINUFICTURINi;  COMPliy 


i.i  M  ri'ico 


MONTREAL,  CANADA,  SATURDAY,  FEBRUARY  22,  1913. 


VANCOllVEREXPECrSi 
DOWNFAUOFOTHER 
AllEGED  TRUST  CD’S.! 

(iovcriiiiicnl  is  Investij^afin^  (lie! 
IVopIc’s  Trust  Affair,  and  There 
is  a  Stnuiji  IVIoveineiit  for  Rcjiii- 
lalinii  More  Than  Sixieen 
'IViisl  ('ompanies  in  Brifish  Col- 1 
iimlna  Enjiajjeil  in  Highly  S|>e(  u-  i 
la  live  Business.  ! 


PRICE  FIVE  CENTS. 


iii'iAo  ori'iri-: 

('ll  I  SI..VMMNMI 

Aiiioiinl  !>siic)l  .VHt.OOa 

III  f-li.-ircs  oT  |i,ir  \;|||M'  $1(10  I’iicli. 


momici<;ai..  i  anaifa 


Alrcjidy  Siiliscril»c(l  S;()I0,IMI0 

Kiiliiiii'c  iiMM'  olYcrcd.  . 


'I’crms  (»f  l*!iyiiicii(,  'I'lii  |)rr  criil,  mi  !i  |i|)lic;i  t  ion,  1\\rii(\  |irr  i-i'iil.  on  :illo(iin'nl  .iinl  llio  li.i  In  ino  :i,n  ;inil  v\  lien 
<-nllc(l  liy  (lio  (liiTciors,  linl  no  cnli  slinll  rxcocil  li  ii  piT  <M'nl.  nor  In'  nindc  nl  n  li  .''S  inli'rvni  tiinn  ono  nionlli. 

('lii'(|U(‘s  or  (IraTtM  Tor  (cii  per  ci'iit.  v\i(li  a)i|ilii-at ion  slionid  lie  made  payaldc  lo  (lie  Crown  'I'rust  Coinpany.  Liiiiitcd, 
Trustee.  .Montreal. 

I>elivcry  of  l*sir(ic!p:i(!(>ii  CertiliciilcH.  —  Delivery  oT  the  |iartiei|)alioii  eertitieates  will  he  inadi'  iniiiiediateiy  the 
shares  suhserihed  Tor  liavc  heeii  paid  up  in  rulh. 

DlKKCTOItS  OK  TIIK  CO.MI'ANV: 


W.  'r.  ItOnOKN'.  I'rcsideiil.  .Montreal;  Direetor  I’rn- 
deiitial  'I’rust  Compaiiv.  Limited;  I’resideiil  liropliv. 
Parsons  tV:  Hodden.  J.iniited;  Direetor  ^Montreal 
.Xhattoiivs,  Limited. 

K.  XV.  .MOI.SON’,  X’ice-I’rcsideiit ,  Montreal;  Direetor 
.Molsons  Hank;  I’resident  .Molsoii's  Hrewer.v,  Liiniti'd; 
Direetor  National  'I'rust  Co..  Limited;  Direetor 
Montreal  City  iV:  Distrii.-t  Savin^^s  Hank. 

L'l’.-COL.  K,  XV.  XX'ILSON,  Montreid;  Manatter  Canada 
Life  .\ssuranee  Comi)an\ ;  Direetor  National  Hriek 
Co.,  of  Laprairie.  Limited. 

'rrustee  'rransIVr  Atreiit:  I'roMii  'I'rust  l'«iii|tiiiiy 


J/l'.-C'Oi..  A.  K.  I.AKKI.I.K.  .Monti  •eal;  Conmiissioner 
Montreal  llarhoiir  Hoard;  .Manai^intr-Direeior  St. 
Lawrence  Flour  .Mills  Company.  Limited;  President 
Chamhre  de  Commeree,  Montreal. 

II.  F.  COOK.  Montreal;  Vice-President  and  .Manafting- 
Direetor  Montreal  .Miattoirs,  Limited. 

LT.-COL.  JOHN  CARSON,  Montreal;  ITe.-ideiit  Crown 
Heserve  Mining  Co..  Limited;  .Managing-Director 
Crown  'I'rust  Comiianv  ;  Direetor  I'nion  Hank  oT 
Canada. 

II.  R.  IIR.XCKET'I',  R.  Sc.,  Miiiiiigiiitj  -  Director, 

Montreal. 

Hankers;  ADd.soiis  Rank 


i  fl'i'oiii  Oiir  Om'ii  Corrcs|>oiid(>ii( . ) 

X  \Moi  V  1,1!,  H.C.  —  U’li  iiior  w  ill  not  down, 
illial  M'Mral  other  eoneerns  nia\  Inive  to  Oll.WV, 

I  lollow  I  he  I’eople's  Trust  ('oiiipiiiiy  into  | 
j  lii|iildation  in  the  near  i‘nture.  Heal  estate  ;  immmmBmmmam 
I  tirnis  have  had  ;i  dull  winter  :ind  the  siiine 
liipplii'  to  trust  companies  whose  slock  ini 
:  ti'iide  IS  speculation  in  rejd  est.ite.  ^  ua riy 
,  p:iyinents  on  land  generally  T;ill  due  in  the  I  IVEii 

,  spring  ;ind  tluit  is  when  severid  of  the  we;iker  ' 

I  tirnis  will  he  np  iigainsi  it.  It  was  imihility  i  Report  f<»r  I 
1  to  nieci  p;i\inentson  hind  which  e:iused  the  of  12.7 

j  dowiil'all  of  the  People's  'I’rnst  ;ind  there  iin  i 
,  ii  nuinher  of  other  trust  enterprises  in  :i  ; 

[similar  position.  "Trust  "  eompiinies  iue  j  I’he  .Mmitr 
[thick  out  here.  .Mmost  any  kind  of  fin-  P*").''  Inis  issin 
i  iineial  ent erprise  ;issumes  the  woril  "trust  ”  I  which  siniws 
I  iis  ii  dignity  iirodueer  and  .is  likely  to  iidd  lo  1  'In'  nite  of  12. 


Statistical  Department 

Oiir  Statistical  Department  M'ill,  on  re«|ncsf,  supply  iiiforni.'it ion 
regardinii  any  Canadian  company  or  indn.stry. 

Iliir  Circular,  containini>  a  iiener!il  market;  review  and  special 
article  on  soiinv  Canadian  company,  is  of  particular  v.'ilne  lo  in¬ 
vest  <»rs. 

_'l'liis  week'.s  circular,  wliicli  Mill  l»e  mailed  on  rc(jne.sl,  contain.s 
HjUccial  article  on 

Canada  Cement  Co.,  Limited. 
McCUAIG  BROS.  &,  CO. 

Mrml)cr<>  Montreal  Stock  K.xcliiinge 
.XIONTRKAL 


VAl.LKVFin.n 


MONTREAL  LOAN  &  MTGE.  MOl  NT  ROYAL  ASSLRANCE. 


Report  for  IIII2  SlioM's  I'rolits  at  Rate 
of  12.7  l*er  Cent,  on  Slilltl.tMMI 
Cap!  till. 

The  .Montre.'il  Lo;in  A  .Morigugi'  ('oni- 
piiiiy  Inis  issued  its  report  for  the  _\e;ir  Itll2. 
which  shows  net  protiis  of  .STh.lO.'!.  oi-  ;it 


l*i'(‘n(iiini  Income  for  X'c;ir  Sh«(vs 
Incrciise  of  .Vlioiit  20  Per  Cent.  - 
Completion  of  First  Dec.-ide. 

Till'  iiniimil  report  nf  the  .Mount  Hnyal 
.Xssui'imee  ('omp.'iiiy  for  the  Kith  ,\i;ir  of 
its  hi.^tory,  ending  i)eeemher  lil,  I‘.II2,  is  ;i 


Similiirlv  r<':il  estate' 


'III .  on  t  he  eapilal.  The  grat  ifyiiig  one.  Net  premiums 


till'  jmlilie  ('onlidi'tiee.  Simihirly  r<':il  estate' : ''nle  for  the  preeediiig  ye.'ir  w:is  I  I.SO,  hut  ,  .SJOT.-'iSJ.  an  im  reiise  of  SI!  I.Ptt.s  o\ er  l  ist 
I  agents,  hoosti'rs  of  ill  I  kinds  and  slnipes,  and  '  "ns  piirlially  iieeoiiiiled  for  h.\'  the  siih'  i  \  ear.  I  n  ten  si  from  iu  \  esi  nn  ul  >  i ;  S;;(i  ISfi. 
!  promoters  eall  I  hemsi'lves  "  hrokers."  The  |  '■''l■t.•lin  iiroperlies  iil  a  prolil  of  1 2. (it  It  I  Losses  are  S.S'S.iiJtl.  or  12.71  per  eeni.  of 

I  t  wo  words  are  worki'd  lo  deiith  ami  have  i parlly  hy  thef.'iel  tluil  for  Inilf  I  he  \e;ir  '  premium  iiieome  as  I'ompared  with  .jl.litl 
j  lost  iill  Ihe  integrity  iissoeiiili'd  with  |  hem  i  nidy  .S.'iOO, (100  of  stock  rankl'd  for  dividends.  |  per  I'eiil .  in  Itlll. 

I  down  (iisl.  So  had  has  thesitmilion  lii'eome  |  Tl'e  host  previous  record  Inis  Iii'cn  (Inil  of  |  Not  (iirning,'  are  .srCi.O.-iO,  of  which 
I  t  hat  Mr.  II.  11.  Stevens,  .M .  P.,  for  t  his  eit  v.  i  lOK);  w  hin  1 2. ."it)  wiis  seen  red,  so  I  lull  1012  S7.'!  is  I'riim  nndervv  ril  iiig  aei-oiiMt .  <  if  I  hi  i 


7(i,0.’i0,  of  which 

I  t  hat  Mr.  II.  11.  Stevens,  .M .  P.,  for  t  his  city,  i  lOK);  w  hin  1 2..")()  wiis  seen  red,  so  I  lull  1012  S7.'!  is  I'riim  niidervv  ril  iiig  aei-oiiMt .  <  if  (  hi  i 

I  hiis  inlrodiK'i'd  ;i  hill  to  reguliite  )  rust  i ''''iilly  l>esl  ( hi'  regnhir  v  i^r  I  he  com  pa  n_v  sii  m  S27,OS7  was  |  raiisfirreil  to  re-crv  i  ,s  i; 

I  c'ompiinies  iind  limit  (he  crop.  'I’here  is  a  j  Inis  had.  Tin'  dividend  tnis  for  sever:il  eonformitv  with  the  rei| iiiremeii I s  of  (h 
I  provincial  governimnt  ollieial  in  (his  prov- |  .''•O’s  heeii  S  per  eeiil hiiLos  now  riiised  to  0  ( lov  ernmi'iil ,  .sil’O.OOII  wa.s  lii-l  rihiil'd  ii 

j  i  nee  (';dh'd  i  ns  pel' ( or  of  trust  I'oin  pa  n  ii's  hut  P*'i’  ei'iit .  lor  the  ij  mirt  lY  emh  d  Dc'cnm  her  d  i  v  ideiids  a  l  I  li  i'  r;i(  i  ■  of  s  p,  r  cc  n  i .  |i('r  ,'i  n 


Hegistnir;  Pnidciituil  'I'riiMt  ('(tiiipiiiiy,  l.iinlted,  Mwntrctil. 

The  object  of  the  Company  is  to  manufacture  and  deliver  to  Montreal  householders  ABSOLUTELY  PURE  ICE. 


.MO.NTUK.tl.'S  K  K  CONSI  .M  I'  l  I<»N 

is  ali'eud.v  ('lose  to  aiKMKHI  Ions  u  .vriir.  anil  lii  supply  lliis  ili  nuiiiil 
with  naliiriil  iei'  it  is  nceessaiy  to  liarvi'si  an  extra  lilii.don  ions  lo 
eovi'r  .slii'inkage  ilnring  the  long  hoi  si'ason.  .\s  I  his  (li'inanii  is 
rapidly  inercasinif.  llic  iec  Maiiul'aeliii'iiig  Coiiipaii.v  s  aniiiial  onipni 
of  o0,400  tons,  referred  lo  lielow.  would  find  a  ready  market  even  if 
it  were  no  heller  Ilian  natural  iee. 

IfK  .MICH  St  PKItMIIC 

l'■|'o7.en  as  needed,  frinn  imre  ai'lesiaii  wi  ll  water,  in  I'.-ikes  ol 
I'oiivenieiil  size  for  liandliiig.  and  delivered  into  Ihe  ii'e-i'liesls  of 
Hie  eonsiimers.  tlie  f'oinpany  s  prodiiet  will  nalnraliy  he  pnferi'ed 

hv  Ihe  piililie.  'I'liis  is  amply  proven  liy  Hie  entlitisinstie  . . . 

given  Hie  c'omiiany's  plans  l>y  Hu'  eiilzeiis.  and  hy  Hie  numlier  of 
eon  tracts  alri'ady  closed. 

I'Wfll.iriKS  Ft)lt  .M.tM  I'ACn  ItK 

'I'Ip'  lei'  M aiinfaet iii'ing  Company  has  alreail.v  i  i'i'i  lril  ;i  plani 
on  froiiletiae  si.,  of  so  ions  daily  eapaeilv,  wliicli  will  he  read.v  tin' 
olM'ialioii  ill  a  few  weeks,  ill  lime  lo  snppiv  l■nsllnllc'l'^  Hiis  snniniei' 
,\  similar  piani  will  lie  Iniill  in  Hie  Wi'sl  Knd.  and  a  Hiiril  in  a  eeiilral 
loi'alion.  'I'he  eonil'ined  onipnl  of  Hie  Hii'ei'  pi, nils,  wliieh  should 
all  lie  in  olieruHon  early  iie.M  year,  will  he  gin  Ions  a  day. 

KtONO.MV  OK  Ol'I'lt.t  I  ION 

I'ndei'  I'oinlillop-  ohialning  In  Moiilreal  a  ion  ol  Hiis  ahsolnli'lv 
pure  ic'e.  loarled  op  a  delivery  wjiggon,  will  eosi  1,'ss  Hnoi  would  a 
toll  of  luilni'jd  iei-  wliieh  had  lieeii  enl.  h.ioh'il.  stored  solijeel  lo 
shrinkage,  Inmighi  oni  of  slorage,  I'lil  lo  eonveiiieid  size'  and  loadi  d 
on  the  delivery  waggon 

'I'lii'  siralegie  ha'alioii  of  Hie  . .  plants,  eai  h  '^erv  ing  a  sei'iion 

of  H 11'  I’ll  V.  w  ill  enl  down  Ihe  liea  v  iesi  ilein.  ileliver.v  ,  lo  a  iniidiniiin 


F.tItMNtiS  .\M>  KXKKNSK 

'I'he  earnings  from  tin'  Hirei'  plants  have  lieeii  eonserv ati v I'ly 
esiimated  as  follows: 

Oiilpiil  'foils 

1  on  days  opi'raiioii  ai  full  I'apai'iiy .  :is.  inn 

.so  days  opera  I  ion  at  liall  I'apai'ily  .  n.nnn 

in  days  nperalion  al  iiiiarler  eapaeily .  g.ion 

'|■n(al  annual  niilpni  oO.lon 

Sales 

."in.  inn  tons  at  average  in  iee  ol  .f.')..')n  ?fg77,glKI 

Ivxpi'iisr,  hast'd  on  ahove  out  pot. 

Mainifai'l ni'iiig  expense  .  *  Cil  .sgg 

Deliver.v  expi'iise  .  inn. non 

.M anagemeiil  I'xpeiise  g.V.nnn 

'I’olal  annual  expense  sisn.Kgg 

lirivss  l*r<>lii  .Snn.;(7s 

7',  Cinnid.ilive  I )i\ idi'iid  on  preseni  issiii'  Jt.'v.non 

Avaihil'li'  for  disli'ihnllon  lo  holders  ol  I'arl lelpal Ion 

t’ertilleap''  .  .  ¥.'>.'i,:f7.S 

\,\n  KK  tlK  SKfl'KIlY 

'fills  SliK'k  is  a  eoininon  ,loik  having  full  voling  power  nhi'n- 
heliig  no  prefereiK'e  sloc'k  or  hoinls  issneil  In  I'omieellon  vvIHi  Hie 
I  'ompan.v  i,  and  a  Ill's!  and  I'liinnl.'il  I  v  e  rigid  lo  a  sevi  ii  per  l  eiil 
dl  V  lili'iid.  Hie  Part  iei  pa  Hon  ( 'ill  ilieates  d  jst  rihni  Ing  H'e  prolil  s  ea  riled 
4>ver  and  aliove  ihal  amonni 

'fills  ('nmnl.'iHv e  Dividend  sio<k  also  has  a  prior  riglil  in  ill,' 

I  veld  of  III,'  ('ompidiy  si'lliiig  ils  hnslin'ss  or  any  disi rihid ion  of  Hi,' 
as.seis  lo  re,l,,mpladi  al  a  pr,'mi,iin  of  Iwiidy  poinis  tSIgniin  p,'r 
shari'i  liefor,'  Hi,'  Imlrh'i's  ol  H,,-  parlii'ipai hni  e,'i'H(l,'ates  leeeiv,' 
;di.\  ,lisli'ihidi,iii  vv  ha  I  ,v  ,'r. 


j  i  id'c  (';ille(l  i  iispei't  or  of  trust  ('(>111  |i:i  II  ii's  Ini  t  P*'i’  ei'iH .  I  nr  I  he  u  mi  r  I  lY  eml<  il  Dc'ii'iii  I  nr  il  i  v  idinils  ii  l  the  r;il ,  ■  ,  d  s  p,  r  ecu  l .  p,'r  .'i  ii- 
I  111'  liii'ks  iiutlinrily  to  I'lnsi'  up  uiisliilih'  enii-  !  'D .  l!ll'2.  .  "‘i  l••'li<l-nfl  I'.'ipitiil,  iiuil  tld'  r,'iiuiiu,|er 

eeriis*.  Mori'ov  er  it  is  a  I  is  tin  I  to  c'Xpi'i't  niu'  I  An  int  ensl  i  iig  (e:it  u^  nl  I  he  r,' port  is  l  he  >  ;nl(|,'il  l  'i  (  he  pmli  I  a  ml  hiss  I  ui  la  n,,'.  vv  hi,'h 

iiiiiii  In  enver  Ihe  grnuiid  heeiiiisi'  there  iire  j  Lu''  th;il  the  HesI  A,'ydiiil  is  jilsn  iiieri'iisi  il  iinvv  .'imniiiils  In  .'■H t','s..'s2'.l.  linn.  l|.  H. 

[  (In/.eiis  of  such  enterprises  ill  Vaiieidiver  .'III, I  I  whii'h  hy  md  .'ippeareil  in  Ih,''  Iv.i  i  ii  v  ille  i-^  pn  iihiH  .  .S,  lui  I  or  .1.  .\[,  W  ilsnp 

N'iclnriii.  I  Hiihiid'c  sheet  for  ■yme  lime  p;isl.  h:i  v  iug  v  i,'i'-pr,'-iil,ni .  :iu,l  .).  F.  ('himMi  maiiagi'i' 

Till'  f:iilure  of  Ihe  I’eoph'  s  'rrilsl  iiutv  (In  j  heen  ^<1  ilside  In  yrnv  id,'  lid'  Inssi's  lip  ll  |. '111,1  .s,'('ri' I  ;i  r,\  . 

sniiK' gnnd.  The  gn vr  i'i) meiH  luis  :i ppni ii ( ('d  I ‘'diisiih'n'd  pn.s.sihy,  lint  wliieh  have  iinl 

.Mr,  ll('rlM'rl  Lni'kvvnnd,  iiuimiger  id'  I  In'  nniti'i'ialisi'd.  'I'liA  is  addit  inii.'i  I  (n  l  he  i  I)()\IINI()N  F!  N  A  N( '  la.'-i 

Ineiil  eli'jiriiig  housi'.  In  linid  ail  investigii-  iiiefemeiit  nl  .SKyltltl  imid,'  niH  id'  I’rnlil  A  ^ 

linn  into  I  he  alTairs  of  (hat  ,'niieerii  and  imiv  Loss.  /  i  it...  ....  r  ■  ,»■  ■  •.  i, 

a.s  a  re.sull  increase  the  iiumlmr  and  'I’h,'  aiiumil  /eel  iug  is  .m  .Mareh.  .,.  a  I  :  “7;’’""' -5.5  J'or 


DC )MI NION  FINAN('E.S. 


Fill  out  cillicr  of  llii'  Coiipoiis  lieloM  and  foi'Miird  at  oiicc  to 
S'I'ANIVVRD  .SFCI'ltl'I'IFS,  I.I.XI  I’I'FD.  i:{."»  Itoard  of  'I'radc  Itiiildiiig,  .XIoiil  i'c;il, 
or  lo  any  Itraiicli  of  t  lie  .Molsons  Rank  in  fliitario  or  t^iiehcc. 


.Standard  Sci'iiritics  l.imitcd.  Hoard  of  I'radc  RIdu,.  .XIoiit  real. 


I  (vvi'l  h,'ri'l>.v  appl.v  lor  an, I  agri', 
nnmlH'i'  ,,(  shares  as  ina.v  I,,'  all,,l  l,',l  I 


laU,' 

•  I  lls  I.  Ill  I  lie 


sli.'M'cs  nr  such  less 
(  iliiMilal  i\  e  I  H  vitleiiii 


S  tick  (^ar'  xaliie  sin(in(»  taeln  .h  ihe  irK  M\M  \  M'W  MWr,  rt*\]r\\\. 
ianiitcfl  with  nue  IV\  K’l’l  ( ’  I  IV\  I'M  » N  < 'K  im  U  M  '  A'F  K  .In  each  iwn  shares,  aihl 
cmcIdsc  licrcxvilli  S  heiuK  (he  'Fen  IN'r  f’ciK  |)a.\a»»le  on  iiiMuieaiinii. 

•uul  •i‘MCf‘  tf»  l»a\  'rweiiu  !‘cr  ('em  nl  the  Ihir  \jihie  fh  (he  shares  fui  allnliueiii. 
;in<i  the  i»aLiuet‘*as  iiml  whi  n  ealletl  »>y  ihe  Direi  itirs.  tuM  nu  eall  sh  ill  <  \eee<l  'I'en 
l*el'  ('enl  lH»r  he  nia«le  at  ii  less  interval  (liaii  one  IMoillh. 

Make  ( 'hefjnes  ol'  Ih'alls  \aine 
ji.a,\;M»h’  to  ( 'rtiw  ii  'I'l  nsi  (  H  , 

hiiniletl.  'rnisiee.  Montreal  .Vthlress 


Hints  to  Investors 


Standard  Sci'iiritics,  l.imitcd,  Roard  of 
'I'l'.'idc  RIdu.,  .XIoiitrcal  : 

1*1, '.'IS, '  sell, I  me  l’rnspe<'lus  illdl  .\pidi(':i- 
(inll  HhlllIvS  fnl'  alniv,'  S(,),'k. 


iiuthoi'ily  of  gov  ('rnmeiH  iiispi'i'lnrs.  |lh('  ('iiiunhi 

I  .Mr.  \V.  Iv.  .\riiold,  imimigiiig  diri','lnr  of  'he  retirin 
iihe  Dnmiiiinn  'I’riisl  t'nmpjiii.v.  in  :i  piihli,'  t'h,', 

i  stati'iid'iil  said  that  :il  tip  pres,  lit  limi'  I'ligdoy  Inf 
1  Iheri'  Jii'e  nvi'f  Iti  sn-ealh'd  trust  ('nmpaiiies  'I  h,'\  (igiii 
jin  III,'  pr,iviu,'e,  tt.l  per  ('ciH.  ,d'  vvliii'h  ;ir,' |  l"ll•'"  ^ 

doing  mdhing  mnre  nr  hss  than  ;>  highl.v  | 

;  spi'i'idativi'  liiisiiii'ss  iimler  I'nvi  r  ,d'  Ihej  La^t  I’uihiii,' 
j  mime  "li  iist."  Il,'  d, 'elan'll  himself  in  favnr  I  I’rnlits  , 

;  id'  liriiigiiig  aliiiut  h'gisl.'i ( inn  In  fiirllp  r  s;ife-  i 
:  gil.'ird  III,'  inter, 'sis  id'  III,'  .sharehniders  and  | 
j  invc'sinrs  in  liiisl  I'limpaiiii  s.  ".\s  ;i  nuill<'r  j  Lxpi  ii.ses.  . 
id'  fact .  "  he  i-iin  ( in  m-il.  "  w ,'  have  I  riid  during  '  Dividends 
Ihc'pasl  four  y  tail's  In  g,'(  I  hi' gnv  (rn  men  I  In  1  KesI  Aeet.. 

I  liriiig  in  a  v  er.v  siriel  jh'I  In  pri  v  eiil  Iriisl  I  H.ih'iiie,' 
I'niiipaiiii's  from  investing  llnir  funds  in  i 
■  any  I  Icing  lull  lir.-.!  mortgages,  miinii'ipal  and  , .  .  . 

.giivirnmenl  Innnls  ,'i  ml  ilelienl  iires,  lisli'd  :  'i  *.*,'" 

;  si'ciirit  ies  ;i ml  .'id  v  ,'i iii'i's  In  ista li's,  and  ;i  hsn-  j  ■ ,  |  *  *■,.  |. 

Iiili'lv  iirnhiliit ing  li'iisl  I'nmpaiiii's  fi'nm  in- |  I,'  •  .  "  j  ‘  ‘ 

;  vi'sli'iig  ;iiiy  pnrtiniis  id'  their  <'apil:il  nr  1  tvi(|,n, 
resei'ves  ill  ii'al  ,'slali',  .'aw  mill-,  timlierj 
Iinl, lings  nr  m;iiiiif.'i<'l  iii'ing  plant  '.  ,\s  .i  i  , 

fiirllpr  safeguard  In  <11,  lit'  vv,'  .■islv,',l  I  hat  ,  i,'!'" 
all  Irml  fiimls  shniild  he  iiivesl,  ,1  nn  heluilf  ;  j  '  "  .!*  J.'"  . 

,  nf  Ih.'  nvvmrs.  ami  ,'.'i  rmarlv,',l  f..r  ,  |  ^'Hl" 

:  nWIP'I's  ill  111,'  hnidvS  nf  ill,'  enmpanie'.  i 

"This  pnlii'.v  WIIS  .'idnpK'd  hy  Ihe  Dnm- I 


I  hi'  e!in:id;i  Lijp'  IKiihliiig.  .Mnnlri'.il,  w  in 
(lie  reliriiig  /lireelni's,  IJi'nrgi'  ('.■ivirlil 
W.  F.  Ch,'e'/:uid  W  .  FrmsI  Hnllnii,  ;ii 
eligilXi'  for  i/-eleel  inn. 


.'iml  I (t I  I  :i n 


I’linl  If  vV  Lii'S. 
'...  !l,.■|2'l 

.  .  l(ih,i',::i 


( 'apiliil  paiil 
Hi'sl  Aeel..  .  . 

I*.  L.  Halane 
Diviih'iul  .  . 


I  tepnsj  I  ' 

Dein  n I  iiri's 
I  III .  iV  Sundi  v . 


:  ininn  Trnsi  I'niiipaiiy  lliri'i'  yi.'ir.s  agn.  ’ 

7  IMilC  CFN'I.  RONDS  FOR  <11. D 
XTI'OND. 

.\  'pi'i'ial  me,  I  ing  id'  ^  luirelinid,  rs  id'  tin 
I  I 'nil'll  pi  II,'  llnlil  Min,  .  t'n.,  ('iimpinply 

kiinwii  :i'  the  Nlpnlnl,  li;i  .  heen  I'.'illeil  fnr 
l'’ehriiary  2(>  In  ratify  III,'  prnpie  I'd  is.oe 
iif  ."s  I 'J.'i.ilHIl  hnlids  In  prnv  i,h'  fllllii..  fnr  ,11 
larging  ;inil  I'nm plel i mg  I  lu'  plaiH  and  in 
prnv  III,'  funds  fnr  di  v ,  Inpm,  iil . 

Till'  hniiils  :iri'  In  he  iilsip'il  :i  I  1(12,  In 
I  hi'.'ir  7  per  ei'iii.  iiili  resi.  .'Mill  III  I'arry  wiili 


M  ni  l  ga!;es 
Hi':il  eslal, 
I  'a.sli. 


.  $  l  it  1(1,111  II I 
('>:;il.HHll 
2l.h:;2 
i::,.‘ii  III 

$l.2ii.',.  l.:2 
hiiil, 7(1(1 

1,(1.111  III 


I.hl  l,.■>7s 
7,I(MI 
Ki,.-,hh 


I  1 1, 1171'. 
N2,(  12  1 
I  l.liH'.l 
lill.llHII 
(I, .',211 

hi  II  I.I  II  III 
I  ill. I II  III 
'.l,•,2'.l 
2;!,;i::H 


;  Iti'vciiiie  for  .liiiiii.'iry  Xt'jis  .‘L'T  l-.‘!  For 
t'ciil.  ill  Fm'i'ss  of  S.'ime  .Month 
l..■lst  Ve.'ir. 

Tnl 1  rev  I  line  nf  I  he  Dnm  in  inn  id'  (  lUlila, 
for  III,'  mniilli  id'  .laiiu.iry  vv.i'  s I 1  !'_'.;i7'', 
agaiii'l  .'s  lll.lls  (.(fh'i  la -I  yi'ar.  an  iiii  r,  .im  nf 
dl!  I-I!  per  ('enl.  Th,'  itn'i'c.'i-,  in  ei',-(nm-; 
,'nlh'el  inns  w  ;i  -  S'2.iil  I  llllll,  nr  (I  p,  r  '-epl. 
I'lxpeiidiliii','  .w  lii.'li  is  alway  ,'  exc'i  p!  inmilly 
high  i  11  .h,  ima  ry  .  vv:,  .'-7H(l,(iHII  h  vliianhi't 
y,'ar.  :imnnnliiig  In  S I  .'i.i;  p,l,7  111 ;  In  vvhie’ii 
mild  he  adih'd  S2.S7 1  .li's'J  no  eapilal  :i,'- 
('nnnl,  nr  s.'iii'clv  half  nf  llp'  eapilal 
pcndilnr,'  .d'  hiiinary  Ilil2.  Tlie  md  ;!(  !>t- 
iiier,  :i',',l  during  lli,'  mnnlli  hy  I  ( ;!.<l7il, 
.'ig.'iiii'-l  sl  I  ,.,11(1,77.7  l;i(  y("M';  il  i  ,  iinw  .s;j()!l. 
IIII.s,  I; ill  a,;. 'I  m  l  .*'112  I  ,(iMi,  I2ii  a  I  .la  niuir  v  ;>  / , 

1 11 1  2. 

( ONTINKNTAL  rN,S.  CO. 


OM  Aino  SII.X  Fit  MIMNti  4  (I. 


I'l'lie  Kdilor  will  l>o  pleased  lo  answer,  eillnr 
Hirougli  Hiis  culiimii.  or  l>y  1,1  ter  wlien  Hie 
('ireiimstanees  re,|iiire  it.  any  I'lKiuir.v  re  almg  lo 
investments.  It  slioiild  Ix'  imderspi(),l.  Iiowevi'r, 
that’  the  Fi.s.vNeiAi.  'fivits  vvill_  not  make 
predielioiis  regiirdiiig  Hie  immediate  marki'l 
,'oiii'se  of  any  sc'urily.  'fo  rei'eiye  iiH,'nlioii, 
iiKpiiries  must  1,0  aeeompaiiied  i,y  the  l.nll  nam,! 
and  a.ldrcss  of  Hie  inuuirt'i',  as  an  eyidem^e  of 
good  failli.  'fhey  must  also  lie  Icgdily  writt('n 
on  one  side  of  Hie  paper  only.  .Ml  (iiu'stions 
complying  willi  these  rules  will  receive  prompt 

attention. I  _  _ 

A  L  VOV  .SI  nscKi im;u  in  .Montihc  vi.  nsks 
fnr  ('('rtain  partieuhirs  nf  a  Ki'iinr:!  ,'nmp:iny 
to  he  sent  hy  mail,  'di'  Hdve  no  addri'ss. 
J'h'asf  write  again. 

C.A.H.,  'rnuuNTn. — The  Imperial  Oil 
('omivany  at  .Sarnia  is  the  hirgi'st  Canadian 
suhsidiary  nf  tlie  Standard  Oil  Coin|)any. 
Its  sliM'k  lias  a  par  valiii'  nf  .$U)(I  a  shari'. 

Si  nsciHUfK,  Shekuhoiikk. — Twin  City 
Rapid  'Fransit  Co.  (arm'd  in  1(112.  aflir 
dediK'ting  pr.'ferred  dividends  and  hefnr,' 
allowing  f(jr  depn'ciation  ri'serv,'.  11. (JO  pi'r 
cent,  nn  its  eoninion  sd^ek.  eomiiared  vvilli 
lO.OS  per  ei'iit.  in  Hill.  Tile  slock  may  he 
slow  hut  il  is  very  sure. 

K.L.,  SoniiL.  I’.l^ — 'I'he  dividend  [lay- 
menls  of  Aines-Hoiih'ii  Fr,'f('rre,l  ar,'  .lan- 
uary,  Ajiril,  Jul.v  and  Oetolx'r. 

Dominion  Iron  preferred  is  an  ('speeiall.v 
a( Ira, 'live  invest meni  and  dividt'iids  will  no 
donld  he  paid  r.'giilarl.v.  Tlu'r,'  is  :ilso  a 
possiliilily  of  this  preferred  stock  Ining  ri- 
di'cmed  in  the  course  of  the  next  two  yiars 
at  1  l.j;  ill  the  meaiitinie  there'  is  a  good  and 
safe  return  on  the  investment. 

'rexlile  Common  lias  shown  a  strong 
undertone  of  lal,'  and  wh,'n  th,'  mark.'l 
r.'covers  from  Balkan  war  influences  this 
stock  should  do  imieli  licit, 'T.  As  an  invest¬ 
ment  it  is  not  quite  in  (he  sam,'  class  as 
Iron  Preferri'd. 

.\N.\iors.  Mo.N'i'un.M.. — W,'  hav,'  r.'p.'iil- 
,'dly  stall'd  in  this  eolnnin  that  whih' 
(Quebec  Haiivva.v  bonds  eannol  possibly  h,' 
considered  as  a  "sur,'”  si'i'iiril.v  in  Ih,'  si'iis,' 
which  .vou  suggi'st.  the  lirsl-mortgage 
lioiids  (which  include  all  tlios,'  issued  in 
Canada)  can  scarcely  he  worth  less  than 
(heir  present  mark, 'I  [iriee  no  matti'r  wliat 
might  happen  in  the  way  of  a  ri'const ruc¬ 
tion.  A  few  weeks  ago  there  was,  we  believe 
a  good  possibility  of  tlie  Dominion  Oovern- 
meut’s  coming  to  the  aid  of  the  coinpany 


in  the  way  you  dcserib,',  luH  liu'  agilalimi 
vvhif'h  has  liei'ii  ('iirried  on  since  IIk'Ii  in 
l’iirli:un,'ul  mak,''  il  highly  (jik'sI ioiiabh' 
vvh,'lli('r  III,'  |>ro.j,,'l  ,'oul,l  Ix'  ,'n(,'r(!iin,'(l 
Jiii.v  furlh,'r.  In  Ih,'  ,'v,'n(  of  a  fori'elosiir,' 
il  should  I,,'  possibh'  for  I  hi'  lir.sl-morlgjig,' 
bondholdi'i's  to  si'ciir,'  iiossi'ssioii  of  I  h,' 
(,rigiiial  ,'it.v  propi'i'lii's,  r,'li,'v,'d  of  th,' 
t^ui'bi'e-Siigin'iniy  ,'.xer('S('('U,','.  on  K'l'ins 
dial  would  yii'ld  an  ,'.\,','ll,'nl  ri'lurii  upon 
111,'  presc'iil  |)rie,'  of  th,'  bonds. 

.\s  r,'g!ir,is  Svvaslikii  Mining  Co.,  vv,'  have 
no  ri'cc'iil  iiiformiition  which  might  be  eon- 
strui'd  as  hi'ing  favorabl,'. 

.Joii.N.''ON.  .St.  .Iimin,  N.H.  --The  Dominion 
How,'!'  lA  'rransinission  Company  Limited 
was  iiU'orporati'd  in  1!M)7.  as  a  liolding  eom- 
pan.v.  and  controls  (hrough  stock  ow'nersliiii 
I  111' '  following  com  j)ani,'s: — 'I'lie  Hamilton 
Radial  Eleetrie  Railway,  the  Brantford  ,A 
liiimillon  Eh'i'lrie  RailWiiy.  Hamilton  Strec't 
llailway.  Haniillon  &  Diindas  Street  Rail- 
wa.v.  Hamilton.  (Irimsby  &  Heamsvilh' 
Railway.  Hamilton  Eleetrie  Liglit  &  Power 
Co.,  tlie  Dundas  Eleetrie  Company,  Ihe 
Lincoln  Eleetrie  Co.,  th,'  Western  Counties 
Electric  Co.,  the  Brantford  Eleetrie  & 
Operating  Co.,  the  Welland  Eleetrie  Co., 
tlie  Haniillon  'I’lrniiiial  Co. 

'Flic  eompan.v.  through  Ih,'  ,'ompanies 
naim'd.  opc'rali's  ,s;i  miles  of  inlerurban  and 
ovc'r  2:1  miles  of  eily  lim's,  and  supplies  light 
and  povvt'r  to  Haniillon,  SI.  Catharines, 
Hruiilford,  Wc'lland  and  inlervining  lirri- 
tor.v,  serving  a  population  of  2.'>0,OUO.  'I’he 
coiniiaii.v  also  owns  a  valuable'  water  povv<'r 
at  Dc'cue  Falls,  miles  from  Humiitoii, 
wit  h  a  d<'vrlo|)ment  and  ,'quipnient  of  4!M)0() 
h.p.,  of  whiidi  about  42.00(1  b.|).  is  eont  raeted 
for.  Elsewhc'r,'  in  (his  paper  is  a  rc'vievv  of 
the  C'oinpau.v’s  last  (iscal  year. 

.LH.W.,  Mo.vTitn.vi..-  — In  nplv  to  your 
favor  of  th,'  Rltli  iiisL,  .\m,'s  Holden  Com¬ 
mon  .Stock  is  at  presi'iit  nothing  more  than 
il  long  pulj  .sc'i'iirity.  Tlu'  ('oinpany  is  doing 
an  ,'.\e,'|)tioiiall,v  largt'  business  and  flu'  or- 
gaiiizalion  is  bi'ing  shaki'ii  down  lo  a  rock 
bottom  economical  basis,  wliicli  of  eour.s,' 
will  redact'  ,'ost  of  op, 'rat ion  aiul  give  a 
liirgt'i' ratio  of  iK't  profits  to  gross  tlian  has 
liith('rlo  bei'ii  jxissihle. 

We  cannot  see  a  dividend  ahead  for  this 
stock  though  th('  natural  increase  in  book 
value  due  to  pi  rfected  organization  and  ' 
increased  business  should  sooner  or  later  be  ! 


'iippli,'i|  toil  iiiiirki'l  il  ppi'iii'iil.  iiiid  the  piiie 
of  till'  sliii'k  il  III  oiiiii  I  ii'idly  iid  V  iiiiei'd  ii'  .-i 
re'llll.  Wi'  helic'Ve  I  bill  the  J<ref('i'nd  will 
111'  ,|iii,'k,'i'  ill  its  movi'liK'iils,  at  the  siim,' 
time  giving  a  haiidsomi'  return  011  tin 
in  V  esi  iiH'iit . 

Hi'Idiiig  I’iiiil  Common  is  in  miii'h  lIu' 
same  position  as  .Ami's  Holden,  though  w,' 
belii'v,'  uoi'imil  ,'ariiings  will  show  ii  highi  r 
pi'i'eeiitiig,'  on  (his  stock  than  on  th,'  .Xim.s 
Hold, 'll.  'I’hei'i'  has  bi'i'ii  ,'oiisidii'ii  hli' 
troiibli'  III  Ihe  organization  diii'  to  sirik,.'. 
liri's  iind  some  disiirriingt'ini'iits  of  Imsiiie's 
du,'  to  fulling  off  in  tli,'  busint'ss  on  eertiiiii 
lini'S  of  rihliou  iiroduelion  but  this  hits  been 
ofTset  liy  th,'  inauguration  of  niiK'hiuery  to 
'supply  ill,'  product  that  fashion  now  de¬ 
mands.  'I’ll,'  last  annual  ri'port  whii'h  w,' 
ri'ei'iitl.v  piijilislu'd  was  sulijt'cl  to  imiiiv  iiu- 
fiivorabh'  iiitlui'iic's  and  th,'  ,'ompi,ny 
probably  ('iijo.v,',!  only  two  good  mouth'  in 
III,'  vvlioh'  yi'iir.  The  present  liseiil  perioil 
should  (h'liioustrale  a  vi'ry  strong  ,'uriiiug 
eapaeity. 

j  .St.  Law  ui;.\,  k.  wants  our  advi,','  ii'  lo 
vvh,'th('r  111'  should  liold  or  sc'll  Ih,'  following 
securit  i,'s: — (I)  .St.  Maurie,'  Valh'V'  Cotloii 
bonds;  (2)  \\  abasso  Colton  eomiiiou;  C.\) 
(Intario  National  Hriek  bonds  and  ,'omm,m; 
(4)  I'lipi  r  Fraser  Rivt'r  (H.C.)  Liimb,  r  Co. 
(.-))  .Mlanlie  Sugar  Refineries  7  per  ,'eii(. 
pri'fi'ri'i'd. 

(1)  'Fhi'se  bonds  were  issui'd  at  an  atir;,,'- 
tiv,'  pri,','.  vvheii  the  bonus  eommoii  'lo,'k 
is  ,'onsid,'r,'d.  About  oni'-third  of  th,' 
jiliint  is  ,'ompleted  and  (lie  entire  pliinl 
should  III'  in  operation  by  the  <'nd  of  ALiri'h. 
'Fh,'!','  is  a  good  marki'f  for  the  ,'omp''"iy''S 
prodiu'l . 

(2)  'I'll,'  eomiiiiny  is  ojx  ratirig  on  s;,li.s- 
f;i,'tory  liiu'S  and  is  in  a  st'ii.si'  th,'  piireiit, 
('ompan.v  ol  the  .St.  Maurice  ini'ntioiK'd  in 
qiM'.'tioii  No.  1.  Tiler,'  would  he  little 
gain  in  selling  this  security. 

(;L  a  nuinlx'r  of  prominent  Montrealers 
r('e,'iilly  visited  (lie  plant  at.  Toronto  !iiid  i 
<'Xpr,'"i'd  much  eoiilidenei' in  Ihe  (irospeeis. 
Company,  ol  course,  is  rjiil.y  in  initi!il  stiigi's  j 
and  as  long  as  pri'si'iil  prospi'rit.v  hi'ts  In  I 
Ciiiiada  it  should  have  a  I, road  :iiid  profit- I 
ahl,'  imirkel  for  its  product. 

(1)  'Fhese  bonds  have  an  ,'quily  equal  to  i 
jit  h'list  par,  and  the  eomjian.v  is  I'apilid- 
izi'd  on  a  basis  of  22  c-j'nts  p('r  thousiind  feet, 
or  4!{  ei'iits  with  working  eapilal.  ,'onl ra.'ied 
with  -SI. ‘2.)  to  .$1..7()  in  other  similar  eoti- 
eeriis.  'Fill'  company  has  a  hoard  of  di¬ 
rectors  coin  prised  of  some  of  our  most 
r('pres('iitative  Canadians.  Alai'himry  is 
now  going  in,  having  heen  delay,,!  by 
striki's,  etc.,  on  the  G.'F.P.  eonstriietion 
work.  Operations  will  be  started  in  about 


III,  Ml  :i  biiiiii'  of  '2.‘i  |ii  r  eeiH.  of  common 


‘2  III, ml  h'.  'I'h,'r,'  is  not  likel.v  to  b,'  ;imv 

m:irk,'l  for  th,'  s,','Ui'il  i,.'  wliiih  wi'i','  issmd 
:it  (Iti  with  2~>  pi  r  ei-iii.  bonus  stoi'k)  until 
about  t  III'  I'll,!  of  I  he  V I  :i  r. 


(A)  R,'('('Ut  piibli 


ll„,  ml  to',,''"  ""lario  Sllv,  r  . . ! 

,1  <  o.  s.'i.vs  III, . .  IS  ,'ai'miig  ;H  Hi,'  r;ile  [ 

i,l  ,,  ,1'.,,  I,..,  I  Ilf  .S  1(1, (1(1(1  a  ve.'ir,  I  hrough  its  V  arioii' lease.',  I 

.  f  .  7.  i  I.'  ro.valli,''  ami  subs  .liari,  s.  Tlm-e  fiimls  I,,'  ' 

s.'iv.s  ;,re  (ling  u.s,'(l  for  I  h,'  ihv  ehiiimeiil  of' 
'  ('I'll I .  ol  ,'om  moll  ,  I  '  ■  ,  .  ,  I  '  I 

I  III'  M,'W  mill,  '  w  ill, 'll  .'ii'i'  iiroiliii'intr  .'i  v  i'i  v  ' 

I  Ml  I  isf;iel  or.v  grad,'  of  ore,  although  it  1 
^  ‘  i  III possi III,'  to  ,'sl  i ma  I,'  a  I  lil'eselil  I  he  ,'.\ 1 ,  11  i 

liM' .V  to  be  aii.v  :,,)'  III,,  xcins.  Ah, ml  .'s|..‘iilH  w:is  ,'.irii,(l 
will'll  wi'i','  issmd  nioiilh  oil  I  h,'  min,'  op,  r;,  t  ions  of  Ih,'  I 

bonus  '(,),'k)  until  company.  '  l»ul.  "  .'idd'  th,'  abov,'  ol1i,'ial. 

:  "di  V  i,l,'ii,l  paymiiils  :ir,'  impndiable  for 
ring  was  |■,'m:^rk- 7om,' I  i  III,'.  \Vi' are  prognssiiig  slow  Iv  willi  ; 


Th,'  a  11 11  ii.i  I  :.l .',  1 1  III,  III  of  III,'  (  on  1 1  iielit  ;i  1 
.N  I  .  I  (l.’.S.  ,q  ,  I  ii.'lira  IC'c  (  'o.  of  \c'W  '1  oil;,  which  dins  a 
'-.’!!7.  I  .'i2  I '■"iisidir.i  lilr  lire  hii  iiic  iii  (':iii,'i,|a  and  is 
I  In. (lilt I  I,  pn 'i  iileil  III  Monlre.il  hv  Mr.  .lo'i  nli 
I, .SHI  Rowal  .1'  r, -oh  III  m.i  ii.ig,  r.  :'liow>.  lotai 
'  as'cl  .  of  $'27,(l7il,tf  1 1 ,  a  lid  ;i  net  ■iirpl  iis  o  \  ,'i' 
sL.'i  I  |.,SI,',  I  all  li.ihililies,  1  lo'l  ml  I  li";  ,'a  pH  a  ! .  ol  .''II.IS'.I.- 
■(I'.II:  this  sum,  aloiij;  with  lIu'  eapii.-il  of 
[  .$2,(11  It  I, (It  Id.  heiiig  ;iv;iilahh'  for  Ih,'  sei'iiritv 
l,.>lh,,2l  1,1'  III,.  po|ii.\ -liol, Ill's.  'I'll,'  a.-[.i'l..  h.iv,' 

•  iuei'e;,  I'd  SF'S.”).!  t(  IH  in  I  h,'  hi't  ha  ll -v  ,'.'ir, 

-.H.'idl  .liowiiig.'i  verv-  I'l'iim rf ,'i 111,' I'.'i ( I' ol  (irogrc", 
.  ;  lli'iirv  Fv;im-  i'  pi','-id,'iil  of  1  he  eompaii'’, 

s'  ■’'1.*  V,  hieh  will  ill  Ihe  pn  lOl  V  .  a  r  .  1  h  hr.l  t  e  1  (;:) 

^  ^  ^  :  i  \  I  il  l  ll  a  II  hi  V ,  r Ml  r  v  . 

,  r  M  111111;;  !  (LT.R.  FOR  6  AIONTDS. 


jihly  vv,'ll  iihsorhed  'Hid  ‘list  I'i  hu  t  ion  ol  I  1  fi,.  (|,.\ dop  111,11 1  work  for  wi' :ir,'  not  ,lr.'iw-i(' 


s,','uril  i,'s  is  ,'.\,','ll,  iii .  'I'li,'  ,'omtiiHiv-  has  jojr  „|,  t  h,'  surplus 

,<111  assur,'(l  fuliiri'aml  will  h,'  uii(l,'r  I'apahh'  I'niids," 

I  managi'ini'iil .  ' 

'I'll, 'I','  is  no  i|uolalioii  on  somi'  of  tiKse  Ri<i  .XI' 

si'ciiritii's,  hi'eaiis,'  Ih,'  powa  rs  that  he  hav,' I  ,, 

mad,'  no  ai'tiial  mark,  I  yet.  I  fits  m.'iy  .  1  „  .,,.1  r  ..  , 

;  com,'  lati  r  wIk'M  gi'iier.'il  market  ;iii,l  moiii'.v  ;  qi'!)  *'l (I I'**  "'is  f,dl, 
I'ondilions  improv,'.  ^  NiU  s'lles*''  * 

I’..  Hai.iI'VX.  )  (III  vvill  hav,'  iio(i,','d  ;  N’l'l  ineom,' 

I  I  hat  I  lii'i','  has  h,','ii  a  ('oii'iil,'rji  hi,'  d,','liii,'  in  !  |’r('f,'rr,',l  dividend 
the  high  prii'cl  sloi'ks  sin,','  you  wrol,',  ' 

,  though  with  III,'  e.xi'i'pt iiiii  of  Winniix'g  Hidaiii'e 


ing  on  th,'  surplus  of  lit,'  ,'omp.'iiiy  for  our 
funds." 

A  RKi  .XIONFV  .XfAKFR. 

'I’ll,'  F.  W.  Wooivvorl  ll  < 'o.  has  issued  il.s 


'I'll,'  1 1  rami  'I'riiii  K  i 
('aiia,!;i  repurls  for  si.' 

;:i ; 

( !  ro: :  ■;  r,  I'l  i  p(  -.  .  . 

working  l'i\ p' .  .  . 

.\','l  reeelfits . 

( II  her  iiii'om,'  def 
'I'ol  :i I  i  11,'oim  . . 

Rev  .  '-Ilgs  h'.ss  el'i'd  il  s. 

Ihilaiiee . 

(  '.'III.  All, lilt  ie  def. 
D.tl.ll.  A  M.  def.  . 
I'ol.'il  di'lieil 

Surplus . 

'dl'ei'i'.'l','. 


'ail  way  <  'oiii p:i  ii.v  of 
molll  ll  emh'il  I  )i  e. 


1(112 

I.  I, ('ll '.',71111 
I!.;;;:  i.si  m 
1, 277, (It  III 

.s7, 1(11) 


I  III  Tease. 
HII  lI7li,(MMI 
IKI  22.'!. (Kill 
11(1  2.'»:!,()()() 
01)  tis. .$()(( 


L'l,  I(IO..$0(I  l.'l.'iL‘2()() 
.■ill7,!l(IO  ’'22.!»(IH 
,'.'h.S2.(iO()  L'l  77.  lot) 


anuuiil  n  porl  forlli,'  vi'iir  ,'ml,',l  Dei'emher 
.'list,  I'.»I2,  .'IS  f,dl,iws: 


El, '('trie,  th,'  olli,'!' 


•iiritii'S  v,iu  III, III  ion  i  Com  moil  di  V  id, 'lid' 


hav,'  not  hail  a  mali'iiid  loss. 

Ill  till'  eireumsliinees  w,'  would  |)r('f,'r 


Sni'tiliis  . 

*  Equal  lo  .S. 


Illinois  Common  loth, 'it  of  Western  Ca  iiad.'i  :  common  ^toek 


Power  for  s:iy  !i  12  months’  jippri'eialiou. 
j  'I'll,'  formt'i'  will  in  all  lik,  lihood  h,'  put  011  ii  | 
j !{  p,'re,'nl.  aiiniml  hiisisin  .May  and  w  ill  piiy  j 
;a  I  ix'i'  (','itt.  honus  liefor,'  tli,'  ,11, 1  of  th,'l 
I  yi  ar.  'I’h,'  otlx'r  sKx'k  is  vi'ry  high  for  :i  j 
I  non-di vidi'iid  pay,  !'  and  though  s|i,'eiihit ion  ' 
j  may  i'arry  il  liiglu'r  lempor:,rily  w,'  do  not  1 
j  think  that  il  is  altr;i,'liv,'  al  ('iirreiH  l('V('l.  1 
'Fh,'  bonds  would  b,'  iiiih'Ii  more  sal  isfa, 'lory.  . 

In  ri'gard  to  Illinois  ( 'ommoii,  t  h,'  slixdv  is 
Vi'ry  closely  held  and  in  Idl'J  (  arm'd  ahout 
7 }/>  pi'T  cent,  whii'h  should  Ix'  materially 
imiirov,',!  upon  in  lOLl  now  (hat  1  h,- ipgaii- 
iziilioii  is  Ihoroughl))  eomp!,'l(',L 

Northern  Ohio  has  som,'  al(r:ie(iv,' 
fc'atures.  'I’he  eomixuiy  o|X'rates  at  .\kron, 
among  other  plaet's,  aiid  this  is  (he  higgest 
rubber  maiiufaeturing  e('iiti'('  in  the  .States, 
thus  insuring  a  eonliiiiious  growth  in  gross 
earnings.  It  is  vv('ll  maiiiig,',l  and  slioiild 
in  th(!  course  of  (wo  years  hav,'  a  fiirllx'r 
iiierease  in  dividend  from  A  to  (i  pi'i-  ,','iil. 

Wiiinipi'g  El, '('trie  is  high  pric'd  slock  , 
and  its  lighting  business  is  I'Ut  down  to  Ih,'  I 
I, on,'  by  till'  munii'ipal  plant  op, rating  in 
VX'iiinipeg.  Hovv,'ver  :is  Ih,'  Railwiiy  is  a. 
Iiig  c'urner  we  belie v,'  (hat  Ih,'  slock  should 
show  eonsid, 'Table  ,'iihaue,'meii(  ov,'r  eitr- 
ri'iif  levels  ovi'T  ii  |X'ri,,il  of  two  yi'ars. 

Brazilian  offers  a  Iiig  spc  ulalive  attnie- 
(ion  when  the  war  is  ,'ml,'d. 

Il  will  take  somi'  time  for  < ',  ,lar  Rapi'Is 
slock  to  justify  presi'iil  h  vi  l.s,  Ihougli  in  (iiis 
ease  it  is  merely  a  matl,'r  of  lime  vvlu  ii  it 
undoubtedly  will  be  a  big  eariit  r. 

Wo  were  glad  to  havi'  your  kind  expres¬ 
sions  of  confidence  in  our  paper. 


'Fh,'  eombiiie,l  m  l 


busiiK'Ssi's  for  III,'  vear  101  1  w,!','  .$.'i'2.(i  I  (I,-  i  (  w, 
12!),  and  11, 'I  iiieom,'  .$  I,!).').",  2.’,.",.  ‘:im 


ID,,  ulic  '•  tOMPANY  <  VPITAL 

i  INCRF.XSF. 

.$(',H,.').‘'>7.7(i7  I  'I’ll,'  ,\.  IL  Ri'.'i  ,1  ( 'o.  of  (Itt.iwa  Ltd., 
11.7!), S  :  vvill  bold  its  ,'iiimial  imeljng  on  Feb.  2.S, 
I  .H.'iH.HHH  .  .'Hid  will  ;isk  shareholders  lo  r;ilif.v  :i  liy-lavv 
1.0  iiU'i'i'as,'  ,'apil:il  -to,'!.'  in  iirder  to  jjiako 
*■$  L!!t'>  L7d'''<  ,'.\l  ensi  vt'  ;ill, rat  ions  lo  Ih,'  In,  dii'M-. 

lll'RtlN  A'  ERIE  I.OAn  'a-  .savings. 

■nl.  on  .$.''iH,(IH(l.(IH()  ■  Th,'  lliiron  iV  Erie  Loan  A,  .S,, v  ing-;  Com- 
'  pan.v  will  pav  I  per  e,  nl.  in  jiddition  to  t  ho 
th,'  nM'i'gcd  I'l'gnlar  II  per  ,',111.  dividend.  'J'he  last 


imp.iii,',  ji'inl  1(1  p.-r  eeni. 

,  \  lr;i. 


“SEASONED  BONDS” 


Homis  of  com  p:i nil's  that  have  ,'om,'  through  good  time;,  ami 
bad  times,  and  liave  fully  demonst rali  d  satisfiietory  eiirning  abilii  v. 
Bonds  (liaL  are  rt'adily  mark, 'ted. 

We  offer  them  at  prices  that  will  show  from  .5.30  to  5.75  yield 
on  the  motx'y  invcsled, 

'Flu'.v  at',': 

NOVA  .SfOTIA  S’lEEE  A-  4  <IAE  fO.,  5's 
MARI'I  EXIF  'I'KEECiRAPir  A-  I  KEEPIKINE  f  <>.,  (F.s 
.STANFIKI.D’S,  I.EXII'I  ED,  (i’s 
N<»YA  S<  <»'rE\  S'l’EEE  .V  <’OAI,  <  <».,  ti  p.e. 
Deiteittiire  Stock. 

Ill  di'iiomi  mil  ions  of  .$100  :,nd  .$.',01).  I ’rice  M|ion  .'ijqilii'ation. 

- F.  B.  McCURDY  &  CO.— 


Slurk  1^X4  |i»mu<'' 

M*m(rral,  f)Mawa.  SJ.  John,  ShorhrooUp, 
Churluttcluwn,  Sydney,  SL  John’s,  Mid. 


Kingston, 


THE  FINANCIAL  1'IMES,  MONTREAL.  SATURDAY,  FERRFARY  22,  1912. 


PAlD-l'F  (  AFITAL,  .$15,000,000  REST, 

IU>Ai;i>  OF  1>1  ItlX' volts  : 


.$12,500,000 


AW  THE  SALVATOR 


Sir  luIinuiiH  ^VaM.« 


r.  r.A  .o.,  ri  .n.,  u.r.i.., 

1'slilt‘n  1 


lloii.  Cioort^o  A.  ('<ix 

.lohii  lloskin.  Fs(|.,  K.r..  M  .P. 

J.  y\.  Flavour.  Fsf|..  M..U. 

Fh4|. 

.*«ir  Motviii  .Ioiiom 

lion.  H.  1  .  i:<Uvari!«i 

ALFX'ANDFIt  I.AlItD. 

<i(*iioral  Mana^rr 


FT.  K.  AVitml*  Kscf. 

Sir  At .  ill l»»on« 


/.  F«a.,  K.C\,  M..IK, 

\  ii'i'-l’rr.sitlni t 


Alrxanilcr  T.fiircl,  FT*o|. 

A^illiaiii  Far%««*ll«  FTh<|.,  II.C.L. 


K At .< i .«  K.t l.l.«l>.  < tiir4liipr  Stovnis.  Fsi|. 


ACilliain  At c Aln«>( or,  FTsf|. 
Htvhrrt  Stnarf.  Fs<|. 

(i.  F.  <xalt«  Fsi|. 


ti.  Fosfrr.  Fs(|.t  K.C*. 

< 'lias.  FTs(|.,  Al.A.,  I'li.D. 

A.  C.  F'liiiiirrfrlt,  FTh<|. 

JOHN  AlKIh 

Assistaiil  tirnrral  Alnnai^pr 


Tiio  ('iiii.-iili.'iii  of  ('oiiiiiit'i'co  Iimiiiu  Iti.-iiiclu's  in  nil 

tin*  iiiiporliiiil  toMiis  :iii(l  t'ilii'..  I  liriniulnnil  ( '.'■■liiilii,  :is 
..  I'll  :is  in  N.*«.  fnnndl.'iinl.  (lit*  I  iiilccl  Sl.-i(os,  Fiif^laiifl  anti 
Mexico,  nIYi'rs  nnHnr|>as..<'(l  facilit  icH  for  t  lie  (r:in.sae(  ion  of 
cvei  y  ilcHcriit,  ion  of  l.aniiinu  Inisiness. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

ITsiaMislK'd  in  1820.  IncorptiraU'd  by  Royal  ('barlcr  in  1810 

Paid-up  CapiJal  -  -  -  !>1,8<»(),6G6.66  Reserve  Fund,  -  -  -  $2,77-1,000.00 
iioii.i  oni<<-  «;i:a(  ix  iirut  II  s  i  kkfi'.  mimxin 

IIFAI)  OllK  i;  IN  <  SI.  Jiimos  Slroof.  MOMHEIL. 

H.  II.  M ACKEN/IIT,  (irtUTul  Manaiior. 

NINETY  OFFICES  IN  NORTH  AMERICA 

l\('l,L  ni.Nt;  : 

NEW  YORK.  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

.V'.'eiils  for  I  lie  f'olonial  Itanli,  M'esl  linlics. 

I>iar(.-,  Moiii',  I 'iJi  r  <  ireiilar  l.il  lirs  of  ('’n  Oil  and  'J’ra  \  cllirs’  (.'lu'(|iies 
i  'liid  IK  ”oli:ili!i'  in  all  iiai  ls  of  llic  world. 


No  Small  Lake  lor  Mr.  Murray, 
j  He  Wants  to  Slake  Lake  Super-  j 

I  ior — What  a  Technical  .lournal 

j  Thinks  of  Air.  R.  T.  Byers’ 

I  Word-Picture  of  the  Salvator’s 

!  Great  Mininji  Prospects,  As 

■  Touted  in  the  Daily  Press. 

'rile  W'ilin  s'.  I  he  .Star,  and  the  .Standard 
(if  .Moiitretd  and  'ivi-r.il  'I’oronlo  paiiers. 

.  w  lii(  li  nnlilisliod  ihc  aiKortiscineiit  of  tin- 
Saixalor  .SiUcr  .Mine.  nia,\'  lie  inteiested 
in  till'  followintr  .a rl ii-le.  \rr\  nincii  on  tlii' 
lini'M  of  that  in  'I’m  I'l  \  \ \ii  ai.  'I'imks  of 
last  wei'U,  front  iln'  t'antidititi  .Miniiii; 
.loiirnal : 

"  .\  iinin.’'1'nt  lanii  ndcr  oT  t  In-  It  ale  voir  d;i,\  - 
oi  l\os.-l:ind  and  of  ( 'olialt  comes  in  tin 
>iiap('  of  .-1  full  pace  :id\(  rlisenienl  in  tin 
'Poroiito  l)ail\  .Star.  <>11  I'ridav.  I'’cl)ni!ir\ 


THIRD  ANNUAI,  RKPOKI' 

THE  NORTHERN  CANADIAN 
MORTGAGE  COMPANY 

Head  Office  -  Winnipeg 


Tlio  1  )ir(‘(*tors  lu'fi;  lo  pre.'^ciii  tli<>  following  .sImUmik'hI  of  tlu'  fiusincss  of  llic 
foi‘  tlic  12  months  (luliiig  .‘jlsl  DcccinlR'i',  1912:  — 


l!.\  ilis,'iiiiiii'<  iMiii.'il  I'oi'  0  iDiiinli>  ciiilini:  anili  liinc.  iiir.' 

tl\  liiM-Dinils  carncil  I'or  il  imiiil  lis  ciKlini;  a  I  si  I  Icrciitlicr.  1111:1, 

iti  iiilcrc^I  iircouiit  lor  (1  iniiiillis  ciidiiin  aoili  .linic,  Kllu' 

jtv  iiilcrcsl  ai-coiMil  Ini’  li  moiil  lis  ciiilinK  aisi  Dccciiilicr.  I'.IIJ 


I'.Npi'iisc- of  iiiaiiaili'iiirin ,  iiriiiliin;.  rci'isirulion.  fee 


\ |T|im|irial I'll  as  liillotts 

I  lividi'iid  .No.  1.  anili  .liinc.  a'  s  ,  |i,a' aiiiiiiin  lor  hall  year 
Dividend  No.  .A.  aisi  I leeeiidier,  ai  s' ,  |>i  r  ainunn  for  liall 
lloniis  a.lst  Oeeeml)er.  at  I',  per  ainunii  . 


Italaili'e  forward 


1  V.iisT  I  I 
Sf.t.arj.  I.’ 
li  :i  1 1  .All 


•SJA.  liil.os 
si:i.:i7i  ,!io 


Till,  tile  SaKator  .Siiv.r  Mine  wa.s  tlie  snli- 
jeet  of  a  iiaije  of  ardent  imlilieitx  .  It  eonies 


SilAlIK  I>I{F:.MII  .M  A<  <  <»IM. 


Ii,\  way  of  .Montreal.  Wo  liardly  lielieM 
tliat  'I'oronlo  itself  eoiild  oriojnate  sneli 
pillle  nowadavs. 

lirilliani  allusion  i  o■•fl  \  iat  ion  nietliod.s’' 
is  the  liroein  of  Hie  ad  \:ert  isi'iiienl .  'I'lien 
( 'oii.ili  s  output  i.s  ■■oinslIialiniflN .  if  insidi- 
oiisly,  worked  in  look  around  'I'o¬ 

ronlo  to-day  and  see  jflie  nninlier  of  nn  ii 
f  I  etijov  ino  tile  liioiii  sl  -laition  in  Society  |1lii 
eiipilal  lelli  r  is  Hie  |Aiini:i  wlio  were,  lint 
-  .  a  few  years  ajfo.  men  ftf  orilinar.v  eii paeit ' 

I  AioH  ii,;!i'  inveshd'.  yon  see  wlial  is  eomino' 
Salvator  will  Inin; /ind  onl.v  .shekels,  Inil 
j  ‘  Oeial  kudos  ;ind  elne'ided  eerelira  1  ion  ! 

I  ■  I  !ea  n  I  il'nl  word  |/  lure-  lure  the  reader 
y’l  I  a  phor  .  ,1 1’e  nii/ii!  in  holdesl  fashion. 
■‘Nature  is  the  \iP,\  Mother  of  indiisirv: 
for  iosiMiiie.  in  order  to  eel  (iold  or  Silver, 
it  is  ih'i'[i|\  eiiilMrldeil  in  seams  or  veins  oi 
:  quart or  I 'ileile.  siii  ronniled  hv  il-c  h;irdes|  j 
;  kind  of  riieks.  known  a  -  diahase,  Keewal  in,  ' 

■  i.r  l■on‘-'■llOlP  I  ,'H  e,  and  NaDire  seems  loj 
|iiolif\  one.  I'V  more  ,ir  li-s-^  v  isilih-  s|e||-,| 
id  the  pit  (pee  of  ih.r-s,.  |in(;||.;  'Hire  i 

’■iin.  ,",i  I  He  out  if  vod  can. . I'woiild  I 

'a  ihiity  siiiil  ii)di.(.||  that  <onld  Inrfi  a  dinf 
I  I  ;■  r  III  Hie  id. a.'sta  lions  of  poor  "emln  dded”  ' 
H.NatnV  .  v.'hili*  have  III'VIT  aeliialiy, 

j  h.  ard  I'a't.  app'  al,  we  ■  an  reaililv  i m:i i 

^  ‘yH  yir.  1>.  T  rivei  ,  fin  ..in  h  i  oio  ' 

I  Ip  ra'  nam.'.  k'lipks  v.ra- ei  uliv  l'l■llnl  hi- 

;ii  roidiiiif-  aid  fivn.ile.sr  ■  itn  ■■  lo  ^■^pi:•ill  Ihal,  [ 

I  havild!:  i'.'-  -rr,'  tpi  \V"ii;hl  elaini.  in  <  'o-  ; 

lle.h  he  le.  I  a  \  a  I  y  Iinilidenei  in  l.heii 
ll'nlMlS'  i.aiiT  i-.pieiallv  as  I  he  lille  ha 
I  !ni  n  ill  li  I  P..1 !  ioij  I'er  over  livi-  \<  ai's  The 
'  .S.i  I V  a  I  i  n-  ;'|•opl■|■| .  niiolh  Mr  I’.viTs,  h.-i 
l■ii■.l■|■  iio.v.  '  ri'-!i',  wliv  .iii-h  a  il■|•r|llll■ 

h  I  ie.'  h  I  1 1 '  II I :  ■  •  I  for  1 1  ■  pi i:  si  .  -  ii ni .  I  .i lol,  i 

,  .-I  I  I  III-  ini'Pi-e-  .-lio  .11  hl■|•'■.  >liii  </i  p/r  (,-■  I/' 

-  -  .  -  a/,  if  i>t'  inn! 

\.  .111;,,  .‘..nr.-  I,  .  a  | 

^  n'.iaiifi  iiii:l!li  .  in, .  </  ' 

j  i/fi  Si  .  jin'  imh'i'i'i,  nil  tin  iriinnn'i  nj  l  i'mi'n  i 
li’i  m  I'ninnl  mn/i  r  lln  The' 

I  italics  are  our  ov.  n.  a  -  Hn  '  v  er.v  vvell  siionhl 
]  he.  W'e  thank  .Mr.  l:,vers  for  his  tip.  and,  ; 

I  weather  iiermil  I  imr.  we  shall  soon  lead 
Mill'  rush  in  staking  Lake  .''Superior.  \ij  i 
'  small  lakes  for  oiir- !  "  | 

1  .SASKATC  IIFM  AN  <  HAIM  i:i{S.  I  V 

:  The  follow  iiiir  new  i neor|iora I  ions  are  |  _ 

f^azetted  h.v  the  Sask.Hehewan  flovernitienl. 
Ilnmholdt  I’rojierties  Ltd..  Ilninholdi.  ■ 

I  S2(».0()(l.  I 

i  Western  .Sviidie.ates,  Ltd.,  Saskatoon. 

I  .'riOO.OOO.  ‘  I  Sil 

i  'I'lie  Riitlienian  .Sand  <  o.  LiiL,  .Saskatoon.  .Sa 
j  )()(».  .  on 

The  Silver  Sprines  l;revvine  ( Ltd.,  He: 

I  Saskatoon.  S7lM).(H)(i.  Se 

!  Kegrina  Dtiir.v  (’o.  Ltd..  Ivetrina,  .''•joo.otit).  |  or 
Eh.v  iV  .Stewarts  Ltil..  ('eyion,  si. (Hid.  >11 

i  t'oiillhanl  ik  llarrison  Ltd.,  .Saskatoon. 

.S.'.d.dOd,  I  tie 

‘  Merehants  Tradinu  ( 'o.  Ltd.,  Saskatoon,  .  .\. 
•s.'d.ddd.  _  I  vv, 

,  Western  (':inad:i  Finanee  ( 'o.  Ltd..  | 

■  Iveifina,  .S'_>u,(ldd.  j 

I’riitee  .Mherl  (Derli.V'  line.-lors.  Ltd.., 
Moosi'  .law.  .SI, S. (Hid.  j  fra 

Wii'eana  Invesimeiits  Ltd.,  Keifiiia.  sitio-  | 

ddd. 

Mi'lal  .S|)ei-ialt  ies  Ltd.,  .Moo-e  .1  a  vv ,  |  .S.M 

;  s', (Id, ddd.  ! 

■  The  S,-otia  Western  Investment  Co.  Ltd.,  '  Ll 

Melv  ille,  sldd.ddd.  _  I  ‘ 

j  Soutlii'rn  idiil  Eastern  Invi  siors  Ltd,.  I  To 

i  Saskat ooii,  S Id, (Hid.  i 

1  Wev  linrn  Hnilding;  Co.  Ltd..  Wevlnirn.  (Hit 

I  S-Jd.ddd.  '  I 

'  Itroek,  Kellv  A  Love  Ltd.,  .Moose  -law.  Ot 

so.', .ddd.  ‘  ! 

I  The  Sask.-ilehewan  Mines  Ltd.,  i’liine 

I  .Mherl.  S.'idd.ddd.  .'S-K 

The  .Moose  .law  Eiiffinei  riim Works  Ltd.,  ( 
j  .Moose  .law,  .Si'idd.ddd.  .'JK 

i  l'h(nilahle  Seeliril  ies  Ltd..  Saskatoon,  I 

•SI  (HI, ddd.  .'<2( 

Mannfael  iirers  lleiffhl'.  Llil  .  Moosi  .law.  1 
I  ST.'i.ddd,  I.s  It 

i  ('en1r:ii  ('anaihi  I  n\ es|  nn  ids  to.  Ltd..  I 

I  UehMiia.  .SJdd.ddd.  1)1)1 

i  MeKav  Coll:  I  lint  ion  (  o.  1.1,1. ,  loein.i,  ( 

i  .S'Jdd.ddd.  S.'il 


^  SAVINGS 


DEPARTMENT  AT  ALL  BRANCHES 


'iier.'il  .M:iii.' 


f  ;(J  ii|* 

r  F  If  ml 


Modern  lUtnkiuji  Insiitulion 

i|'  ei'i|iiiiiii  iif  ll.'iiikiii'.',  I  I  r.■lll -.•p'l  ii !  Lv 


|i  ei'i|ilii,ii  iif  It, '1111,111:';  I 
1 1;:  Ilk.  Till'  <  I  lili'i'l  i.ni 
ii|i)ii'.|  ii'  I'.aiiilh'  I  lie  ini  nil 
•  .'dp  !  I  ,.'ll  L'e  (  ’.n  I  n  'i  al  ii  'll  . 


r.'iii '.'P'l  >', !  Ly  I 

l■'|>:ll  I  iiP'i)!  I-  (  , 
|i|  M.'liPil.'ll  t  III'! 


■-Uir'w.'Jil'  if  .'Vis' H 


BANK 


Hi'.'id  (lllicc.  Moiilrtul 

m  THE 


CAPITAL  PAID  UP  -  $4,000,000 
RESERVE  FUND  -  -  4,700,000 

.I.AMIvS  KM.'DT,  {ie.irnll  .MiiiiiiiVer 

vS5  BKAXCMES 
THUOIGHOI  T  CAN.41)A 

_ 


■ORIGIN  d.-i  pp;j_ 
CHAHTtn  *  Cv- 


Ql  AIM  FIJI.V  DIVIDEND  NOTH  E 

\o|  il  l'  is  111  rehy  aiv  I'll  1  h:d  a  1  )i  v  iileiid  at  the  rat,'  of  .Seven  per  renf.  per  aniinin 
11)1011  I  III  - 1 la ill  ii|)  Ca|iit,'d  Slock  of  I  his  U.ink  has  heen  dei  lared  for  the  three  months 
eiidinj^  I  he  2si  h  F,  In  ii.'iry  ))ro\..  :md  I  he  s;nne  will  he  ))a  vidile  at  its  1 1  -ad  ( Illie,'  :oid 
Itraiiehi  s  on  , 'dill  after  .s.'d III ilav,  the  Is!  .March,  prox.  The  Triuist'er  l5ook.s  will  he 
ehi-eil  from  the  I7lh  to  ihe  'jsih  l-eliruarv,  I'.ILt,  liolh  days  inelnsive. 

Itv  1  tiller  of  I  he  Ihiai'd,  t>d 

■roiaiy,,..  L-:;,d  .lainiarv  .  Pd,;.  •'  '  '''fC'-'^rer 


Uv  prcniiiiiM  1)11  slums  alinttcil  i<>  claic 

'I'i)  oruitnizat li)i»  i  xpi  iis^’  juhI  ciMiunission  oti  sale  i»r  siiuri-? 


UalaiHT'  anil  ios 

Dalanco  piTinimns  .  . 


C'.\SS,  l*cosi<{cii I . 


Statement  of  Assets  and  Liabilities  as  of  31st  December,  1912 


I . nails  atnl  aim  ciiH* 
Less  n  lainnl  tn  pa 


ASSFiS. 

(s 

prior  rnruiniiratin 


Interrsl  af’r.rnni  nn  Lnans  ami  a^i'i  rinenis 

<  ash  nil  ham] 

<  aiiaUian  Dank  nT  ( *ninmrri  r.  hal.iiicc 
*  Mlirc  I’m  nitnn'. 


MP.27S  J  \ 
I  I  101.71 
I  I  l_VOT 


<  ’.ipiial  .\mhnri/<M( 
Snhsrrihnl  o  ooo  sliaia 
Less  amntiiKs  unpaiil 


I’reitiinm  aemniif 
l>)vi'ieml  pa\aMe 

Knltlls  ahlr 

Uilts  pa\.il>l.- 
Uank  nt  (  O  lawa 

l)e|Hisil 

|)iseniinfs  nil  Inaiis 
eai'lieil 
Sils|M*j|se 

I'liihi  ami  Ln .  D. 

,hiiiiM  lol  ’ 

\(hl  pM.tii  h.r  hill 
I  »rei  i|»lM  r  1  !)|  ,* 


I  I  A  Kill  riFS. 

ol  SMH»  eaeh 


.'<[  .ooo  lino  no 
ooo  ooo  oo 
7,70.21  1.  I  I 


1  o..  «><<■.  n  I 
;:7.i;is.v.s 

2  ;. i  ion 

2.01  lOIMI 


\\  e  nmlilei)  l  lie  Ihmk.  nihl  \e«niinl  mF  lln-  \Mlllieril 

li.ill  vear  eiidetl  di-l  OeeeMlInr.  I U  I  atnl  Ur  it  |nt|*t  h,  Ihr  diafu 
and  i\p!aoaliMti  ue  lia\e  rm(uired. 

\\  r  lia\e  I  \aioijied  llir  A  Ljria*  me  n  t  s.  .MMlt*;a:0‘'v.  i  le.,  enO-till 
a  lid  ha  \  e  In.i  nd  sa  toe  in  order,  the  ( ’om  ])a  ii;.  's  selieii  nr  ei  rl  iT\  in;;  ; 
III  our  opiiiioii  the  al»o\e  l»alaiiee  Sheet  i.s  properly  drawn  .so  as  t 
the  ('om))aiiy.  aeeordiii;;  to  the  hest  of  our  iiil'oi  toa  t  ion  and  t)ie 
ISoohs. 

W  iinditeL;,  -laimai’y  17th.  I'.Ud.  W  lllilJ,  I 


\  oi  t  hero  t  a  n;idi;i  it  M  oi  l  i 
I  he  diarehohler^  1  hal  \\e  I 


he  diarehohler^  lhal  \\e  have  reeei\ed  all  I  he  i oi ornta  1  mil 

enimt  il  III  in;;  the  seeiirity  Tor  the  ('omjtaiyv  Io\esImeul7v 
rliTvin;;  as  to  the  sitnieieiie\  of  the  ti’le  ami  ei  u  \  e\ aiieioi;. 
0  so  as  to  e.\liil)it  a  true  and  eorreei  \ie\\  of  the  alVairs  ol' 
and  tlie  explanations  ;;i\en  ns.  and  as  shown  1»\  ihc  said 


SENECA-SUPERIOR. 


W  Flil!.  K’E.M). 

L,  ILu'lh  .v.  T.  ILirr.v  \\  i  hh  iiiid  'I 

THE  TORONTO  LOAN. 


FC.V.X.  C\LLI\<;il,\.M  A  CO.. 

( 'Inirl ered  .\eeiinid  ii  n  I  - 
.Me.\vil.v  .S|evv;ul.  Diri'i-lnrs. 


HAD  A  GOOD  YEAR. 


ill.,  S;isk:iti)(,n.  Till'  nnnmd  repnrl  nf  lln'  .Senee:i  Suiierior 

'  Silver  .Mines,  presenli'd  to  shnrelmhlers  hist  , 
Ll  d.,  .Snsk.'i  I iiiin.  .Sji  t  nrda.v.  shnwi'd  net  prolits  nf  •'fl  21  .(i  IS. 

^  end  (if  vvhiidi  dividend  of  •S47.lis;)  w:is  paid.  | 

wine  ( Lid..  Heaving:  a  siirplns  nf  .''i7:>.d.‘>').  .Mr.  W  .  F.  | 
SeesvvnrI  ll.  eoiisiillinu:  eiieineer.  estiniali'd  j 
.  Iveffina,  •''2dd.ddd.  lore  reserve  at  ahont  l.L'id.ddd  Idlliees  nf  , 

( 'e.vlon,  s  l.ddd.  silv  i  r.  > 

Lid.,  .Saska  I  nidi.  'I'lie  folhiwiipr  direelnrs  'Acre  elei-led  fur  I 
i  1  he  eiisiiiim  .V car;  F.  II.  Worth.  |iresiilenl ;  , 

Ltd.,  Saskatoon.  .  .\.  11.  Di  vvc.v.  F.  \\  .  Zoller,  \\  .  F.  Sees- 
I  worth,  and  if.  F.  .Seesvvnrth. 
nee  (  'o.  Ltd..  ! 

I  DM  AKIO  C'llAK  I  EKS. 

Invc.-tors.  Ltd..  I  The  foll(.)vvinH:  new  ineorimratiou.-;  are  j, 
iffa/etted  h.v  the  Frnvinee  of  Ontario: 


W  I'll  ine  of  I  hi  failure  of  the  'roron  to  loan,  Norl  Ih-i'i 
till'  Fiiianeial  'I'iines  of  Londmi  sa.vs:  I'i'oiil.s 

■'Tlier(snli  is  n<d  vi  ry  snrprisine.  havine 
rej'ai'd  to  Hie  niaiiv  ('anadian  loans  wliieli 
the  investor  has  hi'i  ii  a-ked  !o  ahsorh  with-  The  He 
in  tlies|»;iee  of  a  few  months,  lint  the  liie|i  (  'anadian 
|■llarae'l  l■  of  I  hi'  si'eiiril.v  olTi  ri  ,1  h.v  'I’oronto  Winni|)ee 
should  mean  that  (he  underwriters  oiiiflit  form  am 
not  to  hi  l•lnllpellell  to  pla.'  the  [lart  of  Inisiness. 
nurse  for  loim-."  (HH)  of  wl 


EEDEU.VI,  <  HAIM  EKS. 

ollowine  new  iiieorporal  ions  iin 


Tin  following  new 
ifuzetted  at  Ottawa: 


N Orl  I 'iiiiadiiiii  I  '«».  liiid 

ol  l.'S.ll  *•.  oil  ii voragf- 

Caitilal  I'or  MH2. 

The  third  annual  ri'iiorl  of  the  Northern 
(  'anadian  .\lorl":i":e  ( 'oinpaii.v  Lid.  of 
\\  inni|)ee  has  hi'en  issiieil  m  pamphlei 
form  ami  shows  a  sal  isl'aetor.v  slate  of 
Inisiness.  The  capita’  snhserihed  is  .SO!).- 
(HH)  1,1  wliii'li  -N I  I  ().7.').',..')h  is  |,aj(l  np.  heiiiti 
an  liierease  of  •S'2(>d.472.4 1  diirin*:  the  .vear. 
The  earninu'.s  in  l!(12  were  .S-iti.ddO.iti’.  or 
L,.  II  per  cent,  on  the  avcr;is;c  paid  ii|)  eap- 
ital.  .M'ler  iia.vinj,'  the  re'^'iihu’  dividend 
of  S  per  cent,  ami  a  honus  of  1  per  cent. 


I  Herwiidi  Land  Co.  Ltd.. 'I'oronlo.  .SKMHHI.  ,  a_  Fapinciui  Matliien  and  ol  her 


Hlatler  Uros.  Ltd..  .Montreal.  S I ()(),()()()  niakiim'  !•  per  cent,  for  the  .vear 


Ottawa  West  Land  Co.  Ltd.,  Ottawa. 
.Jaw,  I  .s.',()(),()(HI. 

!  Mount  .McKay  Huildinif  A  Ueidly  Co. 
Ltd..  I  Ltd.,  Fort  William.  100. ()()(). 

'I'he  Aiikdo-Canadian  Investor.s  Co.  Ltd.. 
Ltd,,  j  'roronlo.  SUt.OOO. 

I  Milligraii  A  Unsisel!  Ltd.,  'I’oronto,  S.'iO.- 
nirn,  (HH)  (maniifai't iiriiifr  and  real  eslatei. 

Ottawa  Iv’iver  Drivewav  Land  Co.  Ltd., 
•law,  Ottawa.  .S40,000. 

!  Ivoemae  Ivoads  Ltd.,  'roronlo,  840,000. 
rinee  j  Mercantile  .\d vert iser.s  Lid.,  'roronlo, 
84(),0()0. 


i-arrii'd  forward  .S|0.,S()().N4.  wliieii. 


Lasalle  Kealt.v  Ltd.,  .Montreal,  82.‘i0,000  w  it  h  I  he  a  mount  hroueht  forward  from  1011 


(  W  .  L.  Honeli.  K.C..  and  others).  and  i  he  premium  aeeouni .  Iirinjrs  the  suriilns 

•laeksoii  and  .Savage  Ltd..  Montreal,  to  •>27.7NO.  1 S.  as  compared  with  •82..',0.j.O(i 
S4.‘, 0.000  (W.  Hovev  and  K.  Fleet,  advo-  at  the  end  of  l!)ll. 

cates  and  ot  hers,  foot  wear  1.  'I'lie  president's  report  states  that  the 

■Magor  Son  A  Co.  Ltd..  -Montreal  .SlOO,-  eompan.v  is  now  in  a  position  to  issue  de- 
000  (-1.  11.  Mairor  :ind  \.  A.  Magior.  mer-  hentures  in  order  to  ohtain  additional 
eliaiits.  and  others;  produce  ami  frroeery  funds  I'or  loaiiiiif:  purposes  and  will  take 
iniivorters.  to  l;ike  over  hiisiness  of  Magor.  advantage  of  the  lirst  I'avorahle  ojipor- 
.Son  A  ( 'o.  1.  I  tunit.v. 

Dominion  Maniiraet nrers.  Lid..  'I'oronto.  'I’lie  shandiolders'  list  shows  a  hroad 
•Sd.OOO.OOO  (11.  ,1.  Elliott.  K.C..  and  ol  hers.;  distrihiition  of  slock  in  England  and 
-Metropolitan  K’eall.v  A  lilvestment  Co.  M  liroiigliont  Canada. 


Canadian  Aeadeiny  of  Music.  Toronto,  ,  |j,|  ,M,,„'ir,  ;d,  SIOO.tHH)  (.J.  11. 

•8100, 000.  ,  ,  vv  le  I’onliii.  mamiger.  and  others). 

E.  A.  Cny  Cram  (  o.  l-td..  I'orl  William,  .S;i|,.s  c,,.  (huiadn.  Ltd..  M.iiilreal 


(M  EKEC  4  11  AIM  l  ltS. 


INCOUrURAl  ED  18S9 


r\l‘lTAF 

ufsfrm: 

( Ini'  t  on  Will 


$.y00,(H)0.(M) 

.$:{00.000.(M> 

inli  1'  lim.'.  .iii'l  v.dnal'!'  information. 
•  Ilk  on  apphe:i  (mil. 


DIRIT  TORS  : 

II.  S.  I’rc.s.  lion.  )N.  Curry  Hugh  Palon 

Ardu'r. Vict‘-I'n*s,  Uoii.  R.  Daiuiurand  Roase 

.‘•iir  \V,  ,41.  Ailkpii,  M.l*.  (>co.  F.  Di  uiuiiioikI  ,  „  ,  , 

rr  ,  ,,  ,  .laiiio.s  lU'dmoml 

.1.  F.  AI(Ire<l  1..I.  Hi iiiuiiioihI 

A.  .1.  Frown,  K.C.  F.  1*.  Joiios  ^ 

FaV'tkHc  Fnrwii  Wiu.INlolsoii Macpliorsoii  Hou.W. R. Ross, K,<’. 

(K-o.  Cavirhill  C.  F.  Noill  A.  Haig  Sims 

V  .  .1,  IJiighes  -  -  -  Manager 

142  iilotvc  2)ainc  Street  XLGlest 


.82()0,(I00. 

lioemae  Maniil'aeinring  Co..  Welland, 

.8 1  ()().()( HI. 

Hiindell  I’iano  ('o.  Lid..  'I’oroiOo,  8100.- 
000. 

drover  ( '.  Miil'doek  A  Co.  Lid.,  Siineoe, 

S.nO.OOO. 

The  Eaton  Cigar  Co.  E(d.,  SI.  Thomas, 

8I0.IH  )0 

i  Tim  following  mw  Mii'orpoi _  London  Lnndier  Co.  Ll<l.  Lomlon,  j  )  in)  m  it )  (  |f 

|ga:’eiied  hv  I  Im  I’rovim . I  (Iin  810.000.  ^  llanley,  eonlrailo 

I  (  iimchaine  Lawr'ioi  •!  c,,  Miiiiii-  Ive.vnohJs  l'|•(>dm-l';  ( 'o.  I.ld  ,  loionlo,  Doiiiinion  ('hai 

iienve.  8:;o.oo().  810,000.  ■  ,  v  i  *'>o.(ioo  |\\.  u.  i 

1  J/.\i|n(  ilne  di'  Saint  I’nm,  ,  l.iimi,  ,  ,  .'s.iinl  N'ineland  (  'anning  Co.  Limited,  \  inelami,  ,,|  |„  i's). 

I  ITime,  .>20,000.  .8M.000.  I  nl<'t  ua  l  iiiiial  In 

Tonrv  illi'  lo  alty  (  o.  Lmiii,.|  (.n,,  Standard  l.nmher  Co.  LliL.  M'lHteon  |  $|))()()( 

|.8‘20.(HiO  I  Lei;ramL  lin.'im  ii  i  .iml  ollii  i-  i  Falls.  .8100. OOO  i  ami  olhi  rs). 

*'t'he  ( ’o-oj>eralive  Ke.'il  I'.  I  a  I ,  i',,  Llil'  Rii’hand-Wih'ox  Canadian  Co.  I.ld-.  Lon- |  W,  l,s(i  r  and  Soi 

1  .Montreal,  .820,000  (.Salomon  c|,.  I, .  ,  don,  870,000.  ("hi  (( ;.  M-  L.  rie 

land  othcr.sL  Mastersoii  Wrench  Co  Ltd  .  .8,o.oo(i.  uiImis). 

’  draml  .Men-  L'cilty  (,,  Li.|  Ciind  The  Hoyle  Lumber  Co.  Eld.,  .Morns-,  ||||,|,,„|  ||,.,^,hi 

I  Mere,  84!,i.000  (E.  |■..lnn,ival.  a, h., cate  hurg,  820,000.  1 1  ml -on.  (,ine.,  8.'i0, 

i  and  oHiei-.y)  '  Canadian  Pearl  Button  Co.  Idd.,  I  reiilon  uihers). 

I  Bc-ausoleii  Ltd.,  Monin.il,  .s'.i.',,(mi(i  (q’  SIOO.OOO.  _  ,  ,  i  m-  ('anmla  ('a 

i  Kinfroi,  K.C.,  .and  other:-,  li  al  , :  lat,-.  ,  le.'^  Canada  Stamp  A  Stencil  (  o.  l,i'l..  i  o-  ( inl .,  8 lo.ooo  i  ,\. 

i  l.’lmmohilicre  d'dui ii  eu  i  J;  l.iinilee  ronto,  .840,000.  „  ,  nniki  r,  ami  oHiei  s 

:  Montreal.  81)0.000  (A.  St.  i  v  r,  iM-iiranee  '-''I'  Th,'  l•'.•.|.■r.a(,'d 

I  broker,  and  others).  #1()(),(I00.  ""')  (T.  A.  T. 

La  (hmipagnie  Indn.-tri,  II,  .|,  |•,,|■|,„.nf  Brown  vV  Cooper  Co.,  1  oronlo.  8lo.O'Ki.  i  raders.  a  ml  ot  lier.- 

Limilee.  Porinetif.  811).", 00  s  |,  Lamp-  'I’he  following  firms  have  heen  |iermil  leil  'I'he  Eohling  Ha 

‘  laugh.  i)ai>ermaker,  and  oili.isi.  lo  increase  their  capital  slock;  no, pm.  Out..  .8.'>().' 

I  Citi/.eiis  .Seeiirity  Co.  Llil..  .Mmilreal  Lever  Bros.  Limited.  Irom  •8'-.000,000  ,,, 

8  I,'). ooo  (.1.  .V.  Dav  is  and  E,  I’nt,  i',.;d  estai,.  |  to  8d.()0().000  h.v  (he  issue  ol  10. (HH)  shares  Toh;iceo  |{nv,  rs 
i  iigi'iils.  and  others).  '  '  |  of  7  per  eeiil .  stock.  I'lal  81  .OOO.OO(')  (C. 

j  'I'hi'  St.  Eawreiiee  I  iiv ,  si  m,  m  '|’rnsl  |  Tlie  Barrie  'I’anmng  Co..  Irom  8100.000  David,  advocates 

Comiiany  are  iner,  using  1  In  ir  eapiiid  slock  I  *”  ,,  ,  ciooooo  1^-  IL 'I'ow  tisend, 

1  of  -S.YOO.tiOO  to  the  sum  of  .sMipt)  pop  'I'he  Wallace  Uealt.v  (  o.,  Irom  .8100. ooti  (.s,  ij  'rownseiid, 

I  -  '  to  .8.-,()0.()()0.  ,  others). 

llOl.LlMiElt  DIMDEND.  ^  The  Lake  Siineite  lee  .Sup|)l.v  and  Cold  'I'he  lm|»erial  Oil 

11,  "  Stora.ge  Co..  Limited.  I'l'om  .8d00,(KK)  to  their  eaiiital  stoi 

The  regular  loiir-\ve,klv  divnlviid  of  ;i  .fp(M),(K)().  .81  o.OOO.OOO. 

per  cent,  has  been  de.laiiii  ,,ii  | lullijigcr  q'h,.  Landed  Banking  and  Loan  Co.  to  - - 

stock,  payable  Jamiar.v  2n,  i,,  holders  of  !S1  ,().',o,p(H).  MR,  E.  (',  1»R 

record  .Januar.v  20.  Ilns  vvill  ,he  ’  ,,  .. 


,,  .  I -8. >0.000  (W.  If.  L.  Shaiilvs.  advocate  and 

(  o..  W  elland,  '  ,,|  hers). 

!  cheddile  Ltil..  Monireal.  8 1  .OOO.OOO  (  L. 
lol'olilo,  .,100.-1  (>  ;,,|||  Eaii  tense,  al•(•oll  ll  t  a  ll  ( s,  ' 

111  V'  I  and  (ilhers). 

lild.,  Slim-oe,  I  ()|,(j,..il  ('ll.  Ltd.,  Nieolel.  (,)ne.. 

.  ,  ,,,.  -S'd.iO.OOO  (.S.  Ivieh.'ird,  -Ir.,  manager,  ami 

Lid.,  SI .  I  lionnis,  I  ,,|  hvrs). 

,  ,  i  M '•  I'a  rhi  lie- 1  “ra  ( I  - 1  la  niev ,  I.ld.,  Toronto,  i 

Llil.  I.omlon,  j  ,1,0  .'js.'.p.ppp  ,|>  s.  Me  I’a  I  lane  and  .1,  | 
,,  llanley,  eon  I  rail  ors,  ami  ollmrs).  ' 

"'  Fill  ,  loionto,  Doiiiinion  ('liain  < 'o.  1.1,1..  YJon I re.i I,  j 

...  ,  *.tO,OOP  I  \\  .  |{  I,,  Shanks,  ml  v  oca  (e  and  j 

Limited,  \  inelami,  ,,)  h,  i's). 

,  I  n(  I'l'ii.'i  I  ion.'i  1  I  ml  list  ria  1  ( 'oi'|ior,'i  t  ion  Llil.  ' 

,.  Mil..  Miii'geon  I  $|pp()pp  |  \  Flynn,  harrisler,  : 

I  ami  oHn  rs). 

‘  "•  "  '-""'I  W.listii'  and  Son::  1.1,1  .  Monlr.,',1.  SlOO,  ' 

Ltd  .  .870,000.  !!',’h.rs).'  ■■""1; 

Ltd.,  .Mollis-  I  llnil  .iiii  lli  ighls  Developimnl  ( 'o.  LliL.i 


The  hoard  is  comprised  of  I'hlward  Cass, 
pi'esideiil  ;  l{.  W.  Patterson,  vice-president; 
T.  L.  Hartley,  seerelarv-lreasiiri'r; 'I'.  ILirrv 


.870,000. 

,  .Morris- 


.,  Treiilon 


iml  ollmrs). 

The  (  'a  na  i|:i  (  'a  r  I  on  ( 


-MO.NTKEAL  LOAN  .V  .MOK'MLKiE  It.  xV  O.  UEIil'I.AR  DIVIDEND.  licr  cent,  "ii  lloliingei; 

.MFFTINt;,  I  ,,  stock,  payable  January  2.s,  i,,  holders  of 

I  'I'he  regular  (jiiarti  riy  dividend  of  2  per  record  January  '20.  'I'liis  will  iihring  the 
The  annual  meeting  of  tlie  .Montreal  1  eeni.  has  heen  deiiiari'd  on  Hieliclieu  &  |  i>ayments  to  date  to  -Nt.'iO.lHip,  ,,r  l.'i  per 

Loan  A  Mortgage  (’ompany  will  he  held  Ontario  Navigation  simdc  |jayahle  March  I,  cent,  of  the  paid  n|>  capital.  'I'he  lirst 

on  March,  o.  ■  to  holders  of  reeoril  at  4  j,.m.  February  24,  dividend  was  paid  Nov i  inher  2.  1012. 


advoeale  and  Webb  and  'I’lios.  Me.Yvity  .Stewart. 
d.OOO.OOO  (L.  NEW  RRI  NSWICK  C'll ARTERS. 

aeeolllltailts,  ,,,,  I-  II  • 

I  he  lollowiiig  new  i  neorpora  I  ions  :ire 
Nieolel  One  .^'1' ',1  at  Frederii-t  on .  \.|{; 

‘ . I  Siilmrhan  Sleanishi|>  < 'o.  Ltd.,  Hrown's 

.  '  ^  '  V  Flats.  N  IL,  8!*.'.)N(l  (C.  ( '.  'I'aylor,  master 

.Id  'I’oronlo  "i<'i('iii‘'('-  f'l'l  'd  hers). 

iliim  111,1  )  '  L' \ssoin|ii ion  Liiniti'e,  l•Mlnlmdslon, 

'  •  I  N.H..  .«|P,(HH)  (M.  1),  Cornii.r,  |,arrisl,r. 

I  YJonlri-il  I '"“I  others). 

i.lvimiii.  -M,.)  '  Canmljan  Molin' ( 'o  M  d .,  .Si .  .I(.ihii,  N  .  I !. 

’8I.',,(HHI  (J,  S.  ITonghlon,  sails  nianagif, 

i.ld  ’ '■""■'y;  ,  ,,, 

,,  I,,.  LhihI.h  IJiI.  W  oMiisI  ork .  N.IU, 

S.MUIHMI  (.f.  \'\  nil.Mrr,  IMi'I'rliHlH  HIdI 

nil,  al.  SKHI,  I'Hhers). 

I  (ii'.'inile  SI,','..  avemeiil  and  (on- 

islrni'llon  <  o.  Ltd.,  llanisleail,  N.H,  840,- 
ii(  (  •,,  I  |,j  (HH)  ilv,  D.  IL'ininglon,  earpenti'r;  F.  W.'ole, 


ml -on.  l.iiie.,  8.'il),l)0()  (.1.  W  il  ,,n,  niei'eli.inl  I'H 'mg  engineer,  and  ollmrs) 


.  J  -  I  III'  {  C  hfImm  f  o.  L|i|..  LondMii, 

.If,;-’  Canada  Stamp  &  Stencil  Co.  Ltd..  I  <>-  ( inl .,  8  Ip.pih)  (,\.  Le  Hnion  . . .  box 

ronto,  840,000.  iimkir,  ami  others i. 

M.  S.  Boehm  &  Co.  Ltd.,  'loronlo,  'pi,,,  K..,|,  ral,'d  '  I’re  s,  1,1,1.,  Montreal, 
SlOO.onn.  a-.i.eu.  •'(^•■>"<>.<"1(1  (T.  A.  'I'oil  ami  W.  E.  Markham. 

Brown  vV  Cooper  Co.,  '1  oronlo.  8l('.(HKi.  I  rmlers.  a  ml  ot  hers). 

'I’he  following  firms  have  been  imrinilled  'I'l,,.  Eohling  Hath  'rnh  Co.  Ltd.,  (iana- 

lo  i)ierease  their  capital  slock;  . . .  om..  .if.'.o.opp  (  py  |L  I -ar  men  ter. 

I  Lever  Bros.  Limited,  from  •82.()(>  l,(HHi  ,solieiii,i- a„,|  ,,( hers). 

Hale  I  I"  Sd.OOO.OOO  hy  (he  issue  of  lO.IHH)  shares  'r,,hacco  Hnyers  Association.  Ltd..  .Moiil- 
I  of  7  jier  eeiil.  slock.  real  .81  .OOO.IHH)  (C.  L.  Ale 


IvesI  igoni'he  Eox  < 'o.  Ltd  ,  ( '.'I  III  |>lii'll  I  on. 
N.H..  .8'J0.ihhi  (|{.  k,  Shives,  merehani, 
and  others). 

The  ( ;  nhin.'ii'  .Sjlvi  r  Hlrndv  Eox  Hreeding 
1 'o.  Ltd.,  .SJO.IHH)  (W.  1).  Iv.'inkin,  doctor 
ot  nieilieiim,  (leo.  E.  Halmain,  Iradir,  ami 
ot  hers). 

ACADIA  EIRE  INSCRANA'E. 

'I'he  .\eadi:i  Eire  In-iiranee  ('ompany 
held  its  annual  meeting  at  Halifax  last 


■  I  lilt  111  A  'I’rnsi  I  Barrie 

Hr  ea,„.:d  stock 
.si  (KID  iiiwi  1  he  Walla 


real  .81.000.0(H)  (C.  L.  Alexamler  and  L.  A.  week.  Tim  reimrt  shows  a  good  increase 


'I'he  Barrie  'I'aniiing  Co.,  from  8100.000  David,  lulvoeales  and  othersi.  in  the  |)rolit  and  loss  aeeoiiiit  alul  the  hal- 

8300  ()00-  d:., ,1,1/100  *''•  B- 'Pownsi'iid,  l.td..  Montreal,  liy.lOO. 000  I  anee  to  shareholders  and  policy-holder 

'i'he  Wallace  Uealty  Co.,  Irom  .8100.001)  (,s,  [{  'rovviiseiid,  w  liolesale  mereliant.  and  after  allowing  for  all  liahilities,  nuikin 

.8.'>00.000.  I  I  I  "thers).  sui'iilns  for  protection  /)f  |)oliey-liolder 

The  Lake  .Simeije  lee  .Sup|)ly  and  (  old  ’•ph,.  Imperial  Oil  Co.  Lt d..  are  increasing  8.')72. 744.  'Pile  ('omi)any'.s  assets  are  877;). 


MR.  E.  C,  PRA'i  r’S  EO.SiriON. 
PEIARl.  L.IKEI  NIININCi  t  D.  Mr.  E.  C.  Pratt  has  heen  ap|)ointed 

'Pile  Pearl  Lake  Mine  is  expe/'led  to  he  assistant  geimrid  manager  of  the  .Molsons 
in  operation  again  hy  .May.  Hank. 


sui'iilns  for  protection  /)f  |)oliey-liolders 
1.  Ltd.,  are  increasing  S. >72.  i  44.  'Pile  Comininy's  assets  are  877;).- 
from  .8l),000,0()0  to  '214.74  and  the  i)aid-u|)  capital  .8400.000. 

'  'Pile  eompany  since  its  ineeption  has  paid 

-  its  shareholders  -8 1 .0‘.».').7.'>0.  C.  C.  Blaek- 

T’S  POSrriON.  ader.  president  of  the  old  hoard,  was  re- 
,  .  ,  elected. 


.Ask  the  Editor:  I nielligen I -enq iiiry  is 
the  investor's  safeguard. 


/ 
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WCCT’C  DADDAlUfMrC  (? - -  '  "  - - 


IF  YOU  nre 

11  aif  4,yjPLYGUARANTEED 

Yotir  Goods  in  W  s  n  n  i  pe.s:  gy  MAN  AND  NATURE 


LOCAL  TRAFFIC  OVER  C.  P.  R.  AT 


JAW 


I'r  is  nhsolnleiy  essential  that 
1  yon  know  the  W'innipei^  I'ele- 
<i>ram.  Any  business  man  wlio 
know  s  the  W  est  w  ill  tell  yon  how 

islU'rly  iiii|)<>ssll)lc  i.'-:  (d  julvorlisc  su(T<‘ss!i!ily  in  in- 
ni|n“!f  and  Mic  W  rsl  '.vlliiinit  (ho  aid  ol  (ills  imino  papor. 

riio  “  Toloiirain”  is  (lio  !as(osl  i>n>uini*  |)ai)or  in  all 
Caiiad.i  and  la.sl  year  InnKo  af!  laainds  hy  an  inoroaso 
in  ciiciiiafion  <»}'  11,511,  or  .  'riio  slroi!;4lli  ol'  (<u‘ 
“’rolojjjranrs”  soiling  powor  is  (!ii‘  lari  ih.il  IH'  ,  oi'  (ho 
(olal  circnlalion  is  dollvorod  din'i  !  io  (lu‘  (loimss  ol' snl>- 
si-riliors. 

I'Ai  iy  liaily  Kiiov.s  (lie  piOsDcroiis  <  of  iiMlu:'  midtilo 

\V<  s(  oxpcr.'i  11(0(1  ;iclvci(i^.«  sr  !i:i\c  [irov  ‘d  lli  tl  (licy  (hhiioI  ^ci 
rcfiiiiLs  (io!i:ir  for  (lo!l:ir,  in  VVifoiipc^  liic  Wv  Si.  Mitlioiil  (In* 

“  I  clf  ataill.'’ 

\ll  (III  (■  l.l<•(>  iii.il  ninii',  iirr  idoMitili-  :ai<i  It  il!  iiuxc  lli:!ii  pay  lliis(. 

I  I II  (iii^iiii'"'  1111*11  ('I  iin III!'  .li  llial  i aiiiihlinii •,  li  lliry  .ii  i  (o  s>  II  Miri  rs'^- 
llllll  in  (1,1-  \\  I  'l. 

'r(ic  oitI\  nelly  <ir  Weekly  l!inui'4li  <*  ImcSi  v.mi  c:,'!  a  .-icii  (lie  (  oie.en  .(i\e  iioiiies 

DAKERS  CAMEROM.  Agent. 

207  SI.  Nielniias  {Jld''.,  .MON'I'll 'lA’i  -  51am  2:10I 


Sworn  <  irciiielioii,  Ik.iiv, 


e,  0  V 


WeiKiv, 


ef  of  Saskatcliewan 


11  i*.  ii<i  I*'  ;  tl•l• 


ft  a  ■*.  P  jn  E  W 

IP  '  r,#:*  F  jFsieM  3t  U 


!  'i  *1  ri  1  I !  il  la  i  n  I  ei  1 1  u  :i  ^  I  ’p  ’  s  in  I  .  II  (‘1.  il  •.  !  ' 

W  I  pip  .!  1  in  r.,:  •I.-  i  II  ■■  i  M  ■  '  i']'..|p  '‘'l.iP|;ip 

I'p  I  n'li  niniii  niiil  ip'ir  a'K  l‘••■  i  ml  (Pi'i*  ''  . 

W.-  i.i-  :  1-1  p.i-  \l . I'.PiPi.  :  ...  1. 

Ar'-i'  «•  1  ■.  >>  .-HI  ( i-iJ. . 


!.  .  I'P  P*.  I  .  .  P  P'l  P-  \ 

IIP..;,  1.  1p.pI 

'  P  PP  I  I  Ip  II  I  I  ,1  I  ■ 


ThOiiTias  &-  Company, 
llsal  Fsiiile  Brokers,  -  yoiiiirii&ii  Sank  Eiiilding, 


R  xnaist;  .ia’pV.  s.xse.  a  i  (  itrs.u  w.  ■ 

i:.  i< '.N  ::vM»  ne  (  uMMi  in  f  H 


g'inii:i:  a::!*:  e:j  X".  ts 

MOOSS  JAW,  SASK. 

y  ani:  in  v  is  rs 

isi  ’  ’  ’  ^  iJ iIj  II .  ill 


jwwajwywtw  : 

(III*  M  iali-il.i'-p'-i  Ki-siili'ii  i  i.i!  S,*«’li,tii 

ill  IpIp'  I  !ip.  p'il.'.  liiiiii  . 

ppii!'.  |:i  ;  ip\p  i’  iiiip-  lull.'  rriiin  (In*  1 ■  I  (  illi. 
■  ill  I  In-  liiip.  Ilf  1  lie  i-il y  i  iip  .1  PPM  I  li. 

nil  sir.  '  I  !  p|. 

-  |ia  i  l.-s  I P  IIP  .  I  11  IIpI  i  I.I  (pI’p  p\  p  p1. 

I  ',.1  >1  lO  I  ■  .  |p|-  Hi 

(p\.i-  I  I'pl  1,1  li  Ip  I  w.prlii  -ppIpI  ill  .Me>i>*^i*  .J.'nr. 

-  IIKI’,  iif.ilil  nin.l.'  m.aiiy  l■il|•|\  Ipiiyi  r.. 


SADIAN  Cri’Y  All 


I  an  15*1  V  Sir.* 
TOIiONTO 


I  I'orl.nii*  Aii'iiiii* 
M  !\N!oi a; 


I  •'»  .S(i-,*,'( 

MoiLSi;  .i  wv 


favokajjli:  keass-v,. 

i('ol«iiiial  t  ill-,  I.Diitloii  ' 

'('III'  iliMili- ^iiiii  Ilf  ( 'n  iinil.i's  li..rrii\'.  ili'is 
ill  l.iiniliiii  is  ilpiii'p.p;  inii'-li  '.'imh!  I',,  iinelin- 
<i./iiie  llm  i'a'-l  llmt  lln'  Im.’i  I  i  ma  1 1  and  n.  i-- 
i-S'iiry  dr',  p  !p!|iiiii'Ii1  .if  lli''  p-piii  n  1  i-  inip- 
p-pppliii'j-  nii.i.y  I  lip'  I'iilii  Ilf  )>i'i;.':  I  -"i '  I 
|iriidiii  t  inn  in  n:',i  p.  id;  iin  ,  i  n  m:i  iiiif.'rl  i.;  .-.-. 
and  ill  ihr.  r\|,!ipilalipin  ..f  ll'r  fm'i  I  .-in.! 
Miiiii  r.'il  v.rnilli  i.f  li.i  ipiiiidiy.  '!  Ids  pipi-. 
dnrliiin  is  I'riiil'ipi'.-ri!  an  i  in'miiiii-  tiii'ia-. 
Ilf  |Mi|'iila I  inn  i\  iiiidi  sii'aiiil;.  "i'r  ni  nually. 
nii'l  wliiiii  S  rNiirrlid  Id  |•p■:n•ll  KiH.ln.d 
Minis  .l\ii'iiiu  ilip.  |,i-i",riil  \inf  an  ar?n\ 
Ilf  Uill'lilT'  ulindl  aplllins  iisrlf  In  I  lir  rl'i'a- 
liiili  ipf  v.t.-illll  ri'niil  llir  iiiniiniil  ol'airixal 
ill  I  hr  l■plllll^|•.\  - 

.\  \i'ry  s|iri*ial  rliarartni  isl  in  nf  < 'niindiail 
ilr\ i'l<i|>liH'li  1  is  til  111*  si  rii  ill  I  111*  lialaiirn 
that  is  In  iii^!;  inainlninrd  Iniwri'li  tin*  lai'i- 
iiiis  I'l  riiis  Ilf  iinniui'l i.iii.  'I'ln*  aeriniil- 
tiiial  inti  I'l'Sl  iiaUirally  is  \aslly  iiri  ilnini- 


Prnminoid  Woslorii  .Inurnalisl 
Shows  (ho  l*r<tdiio(ivo  Etrwor 
'I  ha(  is  a(  (ho  lia.sis  ol'  Woslerii 
(irnwdi  .\1isuiidors(nndinUs 
Ahold  Miinioi|)ali(ios  -  Advis- 
a(>ili(y  ol'  lioavin^  Kinks  and 
|{:iilways  (o  Kiivalo  <'a|ii(al. 

iWi'illi*ii  litr  'I  ill*  I'i  ii,*i  mill  I  'l'■lll<*s  li.v 
S.  1C.  liirr.  Ilia iiiii>l  11)^  ,*ilil«ir  iil'  4':iii-  : 
iiiliaii  l■'■ll:llll'l*.  XViiiiii|ii*ti.  I 

\ainrr  a  lid  liiiiiian  nainrr  arr,  arirr  all. 

I  !ir  lull  (lli  nn-  f;n-l  III in  n  .  nii  i  in  ir  di'  \ .  I'i|i-  ] 
nil  n  I .  I-  111  III  na  I  111  r  (  a  naila 's  M  iildir  W'rsI  | 
lia.  rii*ri\.il  a  in  |ilr  r  iidi  i  u  liir  n  t .  ( If  a  in  I  ili  ■  ' 

lan.l  il  |in  MM.  I  -,  sa\.  Jtiti  (HMl.tltltl  aril's  ur  , 

Ilnur.  (If  linilirr,  ii-  niin'p’  nnrt  Inl'ly  srr-  I 
limn  lia.r  lai'”i'  ana  .  W.-iln-  iiiiuri's  ai'i'i 
ilisi  li  Ipii  1  rd  i)\rr  a  lai'.’p  i.ail  .if  its  siirTar.',  j 
aiiil  in  nl  hrr  srrlimi  iiaiiiral  .niis,  nial  and  i 

I  hr  Pilirr  riintllnllrd  In’llitr  srl'\(  111  I'lllllld 

mil  (in  rmni(i'.\''s  (mpuii-  |)nlrn(  iaiil  irs  I'm! 
nia n iifiirl  iiri na  (iiii'iio-r  .  ’I'lir  .SasUalrlir- I 
van  L>n\ ri  n  inriil  r\|Hi*l.','  IN  |irii  ini'iil  a  I  imi  ( 
uilii  li'.'iiilr  mdirali'  ill'll  ill  W'l-sirin  ('an-! 
ada .  a-  in  <  d  rnia  ii.v  .  this  |  n.l  may  smiin  day 
Ipp- a  \p'i'  I'r.'iP'l  ii-al  I'a.'l  1  PI  in  indin  I  rial  di'\ rl  ! 
ip|inii  III .  ^ 

'I  III*  .Mm  i’iiii*iil  III’  I  III iiii'J*!  Ill  lull.  I 

Sn  iinirli  fill'  naiiiir.  Whal  nf  huiiianj 
iialiirr.'  'I'lir  iiiii\  1  nil  nl  in  i  m  iiiiarn  I  inn 
•iinl  pif  in\ l■■-l  iin  nl  ra|iilal  iwliirh  lallrr  is  | 
hniiian  naliirr’s  )ini\.i  ■  in.liralp  s  hnu  1  hr  i 
<*a!l  Ilf  ii|i|i.irl  II ni I y  is  liriiii'  .'inswrrrd. 

In  I  hr  nrialihm'lnind  nf  fmir  hniidi'i  d 
ilimnainl  iiru  rmin  r-  rni.-nd  ('anada  iliii'-^ 

III”'  I'.ll'J.  U'i'll  n\ rr  half  nf  I  l|r-,r  sc)  I  led  al  j 
mini'  u  r  - !  nf  I  hr  (Inal  I  .a  l.r-,  Sn  |)|ilr  nirlil  -  i 
in;*,'  i  Ills  inlln\  hy  I  In-  i.iiniiin*  nf  iiri-Mins  | 
ulin  1.1 1  I  In-  i  .'islp-i-n  iirmiiip-.  -  I’nr  I  In*  ui  sl  1 

I I  ni  l  111’'  I  ‘.I  I I  In  I'l '  is  li  1 1  Ip  ilmi  111  I  ha  I  a  mn  ml  i 

n  il*  i|  mil  ! I'l'-niillimi  imw  .•min  i's  inlrriii  ;  hr  |  i 
|ir.-mir  iirni  iiirrs  diirina  i  In-  |iasi  yrar  a^ 

nninhrr  allinisl  rc|md  In  I  hr  l•nlnlpillrll  |in|)-  j  _ _ 

nlalimi  p-n  ilitril  liy  Iln-  la  l  i  i'llsiis  In  Ihi' 
i  Ipailiii'.'  mip|- u  I'-l  Pin  li  1 .1  -  nf  \\  i  n  iii  pra:,  j  l  nw  n 
r.ia  n.liPli  lip-aimi,  >>a  - 1,  a  I  nmi .  ('ali'ai'i  ai|p||nila\ 
I'  pI  inmilm 


In  December,  1912,  showed 

65%  (NCREASE 

Which  servos  (o  explain  (lu*  jrroal  oxlonsioiis  planned  for  The  (’.  N.  K. 

and  <il.  T-  I*,  are  intw  in  (ho  oily  and  (ho  Saskalohowan  (htvornmoid  has  }(iiaranleo(l 
Tonniiial  Konds  (o  (h(‘  amonid  of 

$1,800,000.00 

The  railway  activity  is  the  Measure  of  MOOSE  JAW’S  PROSPERITY 


We  Control 
Some  of  the 
FINEST  SITES 
in  ibis 

PKUSFEROUS 

PROGRESSIVE 

CITY 


V,\(’ANT  LOTS  Row  of  .5  porfool.  50.  f(.  Lo(s,  in  Hij(h-class 
Kosidoidial  Disiriol,  $  I, ()()()  per  Lot. 

KIISINKSS  SITE  lads  7  and  S,  (50  K.i,  in  Klock  100,  Ilifrii  SI., 
oloso  (o  larjfo  depart  mold  store,  $850.00  |»or  IVtot  frontage. 
I'orins  over  5  years. 

(  EN'I'K.MiLY’  LOrA'I'EI)  50  ft.  Lot,  with  house,  r(‘nt  altoid  .^.TO.OO 
per  moidh,  on  street  with  oxoolh'id  hnsino.ss  pro.spects. 
.$(■>000.00  on  terms. 

SPl'K  'riLXCKAtilE  at  from  .$.55.00  per  fool  front. 


HENRY  Y.  SMITH  (Esiablished  1904.) 

(OWm:k  or  koss  kakk. 

High  Street,  MOOSE  JAW,  Sask. 


nil  pla  11-^  I'nr  a  iniiniripal  nIiii I  iiia  riii  k 
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irm-  li""*  •':iin"lian  I’lm  K  ndrrwrilrrs'  .As'imia- I 
nin*'-  ''"'I*  ICi'lail  .M  i  i  iha  ;i  I ''  .Assnria  I  inn.  ('an-: 
’■  ailian  Simirly  nf  ('iiil  I'i iii'.i nmrs,  .Mutual  | 
k'lm  r  ndi'iw  rii  ir''  ,\  •  snria  I  ion.  ('anndian; 
( 'mili I  .Mi  ll’s  .\ 'snria I  inn.  Tnrmi  1 1,  I'na rd  nf  '■ 
il'iin  I '’'"k’*  Assnrialinn  nf  I'iri'  ( 'hii'fs  and  ('an-i 
.  Illi  ia  n  I  'ms..,  .\  'snria  I  inn  . 


MOOSE  JAW 


SASKATt  ITEWAN. 


Tills  cily  is  the  railway  centre 
«>r  Saskalctiewan.  Three  new 
railroads  I'literofl  the  city  last 
year.  Over  .$1,000.(100.00  will 
lie  spent  ill  teriiiinais  this  year. 
'I'Ik*  pay-roll  of  (he  ('aiiadiaii 
I’acilie  anioiinls  to  over .$2.70.000 
per  iiioiitli  Huildiii<'s  projectc'd 
al  (lie  end  of  .lamiary  exceed  in 
value  dll'  (o(al  pernii(s  for  the 
olioh'  of  I!tl2.  1012  was  a 
record  year. 

Inside  priiperty  in  .Moose  Jaw 
is  cheap,  in  comparison  with 
(idler  We.s((‘i  n  ci(ies.  Invest- 
meids  placeil  in  (his  city  will, 
we  believe,  turn  a  larger  profit, 
M  idi  a  grc'aler  degree  oi  safety, 
dial!  any  othi'r  olferiiig. 

4 'oriT.spondeiice  invited.  Wilt 
gladly  furnish  map  of  city,  with 
any  information  desired. 


D.A.M<'CurdyiCii. 

Real  Estate  Brokers, 

Waller  Scott  Bldg,  Moose  Jaw,  Sask. 

^!M4‘mlMTs  Jaw  Koal  IJstale  Kvehango.) 


DF/I  KOI  I  I  .MTi:i). 


I  tl>  <*s(  lll«*ii|i.  ,*|'>  «>!’  Ilrt*. 


I’ol.ll  Sl»,- 
I  ■l<*rt*<isc 


'rim  1.:, 

liiiilw  ny  . 
I.'  fnllnW* 


Sii  lisliiiil  i;il  I  ■i«*rt*{isc 

4>i,*i  10(1. 

'Ill'l  l  nf  I  Im  I  II  I  I'nil  I  iiiln 
;  nf  I  >1-1'.  I ,  Id  I I'lim pa n 


|■.,•:nI;  dll'  pi-npk'  I’lii'yi  1  lin'l  ('anada  i' 
Iinl  ini'i*.  ly  all  ayrii-'lil  nral  cminli'y. 

Tim  1  III |inrl a in-i  nf  ('anada's  m.'iinmi  s 
in  nl  hi'|-  d  ii'p'i'l  mil",  and  I  Im  i  midi  I  inii'  n  nih  i' 
w  hi'-h  ii  ha'  nai-lip'd  il'  pm'i'iil  di".i  h>p- 
nmnl  liaxn  ni.'.iln  ll  i.n  h  --  a  i-nniill-y  nf 
!,ia  nm'ai  I  iii'di-'  indii  liii  ,  and  il  will  i-mim 
iin  ihmhl.  a'  a  'ii."|iri.-;'  In  many  in  hani 
lhal  la-i  yi-ai  llm  Inlai  vaiim  nf  tlin  mit- 
pin  nf  I  aiiadiaii  lap-lnrii-'  ammilitii!  In 
llm  1 1' ina  rl-.  a  I  ih'  ,  nm  nf  L’dn.l  KIO.tK  It)  .1  i-rli  ny. 

i:ki  I  isd  >oi:  I  iJVVF.s  I  FscN 
>j4H;  I  4iA4Jf*;. 

Tim  Ih'ili'li  Nnrl  li  W  I''(  l.i'Ii  Mni'lyayn  (  'n. 
has  l.p'i'ii  i  imm-pni'a  ti'd  al  Ollawa  will,  a 
1*11  pi  I  a  ll /.II I  il 'll  nf  1 1 ).( K  K  l.t  K  K  t.  Tim  imW 
cnnipjiny  u  ill  mya'yn  in  ilmii-iial  Inisiims.- nf 
in- 1  it  lit  inns  nf  llm  mnrtyayc  typn  and  will 
liaM'  it'  Iminl  nlVmn  in  U’iiiiiipi'y.  .\|i  linnyli 
ninst  nf  I  Im  I'lipital  has  lu'i  n  snlisni  ilmd  in 
ilm  Wi-  I.  ( Imn-  am  a  niinilmr  ,,f  I'asli  rn 
(inaimii  rs  ini i  ri  stnil  in  llm  i-iimpariy.  .Mr. 
K.  I-'.  ! ll  hilm,  ymnra I  manayi'i*  ol  1 1m  .Mi  r- 
I'hants  Hank,  Iminn  uni.'  of  Ike  iiieorpuratnfs. 


I  ha  I  tin  pnpnialiiin  uf  mw  wisli-in  Im.,  m-  is 
iami  ly  cnni pnsnd  of  mal  eslain  ayriil'  and 
-p.p-nlalnrs.  In  tliis  timy  iiMTlnnl*  llm  ini- 
pni'laii!  fai'l  that  wit  liin  1 1m  pa-  t  ym'i.iiinii 
1  pi'  I  w  n  rniid  it  imis  have  niadn  foi'  \  a  'i  ly  mnip  ■ 
i.ipid  npyrnwlli  nf  nrlniii  ei'iilrr'. 

Iii!]':il  .-Mill  I  rl»:iii  S(*(  1  li-itii-n I . 

W  hat  llm  farnmr  and  liis  wifn  and  l  In  ir 
hiri'd  Imlp  did  nn  the  farm  (ifly  ymars  ayn,  is 
tn-day  laryi'l.v  ilmin  fnr  I  Imm  in  nily  fiii'lnrii  s 
and  unrkslinps.  l-'ni-  Ihis  rnasnii  I  la'i'i  am 
l.niiii'l  I"  yrnw  lip  in  llm  Wi  -I  :-p-n|.'  nf 
iimri'  nr  hss  impnrlanl  disl  ri  Imi  i  iiy  and 
maniifai'l  nriny  imnlms  v,  liii-h  nmii  i-  I'undi- 
li.iii'  nf  a  liall-ni'iil  nry  a.yn  I'lndd  lia\  ''  kail 
nn  . i -I I'lmi',  i'\m  with  a  inimli  lary,  r  farm- 
jay  l•,llnmnnily  im  a  basis.  Tiii  i'  iml  In 
-a*  llnil  any  ml•l-;l,  .-simss  in  mnniiii'id  hnr- 


1*11111  in  Ill'll  prnyri'ss  n\  i 
li'inpnrar.v  lialliny  linm 


(’ANADA’S  LOANS. 


Inxcslni's.  l‘J,.<7l,n 
'I'mas.  sc  I*.  ‘J.  l'J7. 1 
( 'nr  ai*i*  mi-  I  .S.'i  l,d 
I'mpd  tax.  .  .  . 

M  I'l'i'li  mil'. 


,n;’.(;  -i  i  .d.As.  i  lo  ii),  Kio.TKi 


{,7.VI,-I.‘>',I 


.7;i2.  !.■,'» 

SI  i.s;: I 


(.Miin<*lii*sli*i'  4  i  llal•lli.*lll. '  I  )isi*  on  !*nlil 

Till*  siili.jeel  nf  (  ’.inada  s  linrrnwinys  in  "'n 'i!'V"'i- ,  v*. -mn 
Knnilnn  lias  lali-ly  Inin  ni'piipyiny  llm  at-  . 

ti  nlinii  nf  tin*  auilmrilli  -  Imtli  Imm  and  in  I.I  VIII 

('anada,  anil  anlinii  may  'Imrlly  Im  laken  s; 

in  llm  llnmininn  In  liniil  ill''  Imrrnwiny  < 'a  |,.  ..Pip.p  |  ,iki  (k  K I 

pnwi'i's  Ilf  i-erlain  . . .  It  is  nnl  nf  M|n,..j„|s  l.'.i.'iU.dUO 

l•nllrsl>  int, -mil'll  In  iniiil’cm  in  any  way  ;;-vnarynld 
with  llm  Inyitimaln  li'l'iim"  nf  w  nll-nsl  a  h-  linlis 
lisimil  l•nlml'rns  wlinsn  affairs  liavi'  always  (  nr.  liahil  d.-i'J  I  .li !  I 
Imi  ll  enndm-li'd  v.illi  pidyiimiil  and  ilis-  |,’,.snr\ n- .  L'.Vhi  lild 

|•riminalinn,  imi  l•l■rlain  i  nnimrns  wlii<*li  |*  |.  *,|||.  l.ddd.'.rid 

lia\i'  Imen  llnalid  Imm  pinriny  tin'  Iasi  fnw  T.ilal.  I7.(;s,s.n(ld 
yi'iirs  are  Innki'd  np.in  hy  llii'  llnaimial 
aihisers  of  the  ani  Imril  i.  s  as  l.piny  eillnr  , 

"I  an  iiiisniiiiil  nr  nf  a  hiyliK  siipenla  I  i  \  e  I  HM’IXi!  1*4 ‘It 


IP, winy  is.p,-li(h',i.  In  ,1m  lirs,  pla-i  '--j  I  adViM*m 'of  ,1:.  l!;;’;  h  1  A.;  hi-iny 

I.piir  iki-  111  min.l  nnl  .'very  amlntinn' I'H'I  j  harm*, er,  ami  an*  I  In-r.lp.r.'  '.-a  l.iiila  I  e 


.  .  .  I )  4 1 >•  » 

M.7ns,i„MS 

I.I  Vllll.l TIFS. 


(  'ap.  In.k  l:.’,..IKMKKI  |■_^.^(KMMK)  I (Kl.IKKI 


'.liahil  'd.-i'JI  .li !  I  d.ii'.T’.d.M  •_'.7!MI,(i(K, 
p'l'M-.  L', 7111. (ild  dMI.All.llSI  KS.Al.nll 
:  ll  snr  l.ddd.d'iii  l,.',,l.',,  IdO  l.'.'du,  107 
'piiiil .  .  I7.,is,s.n(,d  17.(isd,'dTJ  1  l.7(t.s,'_>is 

LOOKS  FOR  II.S.  HOOiVI. 


DEBENTURES 


FOR  SALE 


liaslp'i'ii  iiweslors  sliniikl  invi'stiyate 
piiir  1  Icheiil  iires,  lieariiiy  inlei*i'.sf  at, 
I'ive  Per  ( 'eii, ,  payable  lialf-vearly. 
Tim  1  lelieni  (ires  are  aiil  h(>nl  ieateil 
liy  a  Ti'iislei*  and  seeiired  hy  a  ile- 
pnsil,  nf  I'irst  Mortgages. 

Write  fnr  full  parfieulars. 


The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sask. 

Capital  Paid  Up  and  Reserve,  $560,000 


Ipp  .ir  im-  ..,  ...pnn  Iin,  e  ery  ami. mn,.' an,.  I  I, ll,. ..alp.illaleil  1., 

I  liriMiiy  Inw  ii-in-1  lH*--makiiiy  nail  li"l"'  '■'*''  j  injure  the  general  l•redil  nf  llm  ennntrv. 
Ip,  .-I'-iim.'  melmpnlitaii  pr.ipi.rl  mn-.  j of  im.nev  inx.slepl  in  Camilla  hy 

i  ;.;.*  Firsl  Till, .lis  Firs,.”  i  llntaii,  aiiilT^  LldO,- 

;  -1  id,, 111(1,  hut  (  utiailu  s  reiimmiimiils  am  unl 
'rimii.  Inn.  ••lir.'t,  lliiiigs  lirsl"  i-  a  ma.xi- i  yel  salisdeil,  ami  Imr  demaiids  miisl  enii- 
inuiii  that  sliniilil  not  Im  nxerinnked  hy  |  liiiue  if  kei*  great  resnumes  am  In  he  ilexel- 


ei'iit  harvests  nf  (he  last  li\i*  years.  Kvery- 
I  41I4VIV4J  11  (pj  lliiliy  (iniiils  Ina  Iniimmlnus  linniil.  Wliak 

LiV/lrlXi>  lIFIv  ISVIlllVI.  is  imetleil  iiinst  t.i  Imlp  I  Ills  is  a  reform  1)1' Dur 

sysleiii  nf  haiikiiiy  ami  eiirreimy,  w  liieh  is 
(din  il.  Kahn,  in  a  Knminii  iiilerview,  ilisyraeefully  aiiljipialeil. 

•i‘l '  .  _  ■' We  ha  \  e  III)  fear  nf  I  he  effp'ets  of  a  iIdwii- 

"Tlie  I  iiileil  Stales  is  nn  I  lie  veiyi*  nf  ward  I'evisinli  nf  I  he  lai'ilT.  wilieli  is  nulikelv 


e;;t ranriliiiary  iii'ii'perily.  Sinei*  ld,)7  I  In* 
()enple  generally  ha\e  heen  saxing  niniiey. 


In  injure  any  niii*  e.xi-epi  a  small  minority, 
w  III)  innst  yield  lo  tin*  needs  nf  the  inajnrily. 


i-isii*  authorities  or  iineslnrs.  'I'lie  I  oia-d. 


wliile  eiinriiiniis  Wealth  lias  heen  added  In  hnl  nnly  i*x|)ei*it*nee  will  show'  whether  re- 
llie  .niiiilry  ill  eon.seii lienee  nf  the  uiagnili-  \isinii  will  deerease  the  eost  of  living.” 


THE  FINANCIAL  TIMES  MONTREAL,  SATURDAY,  FEBRUARY  22,  1913. 


Calgary,  Alberta. 

Unriv;illo(l  oppoif  miil irs  for  JM(li(*i()iis  Invc'sl monf,  jil,  iv(' 

ratf's  of  exist  in  and  ;uniiiid  <  'nl.uary. 

8' ,  »-a?i  !)('  obtained  ofi  Mnrt^aj>’e  ; 

15'  ,  and  upwards  enn  be  obtained  by  piircliasirip;  Agrc'O- 
ments  of  Sah'  witli  "ood  seenrily. 

l.arirer  Profits  e.an  be  realiz(‘d  by  juditaons  investments  in 
Real  Estate. 


I'OK  I'Aierirc  i.AUs  aimm.a  tos 


J.HEXTALL&CO.!:: 


202  8lh  Avcinie  West,  ('AI/IARY',  Alta. 

AtrdilH  I'or  'I'llK  J'.OW  NKSS  KSTA'I'K. 


aiHERON  &  ANDERSON,  Limited 

Real  Estate  and  Fiiiaiieial  l?rokers 


it.( '.  I■'rllil  I.;iii(Ih 


CALGARY,  Alta. 


JAS.  ARNOLD. 

Mana^in^  Dirortor. 


LONDON,  LNYL, 

5G  HiMhopNi’alo. 


The  Alberta  Provincial  Land  Agencies 


Sl'P.SC'Itll'.Hl)  CAl'I'l'AI.,  Stio.nno.  I  NConeoKA’I'HI)  I'»I2 

Handling  Large  and  Small  T racts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

Ke-presenlativeHin  o^  LACOMBE  311(1  CALGARY,  AUa. 


The  Alliance  Investment  Company 

(CANADA)  l.LMITKt) 

CAPITAL  ....  .$1,000,000 

lie-iid  Oilico- ('AI.CiAUV,  Al.HKltTA 

Branches :  TOin )NT< )  —Stair . Building. 

LONDON— Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  nindc'  in  AIorto.Moes  tiiid  Itcid  I'istnte  that  are  alisolntely 
safe  and  producing,  ;i  liigli  rale  of  interest.  ( 'orrespondenee  invited. 
References— R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


THE  AllIANCE  INVESTMENT  COMPANY  (Canada)  Limited 

TAUiAKV,  AMSFICTA 

Thf  final  of  llw*  <  oinpan>*s  Capital  Stork  is  now  IndniJ  made  at  $13. .30 

per  shart*,  yielding  o>er  h  |mt  ci'nt.  on  the  iiivestiiK'iit. 

W.  B.  LEITCH,  Hank  of  OOaw.i  liuiMinu.  MONTKKAL,  (Jue. 


i:.  r.  o’coNNoit 


O’CONNOR  &  O’CONNOR 

KKAIa  ESTATE  AND  HUOKERS 

l-AUM  LANDS.  I.MPROVi:!)  AND  IMMPKOVLD.  A  SPIXTALTY 
C’ity  properties,  liusiness  Propusition.s  and  In.suraiiee 

P.  O.  BOX  105  WKTASKIWIN,  ALTA. 


W.  H.  STRACHAN 

CITY  PROP  DUTY  AND  IN  V  INST  ML  NT  SKClJRITIKS 
i!i:i  i:ri:nci-;-i!\\k  or  nova  scoi  ia 
Stephenson  Block,  -  -  SASKATOON 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

MLAD  OI  rit  i; : 

Northern  Crown  Bank  Buildin};  -  "'V  -  -  WINNIPEG,  Canada. 


The  MacDougall-Bidwell  Co,,  Limited 


C'anadiari  Daiikul  (’ominereo 
Cable  A(lt!rct*.s:  ‘‘Maewell.*' 

C<e«lt.‘ — .\,  15,  ,3tli  IMition. 


BIOAb  KSTAd'i:,  IXVbS'l’.MION'l'S 
AND  1  ARM  J.ANOS 

Saskatoon,  Sask. 


<  Al'ITAL 
$20U.0I)(I.(I0 


M.  J.  HOWELL,  . . . . 


ivi,  j.  VY n>LjLj,  Non  I  II  It  \  ri  i,i;i  niii),  Siisl;. 

Kamrs'lm'n'i  CHOlCK  INVKSTMKNTS  IN  INSIDl':  PROPERTY. 

$S.t)0  ficr  acn*  up.  Hcsl  rcrcrcnccs  if  nMuiirctl.  proii 


.Ml  correspon- 
(Iciirc  haiulUal 
prompt  ly. 


Post  Dr.’iwer  T,  NOlMTi  HAT  rLlvFOItO,  S.-isIcitclieMiiii. 

F.  W.  HODSON  &  CO. 

FINANCIAL  AND  REALTY  BROKERS 
Uodson  Block . NORTH  BATTLEFORD,  Sask. 


WELLAND  LAND  CO. 

1>.  lliiuli  Clinrles  Al:  Co.  OfferiiiiV  SlOtl,. 
000  7  Per  Cent.  PrefeiT«‘fl  AVStli 
Hoiiiin  of  Coiiiinon  Stock  of 
Land  ('onipany. 

D.  Hugh  (diaries  Co.  are  ofl'ering 
.?400,00l)  pref<‘rre(l  stock  of  the  Montreal 
Wetland  Land  Co.  Ltd.,  at  05  with  a  lionns 
of  common  sli.ek.  'J’lie  capital  of  tlie 
company  is  .^oOO.OIK)  7  per  cent,  jircfcrri'd 
and  S500,l)00  common  stock;  after  tli(> 
present  issue  tliere  will  remain  SIOO.OOO  of 
^preferr<‘d  stock  in  the  treg,sury.  'I’lie  di¬ 
rectors  of  tlic  Montreal  Welland  Land  Co. 
are  .1.  Godfrey  Bird,  If.  W.  Ueaiiclerk,  A. 
Cl.  D.  Claxlon,  R.  W.  Reford  and  Dr. 

W.  (j.  I'hroshy.  Resident  manager,  IL  .1. 
McC'ormick,  Welland,  secretary,  D.  Hugh 
Charles,  solicitors  (daxton  &  Ker. 

The  eompany  has  acquired  sonic  500 
acres  south  of  Wellaud,  known  as  Welland 


ilarlior.  'Phis  land  is  part  ieiilarly  snitahlc 
for  indiisirial  sites,  and  is  lieing  sold  as  such. 

NATIONAL  .MOitTOAOK  CO, 

OF  (  ANADA. 

Notice  is  given  tliat  apiilication  will 
shortly  he  made  to  tin*  ( lovernor-t Jeiteral- 
in-('ouneil  for  the  im-orporalion  of  'Phe 
National  Mortgage  Company  of  Canada 
Limited,  nndc'r  letters  patent.  'Phe  capital 
stock  is  to  he  .SU.IHHt.tKK),  the  head  olliee 
at  Winniiieg,  and  tlie  incorporators  are  I). 
II.  .McDonald  of  \Viiini|)eg,  hanker,  .A.  L. 
(iordon  of  Regina,  hiirrister,  and  otln'rs. 
.Mian.  Gordon,  |{ryjml  A  (iordon  ari'  so¬ 
licitors. 

PACIFIC  cV  R^,\^^KN  LOAN  & 

SA VINCIS  COMPANY. 

Application  is  nuide  to  Parliament  for 
an  act  incorporating  the  Pacific  and  Laslern 
Loan  and  Savings  Comiiany,  with  th(> 
usual  fiowiTs.  'Phe  location  of  tlie  liead 
otlici  is  not  staled.  Solicitors  are  Pringle 
A  Gullirie  of  Oltawii.  ' 


C.P.R.  HAS  INLAND  ii  „  ^  ,  i 

ELEVATOR  SYSTEM  Western  Canada 

FOR  CANADIAN  WEST  Investments 

Plans  Will  Shorten  ('ar  Haulage  i 
and  Aid  ihe  Raihvay  to  Compete 

With  the  Panama  Canal  Route  to  iiartieipate  in  the  enormous  profits  I 
I  ttr  ..  ¥T  1  r»  mi  heing  re, ’iliited,  oiir  .services  are iit  vonr 

by  Way  of  Hudson  Bay  Three  disposal  for  the  pnreha.se  f)r..siife  of 

Elevators  to  he  Begun  This  Year  l-usiness  properties,  f.-irm  lands  in 

,,  ,  i:ir‘'(‘  trjD’ts,  ctijil  luiuls  .‘tiid  tiiiitHT 

al  (  al^ary,  Mmonioii  and  Sas-  limits. 

katoon,  F^aeh  a  .Million  Bushels.  'v  «■  invito  etirrisftoiidenee  frttiti  per-  11 

sons  desirttiis  of  ohiaining  reliahlit 

,,  ..  ....  .  ,  iiifoiinat  ion  on  Western  1  nvesl  menis. 

I  rroiii  (liir  (l\t  II  <  <ii'i'es|ioii4leiu .  i 

\\'i\Mei;<..  'Phe  .•iimoiiiioement  that  the  “  “ 

t’anailian  Paeilic'  has  iha  ided  to  I'stahlisli  ir.li  W  *  •  1 

Kilbourn-Newton  Limifed 

elov.ators  of  a  niillioii  hiishels  eap.aeilv  I  ('VLdVIiV  AlltFHTV 

o.ii-h  is  heing  favorahlv  . . ivod.  j 

( 'oi|st  riii-t  ion  is  lo  I’oaii'.ii-noo  this  vc.ar  j*  ■  .. 

and  the  lir-l  Ihric  ari  lo  he  loe.aled  in _ _ _ 

t'.alir.arv.  lidnioiilon  and  Sash.-iloon. 

’Phe 'plan  is  ,o  ostnhiish  a  line  of  sind,  QT  lAUM  M  D  U  KQ 
<■!(  valors  at  points  al.oni  two  himdrod  niih  s  ij  1  •  flillJ 

apart  mi  I  ho  main  < P.  Ii.  liin  s.  (  nd.  i’  ’ 

i'drV'i MANY  AfTIVITIFS — 

III  t  u eon  I  ho  shi ppiiig  poi n I  :i nd  I  he  I ermin.al  A  £m\J  a.  I  1  1  M  aUk/ 

ohvalor  vtheroas  it  iniist  Iravol  L’,5ll(l  niilis  .. 

lo  in.ilma  rm.ii.l  trip  hot  ween  Alhorla  i.oinl-  TAWTO  ATT 

ir'onT’ o::,::;:;::!^"  rs-n ' 'amou:::" o:-  KKIUIil  lUW  1  KAl  1 

rolling  oipiipineni  will  t  hoia  foro  iindor  lh> 

. .1  . . .  Urnige  Tender  Wins 

'Phe  pr.iposa!  is  d.  -ignetl  lo  oiiro  l  ho  oar  \jji|  (^anOIlg  BrOS.  Will 

shortago  o\d  and  lii  ighl  oongostions  whioh  ... 

oi-onr  aniiiiallv  in  tin-  grain  soason.  'Pho  Extend  Their  Plants  Sinking 

proposal  is  also  s.i id  I  o  ho  a  part  of  I  ho  pla n-  ,,  , 

of  tho  (  ■.  P.  h‘.  to  oonipolo  with  Iho  Pairania  I'lllld  lor  PrOVIIK'ial  I)ej)t  IS 

('anal  hv  tho  hiiihliiig  of  ;i  railro.ad  lo  lind  Ui,...#...!  II  II..!....  ■  ..... 

SOM  liav.  whioh  wmdd  ho  laoiliJ  a  I  oil  h\  Started  SUDWlall  liel|)S  1.11111* 

having  Iho  grain  of  lit.'  Wost  .lorod  in  bpriiig  Busiliess  Beal  Estate 

Hi i»i*s  coni  1‘riioiis  to  Inc  Ihidson  IL*i\ 

litn.  Transfers. 

EMPIRE  LOAN  ('OMPANY. 

Si.  .Ioii\,  |{.  f'l  h.  ‘J  I .  .Mayor  IrinK 
^Viiiiii|i<‘u  liisl  il  II I  iiiii  ll.-id  :i  A’itv  Sill’-  aiol  (  om  niis-ionor  Solndiold  wont  to 
ee.s.sfiil  V«-,-ir  in  Willi  L.-iiue  '  >1 1  a  w  a  I  his  w  o.  h  I  o  pros.,  sot  .'r.il  i  in  port  .a  n  I 

liieri'.'ise  <if  Itii.siiie.s.s,  niallors  upon  I  hi'  Dominion  gii\ ornnioii  I . 

I'  ■  I  I'  ii"  'Phov  a.'k  Ih.'il  Iho  tn  w  wharves  ;il  Wo.l 

I  he  Knipiro  Loan  (  om|):iny  ol  Winnipeg,  ,  , 

whose  re|)orl  ajipears  in  detail  on  aiiolher  •i"hii  ho  imolo  ono  Ihoii'-aiid  hot  in 

(lago.  Iiiid  a  vorv  siiooossfid  vear  in  lUI'J.  h  iiglli  iiisload  of  ..even  liiiiidrod  fool,  and 
its  mortgago  loans  showing  an  im-rojiso  of  ,ha1  al  least  ono  of  ihcso  ho  oomplolod  in 
dj  por  oonl.  'I'lio  eliiof  ligiiros  of  l  lio  ro-  ,■  .  .  ..  i  .  i 

;  ,.  7,11,  ,•  I  ■  liino  <11  use  iio.M  win  <■!■,  jis  horo  ha.s*  Ix'on 

por  .  wi  1  ooinparisoii  Or  I  .  arc  as  hd- '  ,  .  i  r  tl  '  '  t  1 


If  yon  .‘ir«‘  intero.-lod  in  tlie  dovelop- 
na  iit  of  W  i'storii  Canada  and  want 
to  [lart ieipalo  in  the  enormous  profits 
heing  realiited,  our  .services  are  ill  your 
dispos;d  for  the  pureha.se  or.. stile  of 
h'lsiness  properties,  ftirm  hitids  in 
hirgo  trnets,  coal  laiuls  tind  liiuher 

liniil  s. 

Wf  invito  eorri'Sfioiiilenoe  frttni  per¬ 
sons  ilesiroiis  of  ohltiining  reliahlo 
inforintdion  on  Western  Investments. 


Kilbourn-Newton  Limited 

(  ALIIAHV,  ALItFHTA 

SI  JOHN,  N.B.  HAS 
MANYACTIVITIES- 
BRIDGE  CONTRACT 

i 

IlDmiiiion  Bridge  Tender  Wins 
Nail  ('(».  and  (tlaiiDiig  Bros.  Will 
Extend  Their  Plants  Sinking 
Fund  for  Proviiieial  Dejit  is 
.Started  .Snowfall  Helps  Liim- 
tiering  Business  Real  Estate 
Transfers.  | 

Sr.  .loii\,  I{.  f'l  I).  ‘J  I .  .Mayor  |■'rinl^  j 
and  ( 'om  mis-ioiior  Sdioliohl  went  to! 
•  tllawii  Ihis  wi'oh  I  o  pros.,  .sov  of.-d  iniporlaiil  ' 
mailers  upon  lh<'  Dominion  gov  ern  ineii  I . 
'Piny  a.sk  Ihtil  1  ho  new  wlitirvcs  til  W'l'.l  ! 
.ssl.  .hdiii  h<'  inttilo  oio'  ihoiistiiol  foil  in 


REGINA 

THE  CITY  OF  OPPORTUNITY  AND  INVESTMENTS 

Fiinii  L.'intl  ill  T.iirt^e  iiiiil  Siiiiill  'rriiets, 

Iiisiiie  Hiisiliess  l'i-0|tei-f  y  .Mount  Itovtil. 

W  iil.'  for  .iiforiiililioii  Ut'iU.  I,. 

Northwest  Canada  Lands,  Limited 

KF(;iNA.  .S.VSK. 


till  iiii-ri'tisi'  of 


'Phi'  ehiof  ligiires  of 
iinparisiin  for  IlM  I .  an 


I'rufit  A*  Liis.s. 

I!»12 

Last  halaiiui  nil 

Proliis  .  .  .s;  1 7(i 


Dividends . 

Di  v.  oil  I  list  a  l  ull .  SI  k. 

l{i'sorvi' . 

P.ida  iii'i'  ,  . 


.\i'i'ls.  payiilde 

Cnioii  Hank . 

Dehi'iit  liri'S  . 

Perm.  Stook 

I  list .  Si  oi'k . 

Divs.  Due . 

Divs.  Inst.  Slock 
I {I'sorv  e . 

P.tiltini'i',  P.  A  L.  . 


S/  U.ldJ 
.*  r.o.oiM) 
/2Sh,225 

IT') 


Alortgagi's. 
Heal  eslilte 

Cash . 

Drh.  cost  s. 

( )l  her  tissi't  t 


'  S77:!,I72 

.Vssets. 

.  ...  S7.'.l».L*t)l 

. 

.  II. '.1(15 

.  5.(ll)(l 

.  ..  I.55S 


'Pile  Hoard  of  Diroetors  reniains  tin- 


•rotiso  III  ihtil  til  li'tisl  mil'  of  ihi'si'  ho  ooiMploli'd  ill 
,I  ''I"  j'ly  ;  lime  for  IISO  III'.M  wiliti'!',  tis  thi'i'e  htl.s*  hoon  i 
'  '  '  '  iiioi'i'  or  li'ss  emigeslimi  this  wiiili'i'  heetiusi'  j 

;  of  the  nei'il  of  niori'  si  eti  iiishi  p  tii-eom  iiiodti-  ' 
lion.  'Phi  y  tiro  also  tisking  I  hr  !','o\ orii  lueii  I  | 
HD  I  _  !  lo  pro\ iih'  ti  lifl.v  ton  ortiiii'  for  iisi'  in  i  he  I 
liarhor.  | 

-I '!**-’ I  Mil'  Dmiiiiiion  Hridge  ('oinpaiiy  has 
hi'oii  tiwtirdi'd  III!'  I'oiilrtii'i  for  llio  siipi'i'-; 
'  .Irui'Iiiri'  ol  iho  new  hridgo  holweii  Hast  ' 

-(•'I'll  'iind  W  I'sl  SI.  .lohii.  at  a  eosl  of  SL’75,(I(MI,  j 
L-  the  vvholo  worl;  lo  ho  oomplelid  hy  .Iniii'j 
li'tltlli  j  |..,  lul  l.  Phis  will  I'mini'ol  i  he  sireel  | 
C'i  ;  ear  systems  of  fitisl  tiiid  W'esi  ,S|.  .lohii  and  I 

"  1  !’i\i'  a  Iri  sh  iiiipi  Ins  to  hiiilding  o))ertiiimi  ■  ' 
.  .('Ol  ,,||  t  ho  west  sjdo.  I 

I  Mo  M.iriliini'  Xtiil  ('oiiipanv  will  fnrilier  ; 
;  I  ()i,(;  :  enlarge  ils  pitiiil  al  St.  .lohii  this  year  and  ; 
;;7'(,()((  i  w  ill  tilso  ereei  tl  plant  at  l•’m•l  W'illitiiii.  ! 

(I.'.P  i  tlanmig  P.ro,-,  Limited  iitis  -S'JO.OOO  worth  I 
L'.s')  I  I  I  I  "i’  mai'hiiiery  ordered  and  some  of  it  i-.  mi  j 
'«.-  pijx  1  (lie  way  lo  SI.  .lohii  for  llioir  iii'W  ftielory.  | 
.-,  ()s‘*  'Pho  I'ompany  i  ni()lovs  sevenlv  peoplo  in  Iho  | 
I  150  presi'iil  SI.  .joliii  fiiotor.v.  hnl  will  have  one  I 
22dl00  iiniidred  and  lifl.v  in  tlie  new  hefmc  ne.vl  ] 
i7i7  fail,  tnid  exiii'i'ls  to  havi'  I  wo  hiitidred  and  , 

lifl.v  emplo.vi'd  iie.xl  .vi'tir.  , 

s. eS  1 , 1  .’lO  I  |‘'i:iul  for  Pruviiu'itil  Di'lil.: 

I  'Phe  provitieitil  governm.'iil  litis  adopted  ^ 
'>.i(i(., .  (j  I  j  ( 1,0  polii'.v  of  providing  ti  sinking  fund  for: 

l,(><(J  I  I  ho  provini'itil  dehl.  'Phe  lirsi  two  deposits  i 

(j'-M,  I  tmide  on  this  tieemin!  wi  re  .SOO.OOO  neeivod  ! 

I  1.)  I  from  Iho  Grand  l''ti!ls  ( 'o.  Liiniled  for  hinds  | 

-•-''I  tiiid  rights  tit  Grtind  I'kills,  anti  Slli.ooo 
ho  sa  ini'  m-eei'i  vod  from  Iho  Grtind  'Priiiilc  Ptieilie  fori 


Manufacturers,  Wholesalers  and  Investors 

Have  you  ever  j>aii''‘C(|  niid  PGii'-idcrc*!  llic  .'i(IvaDla(.'PH  (•••ittrally  |(»cat('(|  Ifiuris  t>ri  t!ic  (irand  'Fntrik  Pacific 
Hailua.N'  in  UC'-Drii  f*aiia(|a  (jil’cf'.' 

in  ibc  new  icrritf»r\'  opcufii  ur»  f»''  iId*  I'  I*,  great  iiDlii>^i rial  centres  will  spring  up  similar  to  Hf'gin.a,  Mndse 
Jaw  iiiid  Calgary  cn  flic  C  I*  1C 

■K  yi  ■  %  ^  I  B  B  f  pre-eniincntlv  fti(>  inost  enterprising  young  rity  on 

B  Ym  B  VV  B  M'  lville  is  a  divisional  point,  and  although  only  a  few 

xcars  old,  flic  (i.'F.I*.  have  extensive  yards,  shops, 
■HMMHHBWHHHHCSBMUIMNBHBflBmiHBnB  roiindh(>:i>es  and  divisifutal  olfie<-s  that  point. 

'rhisyearexpenditures  in  .M(  Iville  IV^  P  I  \/ I  I  I  BT  \A/  A  BVl  Steam  f.aundry,  Sa«h  and  Door 

for  buildiiD-'s  and  improvements  t  I- V  IhHlMCi  I  w  I'tictory,  Cieamery  and  C(»ld  Stor- 

will  tGtal  I,Pt IP.  - — — '  ■»  r  .  -ijr,.  plum  (j-ite  j^i\'en  free).  iViik 

Packing  Plant  (  I* I  acres  gl v'en  free),  P.rtoMTX'  t^iff*  given  treeb  ('(.nlage  I'aetory  (''iie  fna-',  \\  tM'le-'ale  and  Peiail 
I'urnilDre  I  .'‘labli'-hmenf  n.  ( 'ig.ir  J';t(K*r.v,  <Kerall  |•'al•f(D.\■.  \iil(DD(il»iie  (image. 

Special  inddeemeilts  will  be  (fllenal  Im  miy  e||ip|.»y iijg  JPO  «,r  niGpe  men. 

I  i.i  n.iii.i  .  |.a,nn,ii,.  Him  Si:(  KLI  ARV  HOARD  OK  PRADi:,  MLLVlLI.i:,  Sask. 

^THTfoTuRE  of  ST.  J0HN=' 

is  ass  Ilia  d.  .>  s  a  .\l  .\  N  C  I*  \  f  "F  C  CM  \  ( •  ccrii  n'  (■!!  account  of  the  nearness  of  all  1  lie  materials 
HD  ( Hired  for  man  ii  fact  tiling,  si/.,  iron,  coal .  lumber,  eenieiii .  na  (  oral  gas.  \s  al  er  power  pel  roleii  in 
and  il.s  iMD'Xeelled  t  ranspori  al  ion  laeilities.  St.  .iotiii  is  iinsurpas.sod.  ils  g(>ogr;iplii(ail  fiosition 
oiaki  s  ji  tile  natural  port  l<«r  b.iudliog  tlie  eoiniuerei'  of  ('anadti  on  account  of  its  tKaarnc'is  to 
I'.urope  and  the  short  rail  haul  to  the  ('aiiadiaii  'Flic  Doiniiiion  ( io\ ernnu'nt .  the  | 

'!‘raiiseoni  iiM  of  a!  Hail  w  a  v  s  of  ( ‘auaiia  and  pri\  ate  en  t  epprj'.es  an*  sp(*udiiig  o\  er  S.'.t).t  Mlo.(UM)  in  I 
''1  .lohii  lo  provide  Mew  luo'bnur.  raiiwa.v  and  iiidusfria.l  works.  'FransaHaoi  ie  steamers  are  I 
bringlM"-  (;ir.m  iiumbei'v  nf  •veitler'  l(.r  St.  .lohri  ;'ud  New  Hruu''Wiek.  Heal  e'«tafe  in  M.  .lolin  j 
is  \  ei_s  active  We  have  gooo  -^v  ndlea  t  e  {U'oposjt  jou>.  ju  close  it«  .'iereag(‘  suit  a  ble  for  subdi  V  isiolV  I 
lull  |>art  imil.irv  l  urtii''lM  «i  oii  ..  ppliea '  ion.  I 

AKMSTRONC,  &  lUiUCE,  -  Real  Estate  Hiokers 

S.5  l‘riii<'i‘  VVilli.'iiii  Stiri^t,  ST.  .lOIIN.  N.H.  I 


MORTON,  BARTLING  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clicnls  in  IVIor(gaf(es  and  in  City  and  Farm  Properly 


ki:nni;iii  wpvviat 


"l  Ali:  AND  (OMMISSION  BKOKLRS 
I.OANS  AND  fNSI  |{A\(  i: 


I'liONi;  a.ii 
•.<>.  UO.\  Z'll 


908  Central  Avenue 

IMtINt  i;  AI.BEtfT,  S.VSK. 


For  Valuable  Information  on 


INVESTIVIESMTS 

L  :i  r  u  :i  ii  d  .S  iii  ti  I  I 


wilh  ihe  I'.xet'Dl  imi  of  the  rephieing  of  the  figlil  of  w;i.\  in  New  Ht'imswiek. 

I!v.l,'O.FN.<'«,'ie  IM;...s. 

W  .  \\  .  Wntson;  Dr.  <  .  \A  .  <  hirk' gives  pljiee 

lo  Williiim  Hryilmi  as  viie-pi'esiili'iil.  ami  Si'vcrtil  laigi'  |)!'opositimis  lo  |it'oviil<' 
('hai'h's  .M.  Simiismi  remains  prtsiih'Ml  :tml  h.vdro-i'hi'l rif  powe  r  ar<'  now  rie't'iving 
mamigi'r.  'riii'  iliv  iih'iol  is  half-.\  I'iirly  :tl  al  ( i  iil  ion  in  I  hi'  prov  in<  <',  ami  it  is  saiil  1  In  I'l' 
tin'  r.'ili'  of  S  per  e('iil.  'I  hi'  siilisirilx'd  vvill  !«'  i  in  |ioi'l!',  nl  di'V  ('lopiiU'ii  I  s  in  Ihe 


rigid  of  wav  in  Xi  w  Hrimswii'k 


Ilytli'O-F'eeti'ie 


('.'ipilal  is  !>•')(  1.5. ( it M)  of  w!ii('ii  .s;!5(i.  172,  is 
now  paiii. 

(dLLETTE  SAFETY  RAZOR. 

Ill  DD2  (ii’iiss  l{4'V4‘iiii<‘  VA  a.s  Sli.OOO.OOa 
.'iiiil  N<‘(  .SI.I.5(S.2.5li.  It.'ix.or  Hlailes 

I  iii|tiii'(iiii(  Hii*sliit‘s.s  .Makfi’.  iiiid  if  lliir.'  is  si  r('iinoiis  ol(.ji'('l  ion.  tin' 

'I'Ik'  I'.tl2  r.'port  of  Hi.'  Gill.  II.'  Saf.ly  '-mim-il  "  i"  l-|■"l''■'l’ly  s.'ck  a.I.lilioiial  l.gisla- 
Hazor  Company  shows  n.t  .arnings  .if  ((""' 

S|.|,7r,,25(i,  eoliipar.'.i  wil  h  S!i;:;L(i2S  in  11(11.  j  Htink  of  Nova  Si'oli:i  HraiielicM. 
I.alaii.'.'  for  th.'  .S().5(l().(l()()  .-omni.ni  slo.-k,  .  ,,  ,  . 

afl.r  pr.'f.'rr.'d  divi.h'mls  was  .i)  ni  \  ahii  I  I,  *  Lank  ol  Xo\a  S.'olia  will  ol'in 

lo  lO.S  p.'!'  e.'til.  Th.'  .'oinpanv  start.  .1  to  !  •"  M'ldo  ami  (  .  ntr.  v  ill.'  I  h.' 

. 'rat.'  S  v.'ars  ago,  ami  last  'v.'ar  a  ii.'W  I'O-sing  ..I  ih.'  Hank  ol  X.'vv  Hrntis- 

. npaiiv  was  form.'.l  with  a'.'apilal  of  I,''''''-  "'■'•'"■.'■''I  k'.si  w.'.'k  ami  ils  l.iisiii.'ss 

.sLi.dOtt.'llOl)  la.sl  .Inn.'.  I"'  now  l.emg  .'on.l  ii.'l  .'.I  .'iilir.'ly  l.v  I  h.' 

In  |<»12  th.'  .'omp.'iiiy  s..|.|  (Klil.tMMI  I  Dank  ol  Nova  .s.-otia, 
razors.  'III.'  sal.'  <»1  .'Xtra  raze.r  l.la.I.'s  ,  Snow  lli'lia'i]  l.iiiiiln.rnig. 

furnished  it  .•misidt'i'ii I;'.'  piirl  of  lolid  gross  I  ■  ,  , 

linsin.'ss  vvhi.'h  runs  in  <'X. '.'VS  <if  .'Sli, lion. 0(1(1  S.'V.'r.'  we  alh.'i'  with  a  lall  ol  snow  hiis| 

p.'i'  iiminiii.  Ii.'.'ii  oi  gri'ii  1  1..  n.'lil  lo  ( i..' Inmln'r  op.'riilm  s  j 

,\t  I  he  hegimiing  of  1  lu'  v.  iir  I  h.'  .'oinpiinv  •  I  k.'  prov  ine.'  .iiml  •  h<‘  | 

had  a  working  capital  of  fully  s|.:,oo.oo(|  '"l•l'>"k'  ior  .g.'liiiig  th.'  logs  to  I  h.>  nulls  is  | 


spring  in  .'onne.'l  ion  with  on.'  which  pro- I 
pos.'s  Ii)  d.'Vi  lo|)  power  from  str.  iiins  iiml  ! 
liik.'s  in  St.  .lohn  iiml  ('hiirloll.'  ('miidies 
iiml  li'iiiismil  ii  to  St.  .lohn. 

Th.'  i  ity  .'oiin.'il  htis  .h  .'ld.'.l  lo  a.Iopt  1  h.' 
piti  II  of  pa  \  inv  (pi it.'  a  n n  in  l.er  of  si  r.'el  s  or  | 
por  I  ions  of  si  I',  its.  chiirgi  iig  Ini  If  i  hr  .'osi  i  o 
prop.'i'l.v  ow  iK'i's.  'I’his  is  a  ii.'W  d.'parl  nr.', 
iiml  if  l■lel■.'  is  si  I'.'iinoiis  ohj.'.'i  ion.  th.'l 
(•oniicil  will  pi'ol.iihlv  si'ck  iiddil ioiiid  l.'gisla-  I 


F.  M.  GINTHER  LAND  COMPANY 

i.iMi  ^^l» 

MEDICINE  HAT  -  -  -  ALTA. 


MEDICINE  HAT,  ALTA.^ 

The  Xaliira!  {ia.s  (’i(y  of  Western  Canada 

is  a 1 1 1'iicl  iiig  I mlnst  rics  from  nil  [lai  ts  of  A  in.  ricii 
We  speei.'ilize  in  I''Irsf-e!iiss  llitdoess  iiml  Rc.sideiil iiil  Projierfy 


*  1  iifornia I  ion  iiml  I’riee  LisI  furnished  oiir.'.in.'Sl 

I'i  I' I'i  I!  L  N  ( '  .\ny  Medieine  Hal  ItusiiH's.s  I'irni  er  Itank 

H.  C.  PETTET  &  CO.  llSJ’Ki; 


II  (  o  S  (  roe( 
ll.VI',  Alla. 


furnished  a  coiisidt  rii  1,‘(('  part  of  lolid  gi'oss 


linsin.'ss  which  runs  in  ex. 
p.'i'  timiniii. 


of  .Sli.OOO.OOO 


iiieinding  ihiil  of  its  siihsiditiry  .'ompiini.'s.  I  fOciill.v  iniprovr.l.  \ 

'r.ilal  iiss.'ls  iiinonnied  to  S 1 2.  !(ili,7'.is.  In  !  .'Vi  rv  d.'piirl  m.  id  n.  mor 


Wholesal. 
re  net  i  V  (' 


(he  eiglil  y.'iirs  since  orgaiiizal  ion  of  I  h.' 
original  company,  .si  .12 1. 12.7  hits  In  .'ii 
.'hiirged  off  lo  d.'pre.'iiil  ion,  or  an  averag.' 
of  sligldlv  more  than  S17‘.(,2()il  ti  viiit'. 

'I'lii*  C'liiiiiiliiiii  ('oiii|>iiiiy. 


Wits  id  t  his  I  im.'  hi  -1  yciir,  timl  I  h.'  volnm.'  of 
Itnsin.'ss  for  .la iiiia r.v  w  tis  eoiisid.'i'a  hi.'  larg.'i'  ■ 
I  hail  ill  .lamiiii'v ,  1(112. 

Itt'.'il  Fstiii«.  Di'iils. 

'I'ht'  nio.-i(  iinpoi'laid  r.'iil  esliife  d.'id  of  ] 


II  IIOI’I.DKN 

City 

Properly 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 


Th.' Gill.'tte  Saf.'lv  Hazor  Co.,  of  Canada,  I -M:''"’l'est<'r 
,td..  a  eoi'iM.ratiou  organiz.'.l  mid.'r  ( he  I  -'Idson  Limit. <1  ol  Ih.'  Im-ge 

iiws  of  .Massa.'hiisetls,  r.  porl s  t  h.'  follow-  I  "•(‘''‘''"'V'''' , 

ng  slal.'im'iil  of  ils  eomiilion  on  D.'c.  21  I  I’iilier  (  o.  Liimted.  on  Prinei*  \\  illiii  in  st i ei  l 
III2.  lo  Ih.)  st'crelarvof  llieCommonw.'allh  'I’l"’  lU’ie.' is  sai.  lo  hav.'  I..'.'n  in  the  vieinity 


“l  lli;  fll  Y  TH.VI'  W  AS  liORN  l.I  <  hV." 

A.H.HOULDEN&CO. 


vv.  J.  Nicsiin  r 

Farm 

Lands 


laws  of  .Massai'hiiset I s,  I'.  poi'is  th.'  follow¬ 
ing  slal.'im'iil  of  ils  eomiilion  on  D.'c.  .21, 
1(112,  I.)  lilt'  si'cretiiry  of  I  he  ( 'on  i  inon  weall  h. 

ASSFT.S. 

Leasehold .  •S75,0()() 

.Machinery,  tools,  etc .  !  I  ,.S2  I 

Mfg.,  imise.,  iiiitleriid  and  sto.'k  in 

process .  21.271 

Cash  ami  tlt'hts  reeeivithl.' .  2(i,577 

Palonls,  lieeiise  and  goodwill  ,  22(1, SI2 

Deferrt'd  eharges .  7,2(tS 


Rl'kAL  LST.VTK.  Stewart  and  Tweed  Hlock,  .Main  SI.,  Medicine  Hal,  Alla. 


■  I  of  SoH.ddd.  ami  th.'  (I.'iil  will  give  till'  l)ig 
dr.v  goods  eompaiiv  a  froidag.'  on  I’riiiee 
•S75,0()()  !  William  str.'.  i  iis  wi  ll  its  on  King  iiml 
!l,.S2l  llitrinain  streets.  'I  h.'  Seholit'ld  l’ti|)i'r  Co. 

Limili'd,  howevf'i'.  will  cotdinn.'  to  oceii|)y 
21.271  I  til,'  pr.'tnist's  iintil  .Miiy  1,  Hil  l. 

2(i,577  I 

22(i,SI2  OavFN  S(H  ND  RULI.INU  .MILL.S  <'0. 


.  Rofercnco:  The  Union  Bunk  of  Cunada 


MANI  FACn  KINCi  SITKS* 


WHERE  IS  YORKTON? 


Total . 

LIABII.ITIFS. 

('‘iipilal  stock . 

Aeeonnis  paviihlt'. 

Surplus . 


_  .).  .1.  Dri'W.  presid.'iit;  G.  H.  Ryiin.  wee- 

S5I  I  *IS5  president,  ttml  .\.  M.  .Miiedomild,  st'ert'niry- 
Ireasnrer.  tire  the  otlieirs  eli‘(*t<'d  h.v  the 
I  Owl'll  Sonml  Rolling  .Mills  Com|)any.  'I'lie 
S50(k(l()()  j  (.xeenlive  ofli.'.  s  of  the  eompany  will  he 
LTj-j  I  lo.'tited  in  Guelph,  where  lli.'se  gentl.'in.'ii 
7.0.>.7  I  |•,.side,  Ind  lit.'  iiiills,  which  will  he  rnslu'.l 

- -  I  nomplet ion,  are  hiing  ereet.'d  in  Gwen 

.'?.)l  1  .(tS.7  I  Sonml. 


A  natural  (iu0'<tiDn  wboii  you  (‘oiisider  iliat  tlio 
a  young  sister  growing  n|i  in  We.sieru  ('aurDla. 

WlIKKi:  AND  WHAT  IS  YORKTON? 

YOIHxTON  is  ono  (»f,  if  not  tlie  nio.st  itiriving 
town  in  Wi'storn  Canada,  with  a  i»'»pulatiou  <d 
ov(*r  B.oOO  and  an  as.<essnient,  ot  Sb.ol*0,t)t)<».UU, 
vvtii<*h  in  itsi'lf  is  ;i  proof  of  ir.s  prospruiiy.  \’ork- 
ton  is  tho  (listributir.g  <'entro  tor  I'astern  .'sjs- 
kat('liewan,  being  isu  n;il(‘s  southeast  of  Saskatoon, 
LV.)  miles  north(‘ast  of  Kegiiia,  a;4  2’D  luiJiw 
liortlivvesi  of  Winnipeg.  It  is  conipk'tely  ouf'-i-le 
tint  luagnctisiu  <jf  tljose  large  eentn's  aij.(  is 
destined  lo  becoiui*,  not  only’  the  ♦•(pial  ol  f*iilicr 


•sf  is  just  now  waking  up  to  ttie  D'alization  that  it  has 

IIERK  YOU  HAVE  IT  IN  A  NUTSHELL. 

of  th(‘  first  two  montionorl  in  size  and  popniatiort 
jiiid  tirea,  but  al«io  in  eonimer*  iai  iniportane(^. 
Vorkton  is  in  tti»'  heart  of  one  of  the  best  sfoek- 
raidiig  and  farming  eonnrries  in  ttie  West,  vvitli 
ihe  best  I ransporiat ion  taeililii's  possible,  being 
.sitmiied  (HI  till*  main  line  hi'tween  NVinnipeg 

and  UdiGGntorj,  also  on  th(“  bramh  liie*  of  the 
(it and  'Fnink  Pacilie.  wliieli  is  jimv  extending 
northward  to  tl.e  Ibi.-s,  and  al.'o  the  C.N.IJ.  liin! 
from  Winnipeg  to  Calgary. 

to  lioth  settlers  and  bnsiii(‘ss  men.  Every  dollar 


IlOME-IN'rKKNAI'ION.VL  DKAL. 

Tho  Canada  (Rizetti-  .'onfains  nolieo  of 
the  application  of  Ihe  Home  Hank  of  Caii- 


l.OCO.MOTIVK  OKDKllS. 

j  PiiiLADr.i.i’iii  \. —  Tho  Loxiisiaita  tV:  .Arkan¬ 
sas  Railroad  has  ordored  four  loii-vvliool 


ada  and  tho  Hanqno  I  nl.  mat  ionalo  du  locomotives  from  t  ho  H.iKlwiT,  Looonmlivo  . •  i  « 

Canada  for  tho  aivprovtil  of  iht'  Governor-  Works;  the  Hirmiiiglir.m  A  Soiitlioastorn,  Mr.  K.  .A.  Roliort,  prosidoiit  of  Halifax  Sanction  has  heen  granted  at  Ottawa  ti 
Genoral-in-('oiineil  upon  t  he  agreeineiil  for  tho  VVahash.  Gh.'slor  &  VA’ostorn  and  tho  Tram,  announoo.s  that  ho  vvill  send  .an  export  the  Morchanis  and  Lmjtloyoi'S  Giiaranl.'i 


1^  Yitrkton  hul'fs  «iut  most  enti- ing  i»pportunit le.s  to  lioth  settlers  ami  bnsiii(‘ss  men.  Every  dollar  I 

investi-d  in  V(»rkl(»n  vvill  reap  big  ii'tnrns.  *  | 

^  II.  i:K.\l>Iii;OOK.  secretary  Boaril  of  Trade,  YORKTON.  S.4SK. 

'ro  KKPOK  r  ON  HALIFAX  I’KAMWAY  NA'nON.VL  WFKKLY  IN'I>K.MN'I'rY  CO. 

Air.  K.  Roliort,  prosidoiit  of  Halifax  Sanction  has  heen  granted  at  Ottawa  to 


sale  of  Iho  assets  of  tho  latter  httnk  to  Hio 
fonuor.  Four  weeks  notice  is  required. 


Maryland  Steel  Co.  have  each  ordered  one  to  report  on  the  iiroperty,  wil  It  ti  view  lo  A  .Voeidont  Co.  to  change  ils  title  to  Xa- 


loeoinotive. 


I  luiproviug  and  exleudiug  the  service. 


tioual  Weekly  Indemnity  Company. 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  22,  1913. 


;===7==p  STOa-MARKET  VALUATION  OF  , 

Farm  Lands  bank  shares  does  not  cover 

. . . . »!•  i,  ACTUAL  MONEV  PAID  IN  BY  OWNERS 


niid  I'.Mini  l/ui<ls  exclusively 
.  .  in  jKircel.s  vnryin^  from  .  . 

160  Acres  lo  30,000  Acres. 

We  arc  llie  largest  exclusive 
farm  land  dealers  in  ^^'estern 
(Canada. 

General  Agents  for  Canadian  Pacific 
Railway  Lands. 

LEIGHTON  &  GILBERT 

603  Grain  Exchange  -  -  CALGARY 

nrnciu:  xci:s : 

Dank  of  Montroul  ;  I’nion  Dank  of  Canada; 
Canadian  Pacific  Irrigation  and  C'oloni^a* 
lion  Co.;  I'.H.  Con.sul,  C'aigur), 

and  tho8o  to  nhom  we  have  f;old. 


INCORPORATION  NOTICE 

THE  INTER-COLONIAL  DE- 
VELOPMENT  COMPANY 
LIMITED. 

Prp.LK'  is  lierehv  givc*n  that  iintler  llu 

I'ifvt  ..r  rMo.titoi*  7<i  <,r  ti>..  W..X  i.ixi  <<iut 


AtlU/VL  mUllLI  IMU  m  Dl 

utis  of  (  anada.  M.KH*.  known  as  ‘'riif  Coinivanies 

— -  .\t  i.  it  iitM’s  patent  have  heen  issued  under  t  lie  Seal 

■m  M  r-K  •a  TVT  .A  1  Ai  Tk  n  r  j  a  ♦  d‘ 1 1  le  Sccfet  a  r  V  of  St  a  1 0  of  ( 'auada .  hea  rill «  tla  1  !  lie 

Many  Cases  it  Does  Not  Exceed  the  Bare  Cash  Investment  'i*v  or  Dee.inher  nn-  ineorporaihiK  louis 

y-s  •  1  I  het)pliile  Marei  lial.  Kinjr  s  eounsel.  Paul  Merenu* 

Represented  by  Paid-up  Capital  and  Rest  Fund,  With  No 

Allowance  for  Goodwill  or  Invisible  Assets  Where  the  Market  t}uelii'c.  for  the  following  purposes,  viz: —  ta)  'I'o 
Value  Does  Make  Any  Allowance  for  Margin  Ov<  jr  Capital  and  ‘i*'''-  ''(Hk,  (icvclop.  l■.x^r<•is<“  uU  rlBhls  ill  respect  of. 

”  lease,  sell  ilispose  of.  turn  to  aeeotittt  tinil  otherwise 

Rest,  it  is'  Not  Equal  to  the  Amount  That  Has  Been  Expended 
in  the  Last  Ten  Years  in  Writing-Down  Premises  Examination 

of  the  Book  Value  and  Market  Value  of  Some  of  the  Leading  iuiprovr.  work,  managu.  carry  out.  luirrhasc.  lease. 

’  control  or  oiherwisi*  aetjulre  and  to  hold,  use,  sell.  ; 

Ranlf  Cflt1fin5l  lease  or  otherwi^ic  dispose  of  any  lands,  works. 

nailK  rMUtKh  Ul  V^anaua.  mains,  machinery  or  any  roads,  ways  and  tramways.  ^ 

Firanehes  and  sidintrs  on  lands  Aiw.ned  or  <*oniroHe<I 
,  hy  the  company  or  over  which  tin*  I’ompany  may  ■ 

iiillv  written  for  Tli<*  Fiii;inei:il  hppi.vtntf  their  prolil.s  to  write  down  aeiphre  a  license,  and  liridges.  r(*s<‘rvoirs.  water' 
K*.  II.  \I.  I»  iNVhiirai.l  ,  t)r(‘nn.^es  fin  n  lihorol  In  i  in.  lit  ‘‘ourses.  w  harves.  manufaciories.  warehouses,  eleetrie 


in  the  Last  Ten  Years  in  Writing-Down  Premises  Examination 
of,  the  Book  Value  and  Market  Value  of  Some  of  the  Leading 
Bank  Stocks  of  Canada. 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Bi:st  (’extre  for  Investment. 


INFORMATION  FI  RNISHED. 


CORRESPONDENCE  INVITED. 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 
145  St.  James  Street,  Montreal. 


(Spi'cijilly  written  for  The  F!ii:inei:il  nppl.ving  their  profit.-;  to  write  down 
Times  by  II.  -M.  P.  Eelijirclt.)  premises  on  ii  liheral  seale.  In  the  [tasl  10 

In  an  editorial  artieh'.  eontiiined  in  thoi  .''‘iirs  1  heir  etish  inyx-st  inerti  Tor  1  his  purpose 

T.  I'.  .  .  Sd. 1 40.000.  and  if  a  20 

issue  o  1-,-hrnary  Nth.  Ti.k  !•  i  n  a  n.m.  | 

li.MKs  drew  altt'ntion  lo  tlu'  lael  Ihiil  )  Ih‘  I  asstin'dly  approach  -S'l.i  100.000,  or  p<‘r 


ealeuliited  lo  afivanee  the  euinpany  s  inten'stN 


anioilHts  to  ov(‘r  140, 000,  and  if  a  20  ‘‘infl  to  e<juip.  maintain  iind  np‘*ratt‘  Fiy  eleetrif 
.vear  period  were  taken  the  total  would  [‘.'(Iroitic  or  other  inecti.mieal  ixnyer  all  works  lx 


FO  R  Safe  and  Profit¬ 
able  Investments  in 
Fort  William  Real  Estate 
write  us.  Maps,  Listings 
and  information  willingly 
given. 

T.  E.  DEAN  &  CO. 

Ooihinion  Hank  Hiiihliiig 
Hefenrins:  lOlM  WII.I.IAM 

Doiiiiriion  aritl  UnioM  H.-tiiks. 


nuuk'el  \iiliie  of  the  stocks  of  the  ('iimidian  i  et-nt.  on  the  ea|)ilal 
hanks  iis  a  rule  is  hiil  little  in  excess  of  the  ,  it|)parent 

aeti.al  cash  value  of  the  investment  leapilal  ,  , 

and  r<  serve  eomhined  i.  'I'liis  fact  was  the  husiness  hv  t  he 
menliomd  as  tolerahly  eon\ineinf!:  ))roof  Next  comes  the  li 
that  the  etirnings  of  the  hitnks  tire  not  stock  ol  214 

extort  iomite.  Fitir  minded  ohserxers  w  ill  IJliL' 

doiihl  less  ad  mil  tiuil  it  iloes  eoiisl  it  lit  e  such  l'•■hru;lr\  ol  I 

proof.  It  will  he  inlereslitifr  to  Itike  the  ''''til.  Nils,  h 

leadititf  luniks  iind  in  the  etise  of  etieh  ii''f"iinl''d  lor  hy  I  he 
diseoxcr  how  the  Ixxik  \alue  of  the  slock  I  he  sloekholders 
|•olllp:lres  w  it  h  I  he  market  \alue.  'I’he  hook  pf<'mises  in  the  last 
\alue.  he  it  said.  re|)resenls  I  lie  ratio  of  the  l■e|>l'''^<'nl  s  1 .1  per  ecu 
sloekholders'  entire  iiucstmeiil  las  aiipear-  ' 

iim  in  the  hooks)  lo  the  ea|)ilal  slock.  !'  '  ^hx-k  <‘'xs  in 
'I'iie  iiixesi  nielli  of  the  si  oek  hohh  I's  in  the  I  n  '  <’sl  men  t  s  ol  aelii 
hank  ma.\  he  said  lo  iiielnde  the  ea|)iial.  -I'x-k  holders, 

the  rest  and  the  halam-e  of  iiiidividid  pio-  Ollier  linii 

tils.  ’I'liev  ha\e  eoni  rihiiled  the  whole  of 

the  fond  represented  hy  I  In  se  three  items.  m"'  'lerelianis  ec 
lliroii;;h  paxiiii!:  in  new  capital  at  a  iiieiiiiiim  Us  slock,  as 

or  ihrioiL’h  the  aelioii  of  the  direeims.  in  "*  llt<.aiida  market 
re.-erx  iiiir  prolits. 

monies  .'1 1  no  II II 1 1  lie  1 1 

liixesl  iiieiit  ill  l*r<-liiis<-s.  oreseiit  eaoilal  was 


.11,.  _  1.  ‘  ,  IniiKiiiK  lo  ilie  eonipaay  or  ill  whicli  itie  eoiniiaa.v 

ilSNUri  dl\  ilppro.iell  •>.>.(  100.0(10,  or  .>d  p(‘r  m;i.\  !»»■  inleresied.  and  to  eontrihitie  lo.  suFisidize 
(‘(‘Hi.  on  the  ('upilai.  in  ihis  ease  also  the  f»r  Oilinwisc  assi.st  nr  take  pan  in  llie  eonstnieiion. 
good-will  atipareiltlv  ligiires  for  nothing  hiii.niveiixiii .  mainieii.-oiee  wprkiiuj  nianaaeiixin 

il...  ..,..„l..  .  ..',1.  1-  .  1  .  I.  ;  eanyiiij;  out  or  eonirol  tliereol:  (Cl  I  o  make,  tiiiilil. 

simi  tin  market  xallie  ol  tlie  slock  is  eonsirixi .  erect .  lay  <lown  ainl  mainiain  reseryoirs. 

settreely  more  than  lhejielu:il  etish  put  into  waiir  woik-.  eistenis.  dams,  canals.  Iminels.  eiit- 
the  husiness  hv  the  owners  m-iis.  Ilmixs.  eoixlxils.  idiies  amt  a|i|iliaxces,  amt  to 

V...  I  .....,...'<1,..  i>  ..  I  1  1  1  I  e\i-i-me  amt  do  till  (itlx-r  works  and  1  liiiiKs  neee-sai > 

.\  \t  -onns  tin  l\o,\:il  with  tl  hook  xtlllle  or  ronvenieiu  for  olnaining.  storiix;,  sillixu.  detiver- 
on  Its  slock  ol  '214  as  ;il  Xox’emher  odtll  intt.  xieaMiriix;  and  (list rilmi inn  w.iier  for  ilx- 
lilsl.  iind  a  market  value  lirst  week  iu  '•|■•■■"i"n  inainiename  m- develoi.meiil  of  liyilranlie. 

•»•)”  <1.,  Hit  ...  1  i-i  'leelrnal  or  ol  tier  nx-elianieal  |)ower  or  for  an.\  ol  tier 

tliary  ol  the  dineleliee  helilg  !■>  |mr|io-.e  of  1  In- eonuiany  ;  nl  1  I'i'oni  1  ime  lo  1  line  to 

per  cent.  Nils,  howexer.  is  more  thtlll  'i|>l>l.x  lor  imri'liase  or  aeonii'e  liy  en.'iei  nielli .  ffrani . 

Jteeoilllted  for  hy  the  lllili/.alioil  of  N;|.72.-|,(ttlO  a'-'itn.inxni.  iransfer  le.asi-  or  ollieiw|se  amt  lo 


of  the  sloekholders'  prolits  for  xvriliiig  doxvli 
[iremises  ill  the  last  ten  yetirs  alone.  'I'hat 
represent  s  I  .I  per  ecu  I .  of  the  present  ea  pit  al. 
'rims,  ill  the  Roy.-d's  e;ise.  the  llltirkel  xtllne 
of  the  slock  does  not  eoxer  paxiiieiils  and 
ill  X  fsl  mellts  of  aeliial  lllollex  heloilging  lo 
I  he  s|  (x-k  holders. 


New  Westminster,  B.C. 
Investments 

Will*' 

S.  F.  MARK 

Ito.'il  Ixsiiile  :iiiii  Fiii:iilt‘i:il  HroLer 

7()S  Coi.iMiiiA  Stiii:i;t 

Ni:W  WESTMINSTI'R,  H.C. 


CALGARY 

WILKINSON  &  BOYES 

Real  Estate  and  Financial  Brokers 

207  Lecson  Janoham  Block,  -  <  AIXJ.MtY 

Speriaii/r  in  Arrcag<‘ adjoining  Calgary  and  olhor 
growing  Ciltes  and  Towns  in  Weslcni  Canada. 

Itefcrcnccs — Dur;*?.  ruid  Hjmk  of  ('aiiada, 

C.VLGAHV. 


P.n,  Hox2!t2  PhoiM*  llt»:i 

GEORGE  WEAVER,  LLMITED 

Willi  w  bicli  is  iiirorporalcd 

Tin:  HI  SINES.S  i:X(  IIANfii:,  <;to.  Weaver.  Mgr. 

.M(  iiil>f‘r  of  F*askMloon  J{i*al  l>tatc  Huanl 
Heal  Estate.  Trust  Funds  Invested.  City  I’roporly 
Fxclu.sively. 

ILTnUcrs:  Ho\al  Hank  of  Canada. 

Annex  Block,  2Ist  Street,  SASKATOON,  Canada. 


PHOsPFRors  ii.c.  Fin  rr  ciitowFu 

Fi.ko,  I{.(’.  -  Reports  of  tht'  phenomenal 
sneeesses  of  farmers  :md  fruit  groxvers  in 
lilt-  Klko  itnd  Fast  Kooienax  districts 
eontinne  to  command  the  attention  of 


'I'akiiig  the  I’.aiik  of  Montreal  lirst  we  a|)|iiie.i  to  write  down  preiiiis.- 

liiid  that  al  the  end  of  Oetolxr  last.  her  e.-i-e  w  lieivm  the  marke 

capital  was  s I ti.ddO.OdO.  rest  .Nld.dOO.dOd  v:ilne  does  not  eoxer  tin-  aiiioiml  ol  aeii-n 
and  imdixided  profits  .S.Sd2.S|  |  the  total  i't<;im.'  l"d  into  I  he  enterprise  hy  1 1 iien 


0(li«-i-  linpoi  l:iiil  ItaiilfH.  ',,1" 

'Pile  Merelianis  eejmes  next  with  .-I  Ixxik  !x\i  x'lid'i'i 'whii-li' ' 
X  a  I  lie  on  il  ^  -si  oek.  as’ .1 1  \ox  eliiher  ddl  h  last ,  fm  :01.x  (if  die  |I 
ol  11(7.  and  a  market  x  aliie  a  1  pri  sent  of  L’d  I .  ac'i'ii-ii ion  oi  w  ix 
In  '.his  e.-iM.  a  Slim  of  the  sl.x-k’liolders'  |Ve;;‘J;.'''Vn"v..|;,'''l 
monies  a  iiioniil  mg  lo  ox  er  1 2  per  cent .  of  I  he  die  iimiien  x  i  i 
present  e.-ipilal  was  taken  in  the  last  ten  I'eoxire't  l''l''•,: 
.xa-ars  and  a))plied  to  write  doxx  11  premises.  ^Vmi '  V'l'd  Mere-- 'a 
!4o  il  is  another  ea-e  wherein  the  market  iit-ee^-mx  xl.ixi'  1 


illX  e-l  mint  of  the  sloi-kholdi  rs  heilig  .N.'i2.- 
NdJ.Nll.  .\s  the  ownership  of  I  his  total  is 
!•(  pn  veil  I  C  d  h,x  .N  1  ti.ddd.ddd  ea  pit  a  I  vl  oek.  I  he  ' 
hook  xallle  of  the  'Icxk  figures  out  2d.'>.  I"'* 

.Market  prii-e  ma.x  he  set  at  '214.  .\l  that  " 

price  I  here  is  a  margin  of  4.N  pc  r  eeiil ..  xx  hieh  ’ 
on  the  fai-e  of  il  appears  lo  represent  the 
g(xxl-w  ill,  .\nd  ex  ell  if  il  did  reiireseiii 
gcxxl-xvill  it  could  not  he  regarded  as  e\- 
eessixe,  eollsiderillg  that  tile  liatik  of 
.Montreal  has  heen  in  hiisinesv  for  oxi  r  d.-i 
years.  lint,  as  a  matter  of  fact,  the  predits  I”'' 
of  the  stockholder-;  haxi-  heen  e.Mensix  el.X  ' 
re-inxesied  in  the  husiness  through  tlx 
appropriations  for  writing  doxvn  premises  I’c 
aeeoimt.  and  such  re-inx  est  liieill  does  not 
appear  in  the  hook  xahie  at  all.  In  I  he 
past  l.-i  years  it  is  (jiiite  prohahle  that  tin 
F.aiik  of  .Montreal  has  applied  .N.'i.ddd.ddd  of 
the  sloekholders'  profits  to  write  olV 
pn  iiiisev.  oxer  and  above  the  .n;>.  Idd.ddd 
reeenll.x  l.-ikeii  hack  into  the  hooks.  'I'hat 
.N.'i.ddd.ddd  would  re|)revenl  oxer  41  per 
eelil.  of  the  previ  llt  capital  of  .N 1  ti.ddd.ddd, 

.\nd  tinrefore  the  market  xaliie  as  at 
prest  nl  m;i.x  lx  said  to  repri  sent  oiil.x  7 
per  cent,  more  than  the  aelinil  eavh  pa.x- 
mellts  of  the  proprietors  in  other  xxorils.  ''' 
good-will  seareel.x  ligni'es  al  all.  not  with- 
standing  the  hank's  d.'i  xcars  of  aetixe 
operation.  ' " ' 

Itaiik  i»f  I'Miiiiiierce.  '  '! 

nil 

The  Ixxdx  xallle  of  the  Commeree  sloc-k.  liai 
as  al  tin-  end  of  Noxemher.  11)12.  xvas  INN.  In  c 
and  tin  market  xalne  may  he  plaeeil  a  I  sixi 
2'2I  -  the  differenee  heing  411  points.  Mnt  rini 
the  Commeree  stockholders  also  IniXe  hec-n  (lit 


I  he  Imperial  stock,  as  at  .\pril,  ldl‘2,  i-om  pioc.x  .  mxl  for  |Mcr|iov 
vlcowed  a  hoick  xallle  of  '217.  and  iiiarkel  ixiiiil  xx  ii  li  i  In- . . . 

. . .  I-'''"'''"  i" . . . f,,,-  ':;V,,,;,'c::i;"r pV'  cm,'- 

pmillNi.s  III  I  |m>  IunI  1(1  yrur.v  anioUill  In  ■.:.  mci;iII\  Iu  «Ii  ;iI  in  .‘Icrh 
aiiniil  M)  [»rr  IM  MI.  MM  ihr  lUT-sriit  lu.Mlurr 

I  Inis  practically  eyimnsii.ig  tlx-  nia  rgin  Vn"!; 

•  'I  till’  i'IhI  III  l.M_  llir  Immik  NJlIllc  <ii  In  provide  piirrluisc.  Ii’u 

Dominion  Itank  stock  xva--  alxoit  244.  and  cmivi  rmi  la.x  doxx  n  direci 

iiiarixet  price  at  present  iv  244.  not  with-  c:'^;;mme:e 

st.iinlMij*’  lluil  an  ainnupl  ol  tin*  sIo<*l\~  .'MMunnukit  ion  tlistriluiiio 
hoMi  r-x*  firolils  t  1(1  pur  im  iiI.  oT  iIh*  use  :ind  rinplo.v meni  oi  « 

pr.s.;„l  eapdi.l  was  re-inx,;ste.l  in  the  Imsi-  'V:;"To"lL''Tl"‘';;ik;!  loid 
IP  HI  1  In  ■  l»i  si  I  ( I  \  <  'UI  >  W  1 1  ito  n  t  I  M'i  M  a  I  lin  1  vt  re:i  m .  Igi  \  :i  ml  ri  \  cr  oi‘  I 
to  Ixxdx  x.-lllle.  Here  again  the  market  to  .•x-ipiiic 'l«.\  Iiiiicliase.  I 
pnee  thxs  not  eoxer  the  total  of  actual  ;:;:;;;;;:''';^cde;',;:i;;:ri'',i:;';; 

Itioin  ,x  mxesteil.  diiil  (lipev  <cr-  oilier  li.xdi*; 

Ihxik  xalne  of  liank  of  \oxa  Scotia  stock’  liilnile  lo  tlx-  cxiieiiM-  of 
as  at  Deeemher  4lsl  hivl.  was  2n,-,,  arid  '>i ix  i  xx im- div|,os,- of  .-oi.x  si 

1.1  .  ..  .  ,,,,  !  NiihsiTihr  lor.  purcl!;iNi‘  nr' 

market  x;i!ileal  present  is  _>(>.).  I  he  prolits  C;ila-  liold.  sell  e\(-li:iiig(- 
ol  the  sloekholders.  lo  the  e\lelit  of  '22  per  slocl-s.  tioiids  otdis.-cc  jocis 

ei-lil.  of  the  present  capital,  haxc  hei  ii  l.-iki-ii  ''(Oxpaii.v  ( 

:  .1  .1/,  '  •  I  slumliiii;  ihe  pinviMons  t 

III  the  p.isl  Id  Xeai's  lo  xvriledoWli  premises  \,.c  :,cc<l  lo  |i:i.x  lor  die 
aeeoimt.  This  hank  is  oxer  NO  xcars  old.  delieni  iires  or  oi  Ixr  seeor 
and  vet  the  market  price  of  it-  sioek  i'alD  l"•'>l"’|■l .x  of  i Id-,  coxiii.d 

.  I  C  1  1  .  ■  1  ■•to  one  lo  cxen-ise  ,cM  I  lie  I  e.; 

eolisKleiahl.y  short  ol  eovcrmg  ifi,.  aeliial  diip  ilx-reof,  iiicliidiiig  dr  . „  . . 

Ilioile.x  pill  into  the  hllsiliess  h.x  t  he  o  W  IK  I’s .  .Old  lo  giiara  M I  ee  pa.xniciii  of  die  |<riiieici:d  ol  Hr 

These  hail  ks  aeeolll!  I  fo|-  more  than  |  hree-  4i' i'leixls  .•oid  intelr-.|  on  I  tie  sliiciis,  lioixls.  deheii- 
,..c',i,  .  r  (  1.  (ill  1.;  .  .1  j  I  iin-s  or  ol  tier  scccinl  X's  cd  .-oi.x  I'oiiipaiiv  or  eor|ioi':i- 

'''  ''''  (‘•lal  hanking  assets  ol  the  ^  cion  xxilli  xxicx-lc  tlx-  eoiccpiocx  cci;iy  Iciixc  liciscccess 

I'cdiiilry,  Ihey.-ireni  Ihefrmil  ra  n  k  a.s  n  gards  rclaiions.  .ccxl  lo  proccxiie 
dixideml  rates,  ihex  therefore  comprise-  the  ’1"" 

......  I.  1*  ,  I  ‘  11  I  .  ilioscul  ilnsj'nmpany  or  t 

\i'i\  lnai‘1  ol  the  so-nalUd  mom  \  lni<l  in  oi  h.in^  carrinl 

(’anadu.  'rin*  plain  sinifilo  I'm  is  liorrin  dinM-iiy  to  ncntiii  !liis«-oi 
rrlatod  show  <M)m*Insi\(  l\'  ilial  lln-  liank-  V *’  'I"'  '“i 

haiters  and  pojmlaHty-himtei-s  who  haxe  !'I;!!i|cleivI.''’co’'dx-\''.;nnV^^^ 

In  rn  (p  i-larin;^’  tlial  llm  hanks  niako  <  ami  i  »  oluain  From  any  sij 

si\o  profits  on  llicir  rinnls.  ha\r  no]  i-von  a  nris  ili'^ns.  rranrlnsrs  am) 

rndi  tm  iiiary  kiiowlcdm'  ol'  han  kin^r  <on-  r*,\*ry  I'nV 

ditions.  arrangi  rm  nis  rights,  iii’i'i 


cM  iTisc  carry  out  ami  enjoy  any  concession,  license. 
Cranchisr,  right,  privilege  oi-  power  relating  to  the 
gen.-raiifin.  aecuiniihit  ion.  tlev  eloptneni .  distrihu- 
lifin,  sipiplv  .  iise  and  eiuplov  im  nt  ordeetrii*  energy, 
water  powi'i's  or  water  or  gas.  and  to  pa\  for.  aid  In  : 
ami  eonlrihute  lowai'ds  eari'ving  (he  same  into 
circei ,  ami  to  appt'opi'lale  an.s  of  the  eompau.v  's 
sioelv  houds  am!  a'"'e|s  to  defray  the  ne<‘essar.\ 
eovis.  I'hargCN  and  eNpense-^  (  hei'eol  .  'e>  'To  appl.V  for,  • 
purehasi-  nr  otherwise  ae<juire  au\  paienis.  gi'ants.  : 
license',  leasrs.  enneessiolis  and  I  he  liKe  eonfeiT'inii  > 
an.v  e\ehisi\r  nr  nomexelusj\r  nt-  limited  right  to 
use  nr  aiiv  seertu  ol*  other  infoi'inal  ion  as  tn  au\ 
invention  which  mav  seem  eapahh-  of  heing  Usnl 
for  anv  id'  i  he  purposes  of  the  eoiiip;in\.  nr  tlic' 
aeiinisit  inii  III  which  iimv  see  m  ea  tenia  I  ed  in  lienelii 
I  his  enmpa  II V  ,  and  to  use.  e\e|-ejse.  dev  elnp  nr  grain 
liei’iises  in  rcNpeei  nf  or  olherwis(>  inrn  lo  aeeonin  i 
the  propciiv.  rights,  interesi  nr  infmina  ( ion  sn 
rei|nire<t  I'  I'n  aeiiuin-  niili/e  ami  develop  l.tiids. 
pnarries.  sand  jdls.  gravel  piis,  w;i(er  powers,  right 
amt  privileges  ami  to  esiahlish  amt  operate  all 
neeessarv  plant''  lor  the  purpose  of  eoinprissjug  air 
or  gem  r.t  1  iiig  ami  dislrihiiiing  eleetrieiiv  loi'  light¬ 
ing.  heating  ami  motor  purposes  in  eoiineetion  wjih  ^ 
ihe  hnilditigs.  iramwa.v.s.  ami  other  worKs  of  the' 
eoiiipaii.v.  ami  for  purposes  other  than  ihosn  enn 
meted  with  t  h«- coinpaii.v  .  w  it  li  a  nt  horit  \  to  sell  or 
otherwise  dispose  of  eleelriejtv.  liglil*.  heal  or 
power  generated  h.v  Ihe  eoinpan.v's  woiKs  and 
generallv  to  deal  in  eieeirie  plant  and  appliances  : 
gi  'To  «|e\rlnp.  produce.  s|nr»'.  aee n ni nl.t I e.  dis-  ; 
(riiinle.  transmit  or  otherwise  deal  with  eieeirie.  ^ 
pneninalio.  h.vdranlie  or  other  power  or  loree.  ami  ' 
to  provide  purchase  lease  <ir  otherwise  aennire. 
const rnri  lav  «low  n  direct .  est ald|s||  npera le.  main¬ 
tain  and  eairv  on  all  neeessai'.v  ami  ineidencti  worUs  , 
ami  apparatus  eonmi-ted  with  the  generation 
aeiminnhit  ion  distrilmtion.  transmission,  siipplv. 
use  and  emplo.v  inent  of  i  leetrieity.  sjjliji  el  to  ail.v 
local  ami  mnnieipal  rtgiilat ions  in  that  hehalf. 
dl)  'To  tliveri.  tjike  and  earr.v  water  from  any  I 
stream  ha.v  and  rivi  r  or  lake  ami  tor  Hiai  purpose 
to  aeiinlre  h.v  pnndiase.  lease  or  otherwise  and  to 
eiinsirnei  and  operate  reservoirs,  il.ims.  anuednets. 
canals,  water  pviwi  rs.  Ilnim-s  «ijf4'he>  oi-  otln  r  eon-  I 
dnit  (lipes  4ir  other  h.vdranlie  means,  and  to  eon¬ 
lrihute  to  the  expeiisi-  of  s4i  doing,  ami  to  sell  ' 
ol  herw  jse  disposiMd  an.v  sneh  waii'r  or  works;  di'INv 
snhserjhe  for.  pnreh;is4‘  oi'  otiM  i'wise  aeijijjre  and  to 
take  hold.  sell,  eveliaiige  and  deal  in  the  shares, 
slocks,  hoiids  ohiig.'ii  ions.  (hlM-ninres  or  sn^nirities  ' 

of  an.v  oihet  eompan.v  or  eorpoi  a  t  ion .  noiwiih-  ! 
standing  llie  piovisioiis  of  s^-eijon  H  o|  ihc  said  I 
\e)  and  to  pa.v  lor  the  same  in  >liares,  homis.  I 
deheiiinres  nr  other  seenrilies  of  this  ennipaiiv.  or 
in  proiM-rt.v  ol  t  his  eompan.v  ami  while  holding  the; 

t  me  to  <-\ereis<-  all  the  lights  and  po  w  ers  of  ow  iier-  i 
ship  thereof,  ineinding  ilh-  voting  (lowers  iheiaon. 


in  rual  oslato  in  Edmonton,  Alhortn,  will  yiold  profits 
<ii'2.V,'  lUT  it  111111111  .MiK I  upwii H I .  ( )ur  kno\vl('(lfj;o  iUld 
('xpnriniict'  is  ;it  votir  disposnl.  llcllcr  wrilo  to-dn}'. 

ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Alta. 


Establi.slu'd  IlKIO. 


Referenres — Any  Cliarlcrocl  Rank  in  Ihp  City  of  Kdmonfon. 


THE  STERLING  TRUST  CORPORATION 


(IXiMIN’KiN  (  It  \l!'l  I  It) 


RECJINA 


Siihs<-ra>e<l  e:i|>a:il 

l*;iiil-ii|»  <':ip!l:il.  .  .  . 


SASKAT(dlEWAN 


.SSOO.OOO 

!S‘200,0(I0 


Mortgage  InvesfinenN  nn  agimry  or  guaranli'ed 

Agn‘eineiils  of  Sate  (Kircli.tsed  ftir  clienls.  (o  yield  12  to  I.**  [M>r  <'on(. 

Our  Heal  Estate  Oepariiiient  will  givi‘  ellieient  and  proinpl  attenltoii  to  all  business  enlrusled  to  Us 
rare. 


A  <ii:M:H\L  FINANGIAI,  hi  SIMXS  ( 


roHHi:.spoNnKMi:  soLiriTKD 


WHY  BE  A  3  PER  CENTER  ? 


W  e  |i;i III  :i  e:c 
sixl  x --X'X  ell  s 
I ‘.'12. 


4 1  (lix  ideiiil  Ilf  '211'  ,  in  tnlilil  inn  to  .-i  stnek  Ixililis  nf  NO'  ,  to  onr 
l.•||•etll^h!e|■s,  (cll  tile  |l,l  id-ll  p  ('lipil.ll  Sl(x-k  Dceeniher  :SI-;|, 


Sli.-ires  .-ii-e  Si.'i.'i  e;ie|i  xvilli  iiiilx  Nl.’i  e.-ish  .'Hid  NIO  in  lliree.  si\-,  nine  and 
txveixe  llliillllis.  Ill-  I  lie  xxlinle  iilax  lx-  paid  nil  ;i  pplieat  ion  if  ilesired. 

Ilefe  is  a  sound,  (  lean  :uid  liieralixe  inxesliiieiit  for  either  the  ('apitalisl. 
or  I  lie  loxxc--:|  salaried  man.  xxliieli  xani  eaiiiiol  alTord  lo  oxcrioidx. 

Write  III  oiiee  for  Ixxiklel  and  full  iiiforiiial  ion.  I!es|  (cf  Hank  refereiiee.s. 

GLOBE  INVESTMENT  COMPANY,  LIMITED, 


STANDARD  CLAY  PRODUCT. 

.Viiiiii:il  Keport  UrtMij^lit  ('fiiiiplliiieii  1 
From  DireclorM  to  Maniiucniriil . 
Itiu  F.'iriiiiius  iti‘ror(l<‘cl . 

Tito  Annu:il  Meeting  of  Ihe  Standard 
Cla.v  Prodiiels,  Limited,  xvas  held  on  .Mon- 
dii.x’. 

'I'he  Star.dtird  Drain  Ripe  Co.  of  SI. 


men  and  inxi 


in  xiew  of  the  record  inlliix  of  nexveomers 
hook<xl  for  arrixal  during  the  eomiiiir 
s(‘ason.  .V  ease  xvhieh  has  !illraeied  par- 
lieiilai'  attention  is  that  of  11.  \V.  .MtiKiiire. 
oxxner  of  Hid  acres  of  fruit  land  iietir  Iviko. 
xvhieh  he  has  hroiitrht  to  its  pri  sent  state 
of  enitix’tition  in  six  years'  time  from  :i 
piece  of  nnproiidsinx  hiisli.  Mr  Majjiiire's 
small  fortune 


rs.  especially  I  I’.f^.  Ltd.,  is  the  larffcsl  mannfae- 

if 'nexveomers  '  Hirer  of  salt  fjla/.ed  xitrilied  af-xver  pi|)e. 
the  eomiiiir  ' ''"I''*  c'  P'l”'  t'H'l  ''k'.'  products  in  Ca- 
llraeied  par-  tnida. 

W.  .Ma'oiire.  '  I  k*'  (Nt.'indard  Cla.x’  Products  Ltd.,  xvits 
id  iiearl'dko!  incorporated  niider  Domini^i  Charter  in 
pri  sent  state  •Hil.'.  HH2.  for  the  pnrpose/of  takinir  oxir 
time  from"  :i  tk*'  hiisiix-ss  of  the  Standard  Drain  Pipe 


fruit  farm  is  noxv  xxorth  a 
tlx-  .yield  eomiim  from  a  si 


('omptin.x  of  St.  .hdins.  as 
and  to  proxide  eapitid  fit 


enrilies  ( 'o.  Limited,  of  .Montreal  iind  .St. 
■lohn.  \.  P,..  XX  ill  short  l.x’  make  ;i  piihlie 
issue  of  till  Sliiiidiird  Clay  I’rodnets  houds, 
al  iiii  atiraelixc  price  earr.xiiiK’  stock  honiis. 

TOUACCO  KrVKKS  AS.SCM'I ATION. 

The  Tohaeeo  Hnyers  Assoeiiition  Ltd.  has 
heen  ineor|)or;ite.i  xxith  a  capita!  of 
•SI  ,0(10.001), 


INCORPORATION  NOTICE. 

CITIZENS’  SECURITY 

COMPANY,  LIMITED 


•t  of  ahoiil  oiie-l'onri  h  iheeiiliri 


itFCOKD  UKFAKINKi  A  I  KKUiAK. 

Hicc  xk.  S.xsk.-  Real  esliite  m<  ii  repi 
improxad  husiness  and  m;in.x  importa 


improx((l  husiness 
tnrnoxers  xxickl.x’. 
eeiltrid  on  XVell-l(l 
properties.  .\sslal 


ill  esliite  m<  II  report 
iiid  man.x’  imporlani 
peeiid  interest  heillk! 
lied  inside  residmiee 
I  hx-  one  XXell-iliformed 


ellllixilteii  erection  of  il  llexx  plillll,  n#eessar.V  ildditiolls 
•e  iiereaire.  t  o  orijri  Mil  I  plant,  ret  iriiijf/if  Hank  loiins  iind 
for  additioiiiil  xvorkinjr  fnpilal. 

The  Compiiiix  Inis  a#  present  t  xvo  tho- 
,  rontrhix  np-Io-date  plaii#s.  one  al  St.  .loliiis. 
P.(^.  iind  the  other  ill  Lew  (ila.s>;ow.  N.S.. 


i III HH'd iat (Jnel)ec  ('oinpanii 


Is  lierehy  given  tftat.  umha 


non  wim  w  men  uie  eompan.v  ma.v  nave  imsmess  , 
lelaiions.  ami  to  promote  an.v  company  or  corpora-  ' 
tion  having  oh.ieels  altogetlni'  or  in  part  similar  to  i 
those  of  this  I'ompany  or  earr.v  ing  on  any  husjness  | 
laipahle  ol  heing  carried  on  so  ;js  (jireelly  or  in-  \ 
direiMly  to  henetit  this  I’ompan.v  ,  ijj  'To  enter  any 
arrangements  with  any  anilniriiy.  I’ederai.  provin-  i 
eiai.  mnnieipal.  loeal  orothtrwise.  that  may  seem  I 
I'omiueive  to  the  eompan.v  s  ohj* fts  m-  any  id'  them  ' 
ami  t  >  obtain  Irom  any  such  anthoriiv  aiiv  rights, 
privih'ges.  Iranehises  am)  eoneessions  whieh  tin* 
company  ma.v  think  it  desirable  to  ohtain.  and  to 
I'.irry  out.  e.\(‘reise  am)  eoinply  with  any  such 
arrangements  rights,  priv  ileges,  ITanehiso  aini  eim 
e.ssjons;  ik)  'I'o  eopsoljdate  <»r  amalgamate  with  ' 
any  other  eompan.v  or  eorporalion  having  ohieels 
similar  in  whole  or  in  part  to  those  ol  this  eompan.v 
and  to  enter  into  an.v  arrangement  (or  sharing 
pndiis.  union  or  ititen^sts,  eo-operation.  join!  jidven- 
tun'  rei'iproi’iil  eoneession  or  otherwise  with  any 
person  or  eoni|)any  I'arr.ving  on  or  engaged  in  or 
ahoiit  lo  earr.v  on  or  engage  in  any  )>iisin<‘ss  or  ’ 
iransaetion  which  the  company  is  authorized  to 
eiigagi*  in  or  etirr.v  on.  or  eapahle  ol  heing  eondm  led 
so  as  direeil.v  tir  indirect I.'  to  benefit  thiseornpanv 
and  to  lend  money  to.  gnaraniee  the  eoniraeis  ol'or  ! 
otherwise  ;iss|s»  any  such  person,  company  or  cor¬ 
poration.  and  to  take  or  ol  herw  isc  aciiuin*  shares  and 
securities  of  any  such  company  or  cor  poration,  and  , 
to  s<*ll.  hold.  Issue  or  nissue  ilte  sjinu'.  with  nr 
willioul  guarantee  ol"  principal  ami  intcn-si.  or* 
ol  herwlse  to  deal  wiili  or  disposi*  of  t  he  same;  t|)  'Fo 
purchase,  lease  or  otherwise  aeiiuin*  ami  to  hold  j 
exi'reise  ami  en.ioy  in  its  own  name  or  in  tin*  name 
ol  the  iiersons.  firms,  company  or  ‘‘ompatues  here-  ’ 
iriafler  referreti  to.  H  hereunto  duly  authorized  all 
or  any  ol  fhe  property  rram  hises.  good-will,  rights 
powers  ami  privileges  held  or  eii.joy»«d  by  an.v  pcn-- 
son  or  Mrm  tir  by  an.v  eompati.v  <»r  <‘ompani(Ls  earrv-  I 
ing  on  or  formed  foi'  e:»rr.\|ng  on  any  imsim>'ss  I 
similar  in  w  hoh>  or  in  pan  to  that  which  this* 
eompan.v  is  authorized  to  earr.v  on.  ami  to  pa.v  for  ' 
such  property,  fraiiehisv  s  good  will,  rights,  powers 


v.wrorvKK, 


m  if.msii, 


MATTHEWS,  WRIGHTSON  &  CO. 

(CANADA),  LIMITED 

MONTREAL  WINNIPEG 

General  Agents 

LONDON  MUTUAL  FIRE  INSURANCE  OF  CANADA 


31  SCOTT  STREET,  Toronto. 


Malthew.s,  VVrighlson  &  Co.,  Limited 
Londo^,  Fng. 


Ream,  Ives  &  W’rightson,  Inc. 
New  York 


A.  W.  D.  HOWELL 


issutMl  hy  the  Lieutenant  <  iovernor  ol  t  lie  Urovim 
of  (Jneiiee.  hearing  date  tiie  seventli  tlay  <d"  Kelirtiar) 


patmit  liavi'  hi-en  aiid  priv  ileges  w  holly 


ini:{.  ineoi'iiorat ing  Mi*ssi> 


partly  in  paid-up  share 
wise,  ami  to  nmlertake 


aiui  lifts  iimlei'  liiet  ion  a  larg^e  in‘\v  and 


ami  Krnest  Hitt,  real  estate  agents.  |‘.inl  .hile*. 
tho-  Lorrain.  ai-eoiintani .  (ieorge  IMdlias  \anier  ad 
1,..  voeate.^md  Leon  (iarnean.  Kings  Counsel  ».!  tin 
MO.  .  Mdttireal.  for  tfte  following  pm'iioses 

V.S..  <*arr.v  on  the  business  of  real  estate  eompan.v 


Mirahatn  Davir  {lerson.  linn  or  company,  and 


paril.v  in  l  ash  or  whollv  or 
dI  tlie  eoinpan.v  or  ollM‘r- 
fhr  li;d»ilil  ie.s  of  sin.v  such  ! 


REAL  ESTATE 


|)l:inl  al  N'exx  (Rasgow,  \.  S..  as  xxcll  as  a 
largi-  cxtciisidn  to  its  Fire  ('lax  facliirx  al 


aentlire.  Itold  lea: 


esi!it(‘  agent  in  all  its 


powers  and  franchises  of 
capital  stock  is  owned  h\  litis 
of  such  eonipany  or  in  it  s  ov 
mnnerale  any  |iei'M)n  or  eompa 
ed  or  to  be  remierefi  in  plaein 


o  t  \er<'i-:i*  ( he  rights. 
t.\  eompan.v  whose 
ompan.v  in  tlie  name 
n  name,  tm)  '|‘o  n*- 
.\  lor  sei  v  je<  s  fetldcr- 
or  assjs;!  hig  lo  (daet-  ; 


INSURANT  E 


MORTGAGE  L0AN« 


i)|icral«>r:  "Higgar  |ir(i|xrt.x  is  xerx  aclixi' 
al  tlx-  iiri'si'iil  time.  I  am  im-liiicd  to 
hclicxc  llial  tlx-  m  xvs  nf  tile  rapid  griixvtli 
and  drx  •  Idpiiicnt  nf  Higgar  is  IxcDiiiiiig  a 
iiiatlir  <if  fdiii  iiKiii  kiioxx  ledge  :dl  oxer 
('aii.-ida.  'Phis  is  not  onl.x  iiidiieiiig  a  gre:it 
maii.x’  people  to  go  to  Higgar  lo  lixe.  hnl  I 
is  also  iiniking  Higgar  real  estate  xerx- 
ai-lixc."  It  is  also  slioxxii  liiaf  tlx-  eoiiiiiig 
season  is  liki  l.x  to  break  all  records  lieie  in 
till-  hnildiiig  line,  (.-peeiall.x  in  x’iexx’  of  I  he 
man.x’  eontr:iets  left  oxer  from  last  vear 
oxxiiig  lo  labor  shortage. 


e.xpeeted  lh:il  both  m  tier  iiiicri'i  tlx 


r:i(|i'  :iixl  (li':il  in  laixls.  rent 
I  |ll■•p|)(■l■| V  of  exerv  •lesciiiii 


xcliange.  ;(li(  Hide  nixl  |  Ik-  (-(mip. 


I  to  or  giiiir.'iiilceilig  llie  |(l;(cliir  of  aii.x  ol  IIk-  slxm-s  ol 


these  new  plants  xxill  he  in  operation  h.x  the 
lirst  of  .Xiign.-I.  1!(I4. 

The  .Slaini.'ird  Chi.x’  I’rodnets.  Limited. 
Iixdx  oxer  on  Deeemhei-  2nd  hist,  all  I  he 
properties,  assets,  etc.,  of  the  .Standard 
Drain  I’ipe  ( 'o..  and  the  net  iisseis  ;is  x  alned 
hy  Ihe  Canadian  |)prais;il  ('ompan.v  are 
•'*74(1. .'idN. 1)2.  to  xxhieh  must  he  added  pro¬ 
ceeds  of  the  nexx  issue  for  cost  of  nexx  plant. 
exl(-iision  to  original  plants,  pii.xing  <df 


I  ('.it  scciii'il  ics  of  I  lie  <'oiii|>:(iiy.  (ir  in  or  ((Ixoii  i  lie  loi  xi:,. 
■  I  ii.x  I  ion  (X-  iiroiiiol  toll  ol  ihe  (-•.(((  |  si  n.x  or  i  lx-  eondix-i  ol 
ils  llllsixc.s,  (III  'I'o  olll.lill  ,III,V  All  ol  P.'ll  liSMIi'OI 
'I'o  (■|■l•(•l.  (diisirxcl,  ullcr.  l•(■|l:lir.  :i(-(|iiirc  ox  ii  or  l,eglsl:n  ore  for  .iii.x  |iMr|ioscs  o|  ||||.  e(ioi)i;ii|\ ; 
:iixl  use,  liolil.  lease  alieiiaie  .-oxt  eoxxe.x  lii.'ililiiigs  ioi  'j'o  Oil.e  |i;irl  III  I  In-  Miaiiaveiiieiil  sn|ierx  ision  iir 
aiiii  lioiises  eoxtrol  of  Itic  Inisjiiess  or  ot>ei':il  joxs  ot  aii.\  eoi.i- 

'I’o  siiltdixidi’  Itie  said  lands  and  properl.x  into  paii.x  or  iiiidcri  al.ing  iia  \  iiig  od.jeel  s  aliooei  (k'.i- (h- 

liiiildiiiu  lots,  sircels.  (larks  and  liMlIdiip:  sites  lor  pari  similar  lo  I  liose  o|  . . .  and  for  l||.,i 

resideillial  purposes  or  oi  lierw  ise.  and  lo  eoiisi  riiel .  purpose  lo  appolid  iiixl  reiiiiiix  rale  ax.x  dii’e.-iors 
liold.  use  and  o|)eraIe  xvaier  works  and  sexeripre  aeeidllltiiiils  or  idtier  experls  or  agi  ids,  lo  aennire 
and  drainage  syMeins  in  eoiineetion  xiili  Die  s.aid  nnd  eid'i'j  on  anv  ol  lx  r  Inisiness.  xxlieilier  iiniiiii- 
Iidxls;  faeliiriiig  or  oilierwise.  utiieli  ma.x  seem  lo  ilx- 

I'o  aeipiire  li.v  piireliase.  lease  or  ol  lierx  ise  per-  eomiiaii.v  ea|ial)le  id  heing  eoiiveiiii-xi  ly  i-ari  ied  on 
.s*)iial  properl  ,x  .  tmildings  and  t  imlier  limii  s  .-oid  Hie  in  eonneellim  xxiili  llie  husiness  or  otijeels  of  i  lie 
good-«ill.  Iinsiness,  franeliises.  rigliis.  priiileges.  eoiii|ian.v.  or  ealenlaied  direell.x  or  indireeilx  lo 
eoniraeis  and  assets  and  exer.v  kind,  nsefni  in  eon-  eiilianee  llie  value  ol  or  reiidef  proliiahle  aii.x  of 


Sl‘i;<  I.AI.  AfJICNT 

I.N.SI'IIWf  i;  ro.  <»l'  NOIt'l  ll  AMCItlCA 


ItOOMS  11(1. 112 

TRANSRDRIATION  riiii.dlng 

12(1  SI.  Janies  Sireel. 


MONTREAL 


eXlCMSlOll  lo  oriLTlIKII  puniis.  laxinj^'  on  ^  a  a  mimm.  uMi  m  C  in.nn  e  1  oe  V.uue  OI  or  leimer  pronitnne  ;,ir>  4,f 

bA-iiiw  M.wl  <ri.o,.rMl  eviienm-N;  of  1  lio  elitnieinv  (>“>'Hie.ss  ol  Ihe  I’ompan.v  Iidtu  ;iny  ihe  company  n  properl  .v  or  rights.  fp»  To  Irjve.st  ami 

loans  in  lal  1  .\|)1  ns«  s  OI  l  in  mimpanA  .  perMUi.  firm  r'ompany  or  <'orpor,ailon,  ami  win  t In  r  4i«>al  with  the  money <<  of  i  In  r-oinpany  not  imme 

^22(kol(ko‘k  I  In  retore,  tin*  lolJll  net  assets  as  a  going  eoneein  or  otluTwise  upon  sneh  leinis  as  (jjalely  repnin'rl  upon  such  seeiirlifes’aml  in  such 


CONVIDO 

The  f 

Name  and  I 

Label  1 

Identify 
Known  P 

High  5 

Quality.  ^ 


D.  O.  ROBLIN 

Sole  Agent  for  Canada 

TORONTO  14 


PORT 

WINE 


e.xel  iisi  \  e  of  Li«Mnl  w  i  II  a  itiotni  t  to  S*L"»  1  .OS.*),.’)  | . 

Wliiil  Ni't  V5II  SlioAv. 

\’et  earniiiirs  liei'nre  aMowiiiL^  lor  di-pn- 
eiation  arnl  interest,  wliieli  latter  item  is 
sa\’e<i  the  new  issiie  ol*  Iioinls.  as  eerti- 
(ied  1»\  Alessrs.  Weld).  Kr  a<l,  llejran.  ('allillj^- 
liani  cV  <'o..  r(»r  tlie  \ear  endinu-  dist  l)e- 
eemlier  1012,  amomit  to  S.‘jS.02O.4(i.  1'his 


ma.v  be  eonsMl» fell  ativisable: 

'I'o  eonirael  with  an.v  person,  eorpoi 
mnnieipalii  y  Ibr  Ihe  (‘oust  met  ion .  mainien 
operaiion  of  privat«‘  or  public  works  of  <  ’ 
eripi  ion . 

'I’o  earr.v  mi  any  other  husiness  (whet  In 
faeiiiriiig  or  otherwi.sej  whiefi  may  se^  ri 
eompan.v  eapalile  of  being  eoiua  nie’nt  Iv  e; 


eonnect  ion  with  its  biisim^ss  or  ealenlaied  direei  l.\  power  l 


manner  as  may  from  time  to  litm  be  deiermined  < 
'orporation  or  od  'I'o  <Io  all  sueli  otlier  ihitigs  as  are  ineidentni  * 
lintenaner  ami  eomlueive  to  the  allainmetit  ol  the  ahove  objects  i 
.  of  (  \  er.v  «h  s-  and  to  do  ail  or  an.v  r»f  i  lie  aiiov  e  t  hings  ax  pt  ineipals  • 
j  agents  or  at  torneys:  in  'I'o  pioenre  i  he  company  it) 
vhether  matin-  he  licensed,  regisierecl  (*i’  utherwisi’  recognized  in 

seem  to  tlie  any  Idreign  eonni  ry  a  ml  I  o  de.sigiia  t  e  pet'Noiis  I  inxia-jn  I 
Illy  eattied  on  as  at  lorne.vs  or  represent  at  i  ves  ol  (  he  coiiipati  v  with  ’ 


HALIFAX,  CANADA 

'Die  <'lt.v  that  to-day  presents  the  greatest  opponniil .v  lo  Investors*. 

<)peraiions  on  Ihe  great  terminals  to  be  eoninieneed  in  the  Spring.  Upward)) 
of  s'oO.tMMMMH)  lo  be  expended  ;i  I  (his  |*ori. 

Musiiiess  properties,  ehoiee  residential  prop(‘rties.  revenue  producing  proper¬ 
ties.  inside  lots.  .Ml  class  of  Nova  .'seoti.’i  land  listed. 

We  invite  .voitr  etionir.v  and  will  he  glad  to  give  yon  reliahh*  iiddrinutioii  n*- 
garding  Halifax,  and  oilier  Nova  Seoiia  inv«‘stinents. 


PROCTOR  BROS.  &  CO. 


Real  E.state,  In.surance  Brokers 

Ki.'l  Holli.s  Sireet  -  H.ALIF.AX,  N.S* 


iiam  ik  Co.,  for  the  xenr  ending  4ls1  De-  or  ixiliiccHy  lo  cnlxiix-e  i  lx- value  of  or  icikIci' iimlii- 
eemher  H.12,  amount'  to  SoN,<.2<».4(i.  This 

amoiml  is  only  the  earnini.rs  on  the  old  in  any  other  company  any  of  whosj*  power'  are 
planis,  and  it  is  eonserxat i\ ely  esiimalcd  ‘'.*'1'.’!  <*HiHp:m.v  <•» 


i*lit  the  eom|»an.v  in  all  mailers  1 


that  profits  on  the  new  plant  and  extensions 
!  to  the  original  plant,  will  amount  to  .'^4."i.- 
(100.  an  (‘siimate  of  total  earnitigs  of'  8102,,- 


a ma Iga  ma I  e  vv  II  h  any  other  sneh  eompa n  v . 

'I'o  pay  for  any  property  real  or  personal  iliat 


nay  he  a<M|uired  b.v  the  company  in  cash  or 


according  to  the  laws  of  stieh  foreign  etjimir.v.  }i;id  | 
to  aei't'pl  service  Idr  ami  on  In  li.df  of  the  eonipanv  I 
til  any  process  or  suit,  <s,  'I'o  di.aw.  tnake.  aec'cpt .  | 
emiorse.  exemile  and  issue  ptondssory  notes,  hilts  of  ‘ 
e.xehange.  hills  of  hnlihg  warrants  and  other  m'go-  j 
liable  or  transferabh  in-trnmeufs;  (t)  'I'o  niirke  I 
easli  advances  to  (‘iistotners  and  others  having  tleal-  ] 


I  ings  with  the  (*onipany  and  to  gnaraniee  the 


000  an  (‘Siimate  el  total  earnings  of*  8|(K{  -  tip  ami  nnass4*ss;ihle  stock,  lamtis  or  oi  h«  r 'eeurit  ies  forrnanee  of  eonirat’ts  hv  an 
«r>H  Hi  which  ‘ifter  •dbiwitor  for  iniorovi  on  ‘’.‘VHpany.  or  partly  in  easli  ami  p.'.rtty  m  dist  riimte  in  specie  or  ol  herw 

.»  H.Hi,  wnnn  aiui  sinewing  ieiinien‘st(»n  up  and  nnassessahle  stock,  bomb  and  any  asseis  of  the  eompanv  a 

t  he  new  issue  (d  Bends  and  ample  proMsion  seentiees  particularly  the  shares,  bonds.  ilelMDinres  or  otili’r  | 

j'tir  dt  pre(‘iat  ion,  lea\'es  a  Imlanee  el'  profit  ba.y  lor  s(*rvle(*s  rendered  the  eompan.v  in  seeiiril  les  of  any  ot  her  e(Hiipany  t  hat  mav  takeover  * 

eoiiivaleiit  to  ever  (i  !)(‘r  eeni  on  tlie  rent-  placing  or  undiTwrlting  its  .Mock,  hoiids  or  the  whole  or  any  part  of  the  assets  or  liahilities  of  t 

mjiinann  leevti  e  pi  r  (cm.en  1  m  vein  other  seetiniies.  or  in  selling  or  dlsp4)siMg  of  its  lots  t  Ills  company ;  ( v  i  'I'he  hii'ine"  or  purpose  m"  t  he  I 

imm  Meek.  and  property,  in  cash  or  in  paid  up  and  nnasve'sable  company  is  from  lime  It)  ilmt  to  do  an.v  one  or  more  * 

It  was  me\(‘d  l)V  -Mr.  W.  F.  Melson,  stock,  houds  or  semirilies  of  the  eompan.v  ef  t  he  acts  anr|  1  hings  lierein  set  fort  h ,  and  an  v  pow  tr  ' 

seconded  liv  Mr  dames  Kllioli  ilini  -i  vote  .  ‘V  ^’".‘‘‘^‘Hsers  tif  1  he  comp.'my  s  granted  in  any  paragrapli  h. reef  shall  tmi  be’limitxt  , 

sm  enm  a  e\  Air.  a.um  s  idlieu,  lliai  a  \et(  ,.,o.|s  m;  hnitdmgs  to  receive  ami  hold  any  nal  or  or  resirieied  by  reference  t..  or  infereiiee  from  iho  ) 

el  tiiaUKS  be  teildv'ied  IIP*  managmmmt  JUpI  petsonal  seetint.v  hn*  Sneh  advane<‘s  ami  lo  di'|»o''e  lernis  of  any  ot  her  paragraph:  vvj  'To  aetjinre  r,nv  \ 


forrnanee  of  eonira(*is  hy  any  sueh  persons;  (n,  'p,,  I 
dist  riimte  in  specie  or  ol  In  rw  i-e,  as  ma.v  he  resjii  yeti.  ' 
any  assets  of  the  (*ompan.v  among  its  nn'inbers  and 
parti(Milarly  the  shares,  bmids.  ilelM-ni tu'es  or  other  I 
seeiirit  ies  of  any  ot  her  eompan.v  that  ma.v  takeover  * 
the  whole  or  any  part  of  the  assets  or  liahilities  of  t 
tills  company;  (vi  'I’he  hii'ine'"  or  purpose  of  the  ! 
company  is  from  lime  It)  ilint  to  tio  anv  one  or  more  * 
of  the  acts  ami  l  hings  liereiti  set  fort  h ,  and  any  pow t  r  ' 
graniet)  in  any  puragrapit  Imreol  sh;ill  ttoi  be  iimi(e<t  , 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO..  INVESTMENTS 

Corri-sDondcnr.- Invi(...l.  IS  KmjV  Sireot  W.,  TORONTO. 


f’orrespondonre  Inviled. 


(lirictors  for  tlx-  .sidciuiid  .slioxxing  of  llic  nt  '^,:o'x  .  ,  '''h-  <fi'(’il  in.  ilispo-:.  of. 

(••ono-ixx-  ilm-iiifc  tlx-  v<-ii-  1  o  do  nil  or  an.v  of  tlx- afxivc  tilings  as  princixal-;.  gravcls.saixls.ixtdilcs.cc 

lo  ‘  ^  1-  agniiis.  conlraclors,  inisioosorotlxixii-caiKliiilxT  similar  Mil, siaix-t-s  and  a 

lln-  lolloxving  dircclor.s  xvero  (“U-cIcd  for  alom- or  in  conjitix-iion  xxiili  oUx  rs:  Iroin  and  witli  six-ii  miIisi: 

the  Ctisning  vo.'ir:-  W  .  ('.  Trotter.  Herbert  'I'o  do  all  sm-li  oilier-  things  as  arc  iiicidciiial  or  used  in  part  or  in  xvixdi 

Molson  S  ’ll  Fxxinp  Ceorxe  Mo  \\  iix-  nsefnI  to  llie  attainnieiit  of  tlx- alioxe  oii.ic(  ts  or  ol  coin|>an.v  to  IxM-arried  on 

,  'l'o'  ..  /.  I,  ,  ax.vol  I  liein,  tinder  the  name  or  ■fiiizdi-  Stcnrit.x  of  <  an:ida  and  els.-«  hci 

.lames  r.lliotl.  (o-o.  H.  Hallonr.  r  .  W  .  <onipan.'  I.iaxled.  '  xvith  a  (-apilal  stock  or  lori.x  -  I  iitcr-( 'oloiiial  Dcvohipm 

Molson.  T.  MeAvitv  .Stt'xvarl,  Col.  (i  F.  liv  tlionsaixl  dollars  oe.A.tioo)  (|i\id((|  into  I'oxr 

XII<.o  I/.nr.j  ‘  liiiixlrcd  and  lllty  (l.AO)  stiarcs  ol’  oix-  liiindrcd 

.\ii(  n  .tout  s.  „  ,  (.SKitl.ooj  dollars  cat  h. 

A(  the  snhseqnenl  mt'oting  of  the  diree-  Tlx- principal  place  or  bu.sin(;.ss  or  tlx- corporation, 
tors.  -Mr.  \V.  ('.  'J’rolter  xvas  eleeted  nrc-  xvill  ix- in  ilx' cii.v  or  .Monireui. 

s:idont  .•(0,1  Tloclx.rt  Molson  vi,.,.-, ...... ido.  t  1  >at  I  d  rrqin  I  he  ..Hlcc  or  I  he  Provincial  ,'-*c(r(lary , 


TOl.KDO  KAIIAVAVS  A:  I.Kill'F  CO. 

.\t  lilt-  adjonriied  aiiiinal  niet-ling  of  the 
Toledo  Railxvaxs  ik  Light  Co.,  L.  U:.  Heil- 
sleiii  and  R.  ( ’.  I’ligh  of  Toledo,  \V.  H. 


live  tlxxisaixl  dollars  j»4,-,,(i()(i)  ,|ixid(  ,|  into  I'onr  xvitli  a  eapital  slock  oYixv(  in  v-livc  flx.irsand  dollars,  i 
hiiixlrcd  and  lllty  (  lot))  siiares  ol’  one  Imndred  divided  into  2.50  shares  of  one  liiimln  d  d((IIars  eucli  ,  .  .  . 

(.Sitio.ooj  (itdiars  (*aeii.  and  the  ehier  place  of’ Ixisinss  or  I  In*  said  coin  pan  x-  i  *’*  Git 

'I  he  pnncipal  place  or  bu.sin(:.ss  or  the  corporation,  to  he  at  tlx*  City  of  .Montreal,  in  tlie  I'loviix-c  o'f  i  1)V  re 

xvill  l)c  in  llie  city  ol  Montreal.  Quebec.  f  *',  ■ 

Datid  rroin  I  Ix*  oljlcc  or  Ihe  Provincial  .sccrclary,  ;  IJalcd  at  Ihe  olllce  or  the  Scerclarv  i>r  .state  or  ^ " 

lliis  seventli  day  or  Feliriiary,  loirt  i  Canada,  this  l.'Jtli  day  of  IJcceinlxr,  I‘II2.  ')'(*  nt 

C.  .1.  SI.MAIil).  j  •  TiiOMAS  Ml  lA’KA'.  tion, 

(4i>)  Deputy  Froviueiui  Sicrotary.  (38)  UuUer-.seae'.;tfy  of  State.  '  will  h 


sell,  <le;il  In.  Uispost  of.  nii'iniif.'iei ni'e  hII  kinds  of  i  *  iiailwax.s  k\  Light  (  o.,  L 

principals,  graxcls,  sands,  ix  lddcs.  cciix  til .  mortar  and  all  ol  l.er  i  i-i |,>  (*  |>ii„  |,  ,,r  'l',,h-,lii 

amli  iilx  r  similar  Mil, siaiiccs  and  all  iinxliicls  ..xaiinl’acliirCd  ''  ' 

Irom  and  n  itii  sucii  siilisianccs  di-  i*.i  n  liicli  i  Ix-y  an-  .  Net  iierlands  of  I.Diiisx  ille.  and  \V.  1 

,'l!.cisi,ror  .'•omic.nv‘’td''l.,'”'  ,  'I'l'.  —  ia’i'a'ions  ot  the  „|-  ei„-.i„na|j.  resigned  from  the  lx 

i.|c(  tsoi  ol  lompan.x  to  be  earned  on  ll'.r.dtghont  Ille  Dominion  ,  I,  ,,  i.-  .  i,., ii  i. 

^  sccurit.x  or  (  anada  and  elsewhere  li.x'  ilx-  iiaimi  of  ”'tlx*  :  *  *■  *’*  filolllg,  .  4.  .xl  ,ll  sllcill ,  \\ 

kilt  tort.'-  Inter-Colonial  l)evelo|iment  '  <  omiiany,  l.iniiied.  "  :  Hodgt*,  iilid  IL.S.  SxvifI  xveri-  chose 


27lh,  wht'n  Hie  permtineiil  memhi'rs  of  the 
hutird  xvill  he  named. 

Tht*  iielion  taken  h.v  iht*  reorganization 
com  mil  I  et*  on  Ihe  reorgiini/.al  ion  of  t  lu*  com- 
[xan.v  xvtis  tipproxed,  iiiut  it  xvas  tiunonneetl 


sidi*nt,  and  Herbert  Molson,  viee-j)r(*.sidei.t 
of  Hie  eomjian.v. 

Il  is  understood  that  the  Eastern  Se- 


-N’el  Iierlands  of  Loiiisx  ille.  and  \V.  I*:.  H  nl  ton  I  Inti  Ihe  Doiiert.v  ()|)er;iting  Co.  of  Xexv 
of  Cineiiinali.  resigned  from  the  hoiird;:ind  York  had  heen  eng;igi*d  to  manage  Ihe 
I’.  K.  .Schilling.  W.  .J.  .Marshtill.  William  R.  i  prop(*rl.v,  on  xx  hi(*h  man.v  impr()vi*meuts 
Hodgt*,  iind  li.  .S.  SxvifI  xveri-  chosen  in  their  xvonid  Ix*  math*  iit  on(*e.  .Salt*  of  !?li,(K)().(K)0 


this  sevenib  day  or  February,  loirt 

C.  .1.  SI.MAIil). 

(311)  Deputy  FroviueiiU  Sierotary. 


and  ib(*ehieri)la;*e'or  'biainssof  me  said’  company  i  fi'mpitn.v.  iind  will  hi*  re|ilafed  lalt  r 

to  be  at  th(?  C.'iiy  of  Monireui.  in  the  Pioviriee  of  li.V  rpfH’cselilativ'cs  oi  Henry  Iv.  l-)oluT(y  Si 
OF  «.  ,  .  V  ,  .  r  c.  .  ^  *  Lo.,  who  will  operut('  the  nronerty,  under 

Canada.  Utls  i.3tb"daV(ir  Sjc(ci'iib.‘-r,'‘li''H2!  '  I  <  •'('  n(*w  holding  eompan.v,  the  Toledo  Trae- 


and  H.  .S.  SxvifI  xveri-  ehoseii  in  their  xvonid  he  made  ill  on(*e.  .Salt*  of  !?li,(K)().(K)0 
'I'he  nt-xv  diret-lors  are  all  emplo.ves  of  first  lien  notes  of  the  holding  t-orjxiration 
ompan.v.  and  will  he  re|ilaee(i  liitir  ■  t'l  Harris,  Forbes  A  Co.,  has  lieen  approx’Ctl. 


Co.,  xvlio  xvill  operate  the  properl.v,  under  llR.iNl)KAM-llKNI>F:KSC)N  LID. 

I  he  n(*w  holding  eompan.v,  I  he  Toledo  Trae- I  The  anniiul  meeting  of  Hi;anilram-Ilen- 
tion.  Light  ik.  Power  (*o.  Tin*  new  (>ni(*ers  j  tlerson  Ltd.,  xvill  he  lield  in  llalifa.N  on  tho 
will  be  eleeted  at  a  meeliug  on  February  i  27(li  iiist. 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


CAIMTAI. 


DlVIDKNl)  J-KIt  ('I:NT, 


COMI'ANY 


AvMI . 

I’lil. 


I ’I  , 


]<l  ll  I  i  Ii  IiIkiIIC  < 

I'.Ml  ,  (  ><l  I’.'icki'l 
I’.nl  (  III,  I’.iiKri-'  !’lil.  \ 

( r.ii-ilii- 

( <  '.ii'  I  iiiiiiili',\  •  "H 

<  <  ':il'  1  iiiltiill>  l‘l'l 

(  .iti:iil.'i  <  rliicil!  <  "til . 

(  '  iii.'iil-i  (  '<  Iiii'lil  I’lil . 

(  rill.-lill.lll  (  'iiliM  I  "11 . 

(  ■  .-I,  I  '(ili-(iliil:ili  '1  l.’illi' 

<  ■:,ri.  <  ''iti-iiliil:iti'.l  l:ill 

(  :ili:i‘  li:i  II  •  i  .1 1 1  Hi'  I .  I  ■  I . 

t  i  ti.ii  I  i;i  tt  I  I  il  1 1 1|  I'  I  M 1 1  . 

(  ':iti:iil:i  '  .l■ll'■I.■ll  I  .l'■|■l  t  il' . 

(  ■.■lll■l'l:l  I  .iiriitllii'  i\  r  <  il.  <  '"III 

<  -III  I'lll  I  I'li'i  illl"!  i\  I  ■  '  I  'III... 

(  mu  II  lli'.'i  i'\  <•  \l  IMIII'.I  (  " . 

I  l(iMiini"ii  *  .■iiil!(-i' '  I  "III . 

I  tiiiiiiiil"ii  (  '.iMu  is  l’!il . 

I  11  1  I  I  ill  1  ,li  li  I II'  1 1 V . 

I  liilllillHI'l  <  "  ll  I’I'I . 

I  II  III!  i  run  AM  I  I  I  I  ’ii  I . 

I  lillll.  I'ill  l'l  •  '"I  |1I  H  ilt  inn . 

I  llllllllll"ll  I  ’.I  I  ll . 

I  liiiiiiiiiiiii  'I  I'M  ill  (  "III . 

I  liiliiiliiiili  l  i'M  ill'  I  'III  . 

I  lillill  ll  A  \  I  . . 

I  lillill  ll  >.  >.  A  \  I'lil . 

1  lillill  ll  Sll|ll  I  illl  I  I  II  I  Hill . 

i  .ir  i  I  '.III  r  A  r.  I  " . 

(  ll  ll«  1  ill.'  1 .1 1 1  . 

(  Ill'll  lu  III  -  I  A 1 1  I  'I  I  i . 

( iiHilil  M  li;  •  " . . 

( iiiiilil  .M  'III  (  II  I’nl . 

i I  iiir.'i \  ! ,ii  I'l I H  I! \' . 

II.'IV.III.'I  l.l'■.■llll•  l!\'  . 

I  In  V.lll.'l  r.ll'll  I  H-  I!  I’lll . 

I  III  I'l  Cl  illllli'l  I  (  '".'ll  (  '"III . 

i  iiii'i  I'l  iliiiii'iM  I  i.'i  I  I  ‘1 1 1 . 

I  Ilf  I  I'li.'i  ( II  iii;i  If  ii.'il  A  f  "111' — 

I  Him  H-  I  I  .'ii'i  Hill  (  ii\'.  I  ’III  ,  . 
K.iiiiiiiC'l  ii|ili.'i  1 1.  A  I*.  <  II  .  . 

I.  il.i'  "I  Wiiiiils  Milliiiir . 

I,.',l.i'  "I  Wiiiiil-  Milliiiu  Mil  .  . 

l/lllll  Ml  |l|l'  I  II.  1,1  i|  . 

.\I,||'1.:1 <  m  .  (  "Ml . 

.Mill'll,',',  ( Mil 

.Mi  l  c'.iii  l.ii'lil  A  I’liui  r  <1,  . 

Ml  '•.|i';iM  l.l  A  I’liUl-r  <  'll.  I’lil 
.M  Hill..  .''I  I  A  .li  S.  M  ,  (  'i  nil . 

.Miiim  ,  Si  r  A  S  S  M  ,  Mil 
.Miiiii ii'.'il  '  "I lull'  I,  III. 

.MiiMI  H'M  I  f  "I  I  I'M,'  I ,  I  ll  I’ll  1  .  . 

.Miiiii  I'l'.il  I,  1 1 .  iV  I  ’"U  I'l  . 

■Miiiii  li'.'il  I, ".'III  A  .Mm  I  i;.'i);i' . .  . 
.MiimU'I'.'iI  .Sfi'cci  Ky . 

AIiilil  li'.'il  'ri'|i'i;i'.'i|ili . 

.Ml nil  I'l '.'11  Tr.'iiiiu'.'iy.'i . 

.Miniiii'.'il  Ti'.iijiu .1  \  s  |)i'l)  .... 
.\"i .  (  iliii I  Ti .'II'.  A'  l,i;i|il  f  'liy  .. 

.Ninlll  \\  I  'l  l.:lMll . 

.N"\  .'I  .'il'lll  I  1  .'ill'l  l  iV  (  '".'ll  <  '"111  . 

X"VM  .Si'"ii:i  .'it.  A  ("I  I’i'il  .  .  . 
Niiiii'iiiir  .Mini's  ( 'ny . 

<  Icilvii'  I  linil'  Mills  ( '"Ml . 

Oi'ilv;.'  rii.iir  .Mill'  Mil . 

iMiau.  I.iniit  iV  riiui'i'f'iiy  .. 
I’.'. lull  Mini'll . 

I’l  MIM.'lll'  l.'lll  (  "Ml . 

/’i‘MMi.'ii;'  /.'ill  I’ll! . 

I’lnl"  l/ii"  1,’y.  A  I’,  ('ny,  . 

(, till'll  '!'  1,’y.  1,  A  r . 

Ji’ii'h,  A'  I  till  V.'iv.  < 

I  ,'i"  ill' .l.'iMi'M" 'I'r.'iM  I,.  A' 

J’lisM'li  Millin'  (  '.ir  (  'll.  ( '"Ml . 

Knssi'll  .Millin'  (  'nr  (  n.  I’lil  .  . 
S.'i"  I’nill"  I'r.'IMi.  I..  A  r.  ( '"\  . 

SnWM'i'  .Mnsscy  (  'mil . 

S.'iwyi'l'  .Mns  i-y  I’l'il  . 

Slinu  iiiinnii  W  ili'i'A  rnucr  ( 'ny 

.‘illl'lWill  \\  illilllllS  I’.'lilll  ('ll . 

Slii'l'u  ill  \\  ilJinliis  r.'iiiil  < I’lM 

, ''Mini  I  I’nii  t  'll.  <  "IM  . 

Siiini  I  IV'iL'  (  ll.  Mil  . 

Simi'isli  liivi'i'  (  "Ml . 

Simiii'li  liivi'i'  I’l'il . 

.'ili'i'l  (  'i'.  1,1'  (  'nliniln . 

Sli'i'l  (  ■".  "I  Cnliniln  I’l'il  . 

'riili'ilii  llniluny  . 

’I'ln'mil"  llnilunv . 

’I'liiilil'  I’l'IiS.  <  '"Ml . 

’rmilii'  ill'iis.  I’l'l . 

'I'l  i  <  il  \  li\ .  A  l.inlit  ( '".  Mil. 

'riii'ki'i  I '.'  'riiiini'i'ii,  I'l  nil . 

'I’lii'lii'i  I 's  ’riilini'c",  ini'l' . 

'I'u  ill  I  il  \  ri'.'l."l  HIM  1,’y . 

'I  u  ill  (  'll >■  'I  I  ll  l  imi  I;  \  .  I  ’I'll 

W  I'.'l  I  Milin  I'l  .11  I  Hill  I; > . 

W  Mill  "I  I  liill'l . 

\\  iiiMi)ii'i;  I  11  1  1 1  ic  I ,’  \ . 


- 

.Ailtliiirized 

Kll) 

.",11.111111.111  HI 

lull 

y..MH  I.III  HI 

Kill 

V-Mi.ium 

lim 

yul  l.l  HH  I.IH  Ml 

KHI 

7,UP(I,(HHI 

Ki'l 

7.7i  III.III  m 

KHI 

Ki.ui  m.ui  m 

KIP 

1  i.imii.up  1 

KIU 

ii.uim.ui  Ml 

Kill 

;;.U(  HI, UUII 

KHI 

y.ui  m.iH  HI 

Kill 

:;.7i  mill  m 

KHI 

1  .ii  m.uuu 

HHI 

K  l.l  mu. UUII 

Kill 

y, imp. Ill  m 

Kill 

1 .71111,111  I'l 

'  1 

L’.iH  m.uuu 

KHI 

7,1  ll Hi.lH  III 

Kill 

.',.111  m  III m 

KIU 

|y..i(  H  I.III  m 

Kill 

;  I, uuu.uuu 

Kill 

7,(H  m.uuu 

IIHl 

.Ml  IHHI.IHIII 

|im 

'lUU.UI  HI 

KHI 

77(1(1  uuu 

Kill 

y,7uu.u(m 

KIU 

ly.uuii.iH  m 

KHI 

1  II.UIHI.IH  HI 

KHI 

Mill. Ill  m 

|UU 

1  ,.'iUP  IIPU 

Iim 

1 .7.MI.UI  HI 

Kill 

l.y.iu.imu 

lim 

771!, uuu 

lull 

V.Mi.iii  III 

KHI 

1  ..M  m.uuu 

KHI 

7  71  HI, uuu 

lull 

7,1  H  m.UI  HI 

KHI 

71  H  l.l  H  H  1 

KHI 

y.  ,11,111  HI 

1 

.•;,ui  m.uuu 

lim 

II. uuu. uuu 

KHI 

y.ui  m.imii 

KHI 

y..', I  m.uuu 

KIU 

1, . Illl, III  HI 

lull 

lu, uuu. uuu 

Kill 

7U.UUU  uuu 

KHI 

7u  uuu.uuu 

Kill 

I.'I. mm  uuu 

KHI 

y,  ll  m.uuu 

Kill 

ys.iH  m.uuu 

Km 

1  l.l  Hill. uuu 

KHI 

7, uuu, uuu 

KHI 

.■,,UUU,(I(IU 

KIU 

17,111  II  I.III  HI 

y.', 

l,ui  m.uuu 

lull 

Is, III  III. (HHI 

HI 

y.uuu.i  1(1(1 

KIU 

Kill 

ll, ,11111  I.IH  HI 

Kill 

III.III  m.iKiii 

SI 

HHI 

,s,.',uii,u(ii) 

KHI 

y.ui  m.uuu 

7 

u.lll  II  I.UIIU 

KHI 

y,.M  m.iHHi 

Kill 

y.ui  m.ui  m 

KHI 

y.uiiii.imii 

Kill 

III  m.uuu 

KHI 

y  ..'ll  ll  1,1  II  ll  1 

7 

1,. Mil  1,1  mu 

KHI 

II.III  111,111  HI 

Kill 

111,111 111,111  HI 

IIHl 

1 1 1,1  H  H  1,1  H II 1 

Kill 

.17,(1(111,(1(111 

Kill 

Mm,(m() 

Kill 

l,yu(  I.UIIU 

KHI 

1  1.  lUII.IIUII 

IIHl 

.•;,.',(  1(1,1  KIU 

KHI 

;:..M KI.UI  III 

lim 

III.III  II). Ill  III 

Hill 

I.III  III.III  HI 

KHI 

'i.iiim.iHiii 

KIU 

1  .Mil  l.l  mu 

lull 

1  .IHMIUI 10 

Kill 

l.l  mi  l.l  II  III 

Iim 

II.III  m.ui  HI 

Kill 

17,1)1  lo.iiim 

KHI 

lii.imi  I.III  III 

KHI 

I. ',,1)1  III. IK  Ml 

|im 

ly.iH HI  uuu 

KIU 

l.y.Mi.iH  III 

KHI 

i.y.Mi.iii  III 

Kill 

II.III  II  nil  III 

Kill 

y,.'.l  KI.UI  Ml 

Kill 

y,i  ll  m.ui  III 

Kill 

yy.uiiii.iH  IU 

Kill 

.I.III  m.ui  m 

Kill 

Mil  I.III  IU 

Kill 

II.III  m.ui  III 

KHI 

KI.UI  III.III  It) 

Issued 


l.'i.ltl  III. Ill  III 
I, "I  I,  lull 
t'i::.'i.iiii(i 
I'.IS.I|i|l|.ll'|l| 
;:,.-,i  iii.iii  III 
I'l.  Kill. Ill  III 
1: ',..',111  l.l  II  III 
1 1  l.l  II II  l.l  I!  II I 
1 .7:::;, .'ll III 
L’.M  i.'i. .’ll  III 
I. '.I'll  I, III  III 
l.’.i'l.'i.lll  HI 

H. ii'il  ..'illil 
.'i.ii  III, III  III 
L’.IH  II  1,1  II II I 

I. . Mil  I, I II  III 
l.l  Ill'll  i.'i; 
L’,1  I'l. Ill  II I 

7’.  1711,111  III 
r.’,.M III.III  III 
II  III.III  III 
."l.l  II  III.III  II I 
I'l.'iri. 'll  III 
II II  l.l  II II I 
.■.III  III.III  HI 
l,s.','.i.ii:;ii 
Ij.iii  III.III  III 

HI  I II II  l.l  mu 
Mm, lillll 
I  ..',111  l.l  II  III 

1 ,7.',u,imii 

I  .  J.M  1,1  II HI 

7.'iU,IIIHI 

7.MI.IH  HI 
1.  II II  1,(11  III 
7  l(..:,(..:(i 
.'i.iH  mill  III 
.M  m.iiim 
.’.M  l.l  mu 

.'i.iii  III.III  III 

.1.  Ill i.i'iiiii 

.'.III  m.uuii 

■J.  UK  I.III  HI 
I  .Mil  I.III  HI 
7,7UU.UIHI 
I  i.uiiu. lillll 
.Ml  iiim.ui  III 
iiiiu 


I..'isf  I’rescMf 
(^'I'lei'  C/Mer 


I'l 


AA'Iien  I’nynlile 

.Inll.. 

Apl 

.Illlv 

.  ( let 

M  IV 

\  \ 

Mnv. 

.  Nov 

.Inll., 

•  Apl,. 

.Ink 

.  (  let. 

.\|ilil 

\"V 

.inll.. 

Apl., 

.Ink 

.  I  Id, 

Id. . 

Mnv 

.  Aim 

N 

III... 

Mnv 

.  Aim 

.  X" 

.Inll  , 

Api:. 

.Ink, 

1  Id 

.Inll  . 

Apl.. 

.Inly, 

.  1  ll'l  . 

.Inn.. 

Apl  , 

.Ink', 

I  lel  . 

.Inn  , 

Apl.. 

.Illlv. 

I  ll'l. 

.Inn., 

A|  1  1 

Mi.iitlik  . 

J.'Hi.. 

Apl., 

•  Illlv. 

I  lel  . 

M.irc 

ll.  .Immi  .  .'1 

■I'l  ,  1 

.!;in.. 

A  iiyii 

si 

.  I  )di 

il.ir. 

Api  . 

.Illlv. 

(Id.. 

.I.iti.. 

Apl.. 

.Illlv 

.  1  III  . 

.f.tll.. 

Apl  , 

•  Ink. 

I  Id.. 

•l.iri.. 

Apl., 

.Ink. 

1  II  I  . 

.l.tM  . 

A|il, 

.Ink  . 

•  111.. 

Apiil. 

.Ink' 

.  I  Id 

,Api  il. 

.Ink 

.  I  II  I 

A  pnl. 

•Ink 

.  I  Id 

•  I.IM.. 

.AmI.. 

■  Illlv. 
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W’liere  n"il!i  *r  kid  nnr  iiske  1  is  (iinKv  1.  (tiere  lias  keen  no  sale  or  qiiotatiun  diiriiiy  the  ye.nr. 


Seerelarie.s  <if  coinpunic.s  are  reciuesicd  lo  notify  the  Financial  Times  of  any  (  rrory  appearing  in  the  above  list,  or  of  any  changes  that  r.iay  be 
made,  from  lime  to  time,  in  the  capital  or  dividend  relurn.s  of  their  eompanie.s.  C'opyrigljt,  I'JU.  Brunglit  up  to  d.nle  weekly. 
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Head  (.)IIice,  Winnipeg,  on  Tuesday,  rehriiary  Hie  MHi  insiaiH. 

n  vi.ANt  1;  ,‘^111:1:1.  n.  ieiiiiH  i  3U(.  1012. 
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I.I.MH  l.l'l’l  lis. 
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.\  prolil  1)!',13.13  Jier  eelit.  n|inn  tlie  a\er- 
aye  aiiMinni  of  stoeU  ranidny  rnr  cliiidi  nd- 
dni'iny  tlie  tear  ua."  tile  .■'liowin'r  oT  !  lie 
liiehelieii  A  Ontario  Nax  iyalion  ( 'o.  in  its 
repori  I'lir  1 0 1 2  is.-.ued  I  lii>  w  eid\.  'I'lie  n  imrl 
■  i'  inil  >iisi-ep1  ilde  of  erit iei-'in.  ina>noieli  a^ 
tin-  ini  rod  in-l  ion  of  tlie  Xiayara  Naxiyation 
iiu.'inc'v  ill  'lie  middle  of  I  lie  year  nia.ies  it 
i inpo.'.^ilile  to  effeet  an\'  eompari>ons  witli 
pre\ ion>  periods,  loid  no  eiTorl  i^  made  to 
separate  the  jirolils  arisiny  Iroiii  these 
I  aei|i,i.~it  ions. 
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lllltis  he  seen  that  prael  ieti  111  the  l\j/o|e  of 
i  tile  new  stock  is  aeeonnted  for  li,\  si^-nrities 
I  plirehased.  'I'he  bond  isslle  is  inelfiilsrd  h\ 

I  unl\  Si  It'eOOO,  of  w  hich  ssp.OOO ^tis  still  in 
the  treasury  til  the  time  of  j^tikiny  tin 
report.  The  piirehtise  oY  Noriji’ern  Ntixiya- 
lion  had  heeti  tdinosi  eoni  phi  ejral  Deeeinlier 
.’list.  1011.  so  that  I  he  slo<  k/aeijiiired  diir- 
iiiy  1012  :i|ipear  to  ha  \  e  h'i#n  those  of  tin 
Inland  Lines  Hinder  ti  eonlij|n  t  made  in  1011 
hilt  not  I'tirrii'd  out  d nil ny^ni I  xetir).  ami  ol 
Niayarti  \  a  \  iyti  I  ion.  .SI .  ^  ,a  w  feme  .Sletim- 
liotii.  and  Thon^and  I.  Ittn*  Sletimliotil  (  oni- 
(lanies  uinh  r  eoni  rael  ^  .Iniie,  I'.tll  .  ( tf 

these  only  till'  N  itiyarti^.  a  \  iyti  I  Ion  made  a 
pnhiie  re|imt  of  its  ^irniny.s  pre\ ton-,  to 
it nia lya  m;i I  hm,  timl  IptO  l  ompan  i  e.irned 
pl'oti  I  s  in  the,  last  "f  its  opera  I  ion  w  h  ndi 

would  Imie  fii'cix  iiL^n  12.10  pei-eenl.oii  the 
i;.  A  (  ).  sloetc  wrCi  whieh  It  was  ic  pl.-ieed. 

I  ll,-  Oflra-ial  ra-s. 

The  1 .1 1  e  men  I  i,  .e  17  4  low  '  : 


Tai  ilia'  I’lililia- 

.\ei-onnls  |ia\ahie 
I '  nion  I  tank  el'  (  '.i  nada 


S  2.122  0.7 

III  1. 1  a  a  I.;  It  I 


Oil  ila'ha'iil  i(i-a's 

1  )idiellt  nil  '  tl  III!  .\el-r,|ed  illle.'e..,, . 

Ti)  ( lia-  Shtira-liailala'a.s 

i’ernmneiit  .Sun  k  'sii ic'erdieo  .>.7i ).7.000.()( i  I'tdo  I  p  "^3.70. 1  7',’. '■0 

In-tidihent  Stoek .  ...  21..70.''0s 

DivolemNon  I’crmaneni  S. oe „  d ne  .la n ntirx' 2ioi  '3,'i,"'.i  .0 

Ues(  r  V  e  1-’ n  no s .  30  ( it K I.OO 

Haiti  me  etirried  forward .  107. S2 


Pcailil  tiiial  l.aiss  .Aaa'aiii  ii  I . 

(  I'. 

P)\'  iiet  prolits  for  the  .vear  after  payment  of  ttil  i.\|ienses. 


Diiideiids  (laid  .Inly  Isl  tind  .laniiarx  2nd  at  I  lie  rttle 

id'. S',  per  tinniitn . s  2.7.001.07 

.\  p|)orl  ioned  to  limltdineiil  .Shareholdi  rs .  1.10.7.(10 

Transferred  to  lieseiii .  .S.000.00 

ISalanei  (’tirrild  I'orward .  107. s2 


Ka-sa-i'va*  I'liiial. 


.\'  at  I  )eeemher  3  I  ..t .  1011 

.Now  Transferred  from  I’rolil  and  I, 


722.000.00 

S. (too. 00 


(  tipiltil  .\a-a-a>ii  ri  I . 


<  'a  pit  ;d  a  u  i  hori.  ed . 
( 'a  pit  a  I  ^n  hscriln  d 
(  'a  pit  al  paiil  tip 


<.7.000.0:10.00 

.70.7,01  lO.OO 
3.70. 1  72., SO 


Investors’  Guide  to  Unlistetl  Securities. 

UNLISTED  STOCKS. 


Sha  ra-s 

CAPFI’AL 

(.'(•MEAN  A 

par 
i  abia- 

.A  III  llaari/.a  al 

L  na.l 

l.a 

(.)'r 

A  ma-:;- 1  laabla  n,  a  iam . 

100 

$  5.11(10.000 

.8  .,11(1, MOO 

.A  nia'S-  1  ladala  ll,  pl'a  f . 

too 

.>,IM  ID.tH  HI 

8  2,.'aMM,OMM 

1 

Asbi'SlalS  < 'aarp.  aaf  ('aliaala. 

loo 

3.000,01  Ml 

3.01 10.01 10 

.AsbestaaS  < 'airp.  aaf  ('amiala. 

100 

4,000.000 

I.OI  lO.OOO 

Ita  ldiny,  I’aill,  (  'aarl  ia'a  lli  .  . 

100 

7.70.000 

7.70,0(  III 

Uelaliny,  I’aul,  <'ol't.,  pra  f  .  . 

Kill 

.S.70,0(  10 

.S.aO.OOO 

I’.razilian  'I’raa  liam,  L.  A.  1*.. 

Hill 

120.000.01  II) 

101. .700. 000 

Hrili.sh  Cam  Caniiers . 

1011 

1 .01 10.000 

750.O(  10 

It)i) 

1.7,000  000 

12.211  000 

lot) 

().,70(i..7,S0 

Can.  ( 'omsolialatcd  Felt.... 

100 

E.70().0()0 

.700.000 

Cam  ('ons.  Fell,  pref . 

100 

.700.000 

.700.000 

i 

( 'am  Liyhl  A;  l*oiier . 

100 

O.OOO.OOO 

0,000.000 

East  Can.  aSieel  A;  Iron . 

100 

PJO.OOO 

120.000 

East  Can.  .Sieel  A:  Iron,  pref 
lliileresl  Collieries,  com..  .  . 

100 

.so.Ot  10 
2,000,000 

.80,000 

1  .000  OOO 

Hillau'csi  Caillierics,  pref..  .  . 

100 

1 .000.01 10 

70.7,000 

i 

lloilinyaT  Miims . 

.7 

3.000.000 

3.000.000 

La  Rose  .Mines . 

.7 

7. .700.000 

7.493.  i:!5 

*> 

Alexiean  Nau'lliern  Kaawer.. 

100 

I.7.()00.0(  10 

12.000.01 10 

Mi'N'ico  Nor.  AA'i'st.  Itv . 

100 

40.000.000 

2.7.000.000 

.Montreal  Tram.  A:  Power.  . 

100 

20.000.(10!) 

15. 75:!. 700 

100 

2,0(10,000 

2.000.01 10 

100 

3.000.000 

1,500.000 

100 

5.000.000 

5.000.000 

1‘rinee  Rupert  Electric.  .  .  . 

100 

5.000.000 

3.(100.000 

100 

1,. 701). 000 

1.000.000 

Toronto  Paper  Co . 

UK) 

1.. 700.000 

1.000.000 

100 

5,000.000 

5.000.000 

AA'estern  Canada  Power.  . .  . 

100 

5,000,000 

o.OOO.OOO 

DIVIDEND  PER  CENT. 


When  I'tixahlo 


The  I. lie  me  III  I, 

(  iro'  reeeinl  .. 

<  Iper.i  1 1 11"  I  \  |ii  II  I 

N  el  I  11  M  He¬ 
ll  ,ed  eh:ir"e  ,  tii I ■  1 


I  lie  I  Ill'll  lile 
Sm  l'lns,  I  )ee 
\el  l.rolil,  IPI 


•s  I  pi  .  t  o,  I'S 

3  31  I  I  • 


s|  (  I'l  an  .a, 

l,.’a.'il  II 


.A  iial  1 1  a>r'.s  <  a-i  t !  lia'ti  ( a*. 

\\  in  ni  pe'.',  I  1 1  h  I  h  lirmi  r\  .  I  '.1 13. 

I  hey  to  report  to  the  ;  1 1  a  re  hoi  d  ■  r'-  llial  I  hale  audited  the  Kooks  and  .\eeonn(s  of 
the  l•:mpire  Eoa  n  ( 'om  |i;i  11 1  lor  tlie  lear  endiiiy  -31  .(  of  I  li  le  m  I  n  r.  I'.II2,  and  hereby 
eerlifi  that  I  he  fore'yoi  ny  tiei  oiin  I  s  ;i  nil  I  i.i  la  nee  ,S|n  e|  are,  in  mi  opinion,  projiirki  drawn 
iipsoti,'.  (oe'hiliil  a  full  tind  l.iir  i  lew  of  the  (  7im  (i;i  n  i  '  a  I'I'a  ir  .  a;  show  n  Oy  the  Kooks 
of  the  (  'om  p.l  n>  .  The  .Seelirilles  hale  been  in  peeled  111  the  (ollimlltee  appointed 
■peei.i  I!  I'  for  siieii  piir|io  e,  a  lid  a  re  ei  rl  i  lied  Ilia  in  order,  w  hi'e  1  In  -  e.i  h  ;i  nd  li.i  n  k  Oa  la  nees 
hale  I  Mill  I  ell  lie.  I  111  (  'erl  iliea  I  e  . 

t.eiied  .l(l||\  SCOTT, 

(  'haltered  \  eeoll  II  t  .'1 11  I  . 


7  1  1  III  I  lei  ol  till  III  I  I  I  II  I  I 


.1  (  hai  l.  I.  d  \ . 

laiieii  ;aOa  a  Sl  .at. 


.8  '  1 ,  ( .  ,  1 1 

IDI)., 

■■  1  ' ,  ''a;a  1  •  • 

1  M  ,  1;: 

Ihoi 

I'.HG 

10..  0::  1 

’  pp 

's  pel- 

‘<1(1 

■'  1  '.9 

’  I't 

1  '.*(  I't 

’.lOiio. .  1., 

1  M  H  M  t  u; ) 

•♦•III 

9  a  b 

►I  J 

IMHI 

:;‘Mi.o,s  1 

IG.OIHI  DP 

'(•III 

IPI  1 

..M  .i:;o  ’0 

’  ’  1  M  H  )  pi  1 

pc!' 

•c!l  1 

•  1  .  1  l.a. 

I'tl  ► 

, 1 , 2  1.:; 

.'.D.ntMi  nn 

s  per 

♦  III 

.\  pill,  .1  Illy,  (  let . , 


.May,  .\uy.,  Nov. 


M.yh 

1  II  a  W 

lli"li 

Eaaw 

A| 

pll 

,|  :i  ;  b.lla.w 

<  Dll'Dil 

la.  In  )'  ini 

Wail 

I'll 

alff  :  la  araa.. 

1  )i 

^  id 

iid  ; 

30 

2S 

28 

PM 

'•’'a  1’ 

liii 

Al.-ara-li  1  1 

7S 

a  P 

lid 

.Inna'  1  I 

1  id 

Sa  pl.  'Jnal 

lid 

1 ). 'Jlltl. 

10 

2S 

30 

bd 

I'dk. 

87 

91 

'.Ml 

Nat  ■ 

ur 

.Ins  .  . 

lot)'  . 

•s  1  ;‘.i 

40 

PM 

Jtin.,  A|)i'il,  ,) nil .  Del . 


•Ian..  .April.  .Inly,  Oct.. 
El  a'l-y  fiini't  h  w  a>ek. .  .  . 
.Ian.,  April.  .Inly,  (let. . 


02  ‘  . 

42  1  . 

80 

1:; 

(i5  1  , 

58 

130*1 

1  10 

40 

; ) 

1 

.SO 

S2 

10.  ::o 

4  ( 15 

1.7  40 

III  10 

5  (It) 

3.78: 

1  00 

2. 10 

3;! 

19 

2\  ( 

17  *  > 

.50  *  , 

4.7  1  , 

44  *., 

•Jan.,  April,  .July,  Oct , 


UNLISTED  BONDS. 


INTEKE.ST  PAYMENTS 


10,  .0  1  1 

10,  0  !  1 

IS.,.  0,3 

59.,.  10  1 

(MS.7('.t 

s| 

,  1  15,702 

1912 

1911 

7s.>,7:;o  SI 

,77  l.:;'!0 

1  l.'kOC.O  1 

..707.95i', 

|0:.’.(aSI, 

210.191) 
029.1',  iO 

El.  '.(.o 

70,07''a 
■_•'_•..>( )() 

:  I.'i7  1 

2L'9_'I 

;;pp.P7N 

P7.'..P.'».s 

'22),  178 

15.7.800 

700.700  .87 

.'(.72  0  15 

l.s. 

i912 

1911 

90:!.  100  .8.7 

.;il  1.875 

:!7i',.7So  i 

:.s.7r,:; 

7P.p:;:-i 

20. 50  1 
l.ssl 
:i()o,ooo 

|8,9.'(9 

,  :;o,:)01 

275.939 

708.779 

4:59.249 

700.700  .87 

.3.72.045 

and  eieral  ;i 
1  I  i  f.'ie  I  loll  a  I  lie' 
as  proee'  ili  d  w  i 


\l  l!ii  aiiiiii.'d  ns  line  o|  I  he  S  lia  re  hoi.  hr 
II  da  i  .  I  e  I  ir  na  r  i  I  lie  I  I  I  h .  I  III  1  )i  ree  I  or  re  |  mi 
d  tidopled. 

.Mill'  I  he  n  mil  ronlim  Ln  ine  and  eie 

h  l■  ■l■  of  I  he  (  O  III  O  I II  \  e  ■  pre  I  lie  a  I  i  fto- 1  loii  a 
■'lllevs.  I  he  eleelion  of  Dll'eelor  Was  ploee'  ili 
II  lie  eo  III  po  eii  of  I  he  I'ol  lo  W  I  liy 

(  '  ha  ,  .\  I  .  si  III  p  oll .  C  \\  .  C|,l  r  k  .  II.  II.  Kee 
•lieii.’.ie  and  'i\  .  W  .  Wal  on.  .(no.  Seoll.  ( 

\|  a  sllll  elinelll  llleeliliy  of  I  he  I’.i'.'ird  M 
■sldelil.  Mr.  \\  III.  I'.ridon  w  ;i  eleeled  \  lee  I 'i 
■relari  -  I'reti-nrer. 


l  eporl  w  il  h  I  III 
eieral  tiddre 


III  the  (  ll'lieer  and  Slia re- 
ei-  i  ner.  a  -  ill  I  he  (  oio  o;i  ii.i  ' 

'  I  Io:i  rd  for  the  eoiniiii'  i  e;i  r 


W  III.  Kri  doll.  .\  \  Ml  l-her.  on,  /;.  II. 

.  wa  re-.'i  ppoi  !i  I  "d  aiidilor. 

('Il.'l'  M  .Soup. Ill  wa  ai'.'llll  eleeled 
ideiil  ainl  !'.  .(one-  was  re-ti  jipoiii  led 


COMPANY 

V’alue 

Authorized 

Issued 

Last 

l\'riod 

Curr’l 

J’eriod 

Date  of  Payment 

High 

Low 

High 

Low 

100 

E-aOO.OOO 

l.OOO.MOi) 

3 

3 

08 

!)8 

Asliestos  Corp.  of  Canada.. 

500 

oiooo.ooo 

3,000,000 

2  ’  ■> 

2  *  ■'> 

Jam,  .liily . 

7o 

Heldiny,  Paul  (Del).) . 

100 

1,000,000 

7.70,000 

2  *  •* 

2  *  •> 

May,  Nov . 

Hritish  Can.  Caiiners . 

1,000 

1.000.000 

.700,000 

3 

3 

Cam  Liyht  A;  Power . 

1,000 

0,. 700.000 
‘200,000 

0, .71 10.000 
.70.000 

0  1 

2  '  •( 

-Jail.,  J uly . 

.83  >  y 

To 

M 

To 

Mexican  Nor.  Power . 

1,000 

10.000.000 

10.0110,000 

2  ’  ■> 

2  •  •( 

,lan.,  .lulv . 

70*2, 

03 

0.7 

*ii  "1 

Mexica)  Nor.  AA’est.  Rv’.  .  .  . 

100 

£5.000.000 

£4.121,100 

2  l  '> 

I 

Mareh,  Sept . 

•Montreal  Steel  AVorks . 

1000 

1.000.000 

7.70.000 

3 

ii 

-luiie.  Dee . 

io9 

107,'  , 

108  1 

) . 

National  Bria-k . 

1,000 

3.000.000 

1,500,000 

y, 

April,  Oet . 

82 

77 

Naavil  Sa-otia  Steel . 

1 ,0‘J0 

0.000,000 

(i.OOO.OOO 

2  ’  > 

2  ' 

.lam,  .lulv . 

05 

04 

!).7  ' 

ill', 

Na)Vil  Sa'aal  i.'i  .Sla'i'l . 

0.000.000 

■L93.!.9(  to 

2  1  •> 

.lam,  .lulv . 

00 

01 

05  ' 

'  01 

( iiitaria)  Puli> . 

100 

2. .700.000 

1. '700.000 

.3 

•* 

.la m,  .1  III  V . 

I’ria'a-  Mraas . 

1.000 

0.01 10.000 

'I,8(i0.()b0 

2  ‘  i 

•-'  '  li 

.Mai',  N'aai . 

.so 

.SO ' 

sb ' 

S  1  '  , 

Priiia'i'  Rupert  Ela-clria' . 

500 

;:.ooo.ooi) 

2. .700, 000 

2  '  '• 

2  '  •* 

.lai).,  .lulv . 

!I0 

'  01 

Sharlaraiaika'  III . 

.700 

1  ,.700,000 

1 .000.001) 

.lam,  .lull-  . 

02  C 

02  '  . 

SO 

.MI 

'I'airaanlai  Pa  per . 

750.01 10 

:,i  10,000 

Mara'Il.  .Sa  pl . 

AA  av  ,')yama''k  I’ldp  . 

■  ' 

11 1 

:..MM(t.M(  tM 

;:.iHiM,o<  iM 

■•: 

■ 

Feb..  Auy . 

7.S  '  y 

70 

'a  '.*  ' 

vtl 

K’E  MANUEACTURINCi  (’().  : ‘•'  r p’'.',”:  I 

lla'  a  ill' 

TIm* 

-a.mbimal  I..A  ROSE  IN 

.lANI'A  ICV. 

S(aiial:ii'al  .Sa-a-iiril ia-s  OITa'rs  7  l*«-r  <'a-ii<. 
< 'l■llia■l)l<  iva'  Sla»i-|*  villi  “  I'.-ar- 
I  ieipal  ■■■(•  4 'a-rl  ilia-at  ass  "  in 
l.ia-ii  aif  Itatiiiis  Slaaa-la. 

The  standard  Seeiiri  I  ie.s  Eilniled  wiU( 
imike  ti  piililie  olTeriny  of  S'2(l(),(MH)  of  Ij^- 
lee  .Mannftiei  nriiiy  ( 'o.  Eimiled  7  pei-  ei#il 
eiiniiilatiie  (not  preferred)  slock  til^ptir 
with  ti  "  part  ieiptil  illy  eerl  ilietile  "  wiliyito'h 

Holders  aif  these  eerlilieales  will 
ed  lo  part iei|i:il e  in  the  siirplns  ^olits  of 
the  eompany,  ahoie  dividend  reqi^emenls. 
'I'he  partieipaliny  eerlilieates  iviJf  haic  no 
i()te,  iior  eien  a  par  valiie:  neitlw'  will  they 
ereala'  any  capital  litihilHies.  ^le  stock  is 


lie  itffuinfael Ilia  d  from  pure  ttrfe.sian  wa  ll  |  ''  "  '  j,,.'  ,'  ' 

wtiUm.  in  a-akas  aif  l•on  i  anii'iit  .si/.i'  for  (olal  net  ina'aiine  ol  I  .ES,  Iti.),  a  nd  a  pri 
li.ytalliny.  The  alira  eiors  ara':  W.  T.  Kanl- |  .'fc7(i,'27S  for  lha'  niaanth.  'I’ha'  snriiln 

aJ^i,  pra'sialan  I  ;  I'.  W  .  .Madson,  El.-(  lal.  E.  j  ,.|||,|jmr  amt  si  a  mliny  shipma’iils  tanal 
Ull'On,  El. -Cad.  E.  Eahella'.  II.  E.  I  \  f,.r  shipment  aaf  .‘jtl.dO'd.  LSI 
rCaiaak  tlllal  Lf.-Caal.  .laahll  Ciir.sam.  IVlIli  M  f.  ^  ,  (liaia  I  liyuia'  (7ar  .liuiiiarv  I'a.llaiw  : 

II.  IL  Draeka  tl,  nituiayiny  altrea-lor,  ,  . .  2|.,,..,77  o/,.  .sili.T 

i  a  Ina-  ,  S  1 3 

4  lUXWN  ItllSKItVIa:  AT  r4Mi4'|  riMt;.  j  I'ln  Iimlri  ilia-aama'  , 

l4r«,'ie.,  A:  WillitUMS.)  ,  j, . .  ^ 

i  ( 'ra.ivn  l{.•M.rle  Sl.ara  h . rs  wnll  ha-  pl.'t.s-  |  M.-irka  t iny  e.xpa'ms;.. 

. . .  "  ‘  aa  ntraliam.  a  la-.  .  ,  (il 

IS  looKin^r  oxtM  ptKnially  wt*!),  in  ;  J 

fact,  lie  ittider.staiid  that  the  position  has  i  i'.,,.  .j n'  s  7( 

a|>pri‘('iui>ly  i!npro\<*u  since  (  <i!.  (  arson 

iiiatlc  liis  report  to  llic  siiarclioklcrs  at  i  ,,,.piMv 

annual  me,  tiny  At  that  time  it  was  yener-  outslun.liny  shipments; 


St  a  a  ma  t'-,  a  1 1'.  . 

.St  aick  sn  ia.  eoln  p:i  Ilia  : 
'  Kaiinls  t  ra  a 

Traff.  laal.  . 

Due  lal’  sllh-iaiiaria  : 
;  .St  ail'a's  .  ,  .  .. 


Insiir.  fiinil 
.\a-a'.  raca'i  '  a  Ilia 


Stai.'k . 

I  aonils  . 

.Ai'i'.  pilVJlhll 
Eni'l.  alii  . 
Ai'i'fiii'd  eha 
.Xi'i'flia'd  aliv. 
Kank  loans 
I  nsnr.  i  nnd 
Sufiilns  . 


I  'I  li«‘  l>ir«‘et or's  Pl.'iiis. 

'I'ha' direi't  Ill's  ra'jiort  tli:ii  l  in  i'  ha  1 1' oi'ila  r- 
I'll  front  till'  Wasleni  l)ri-l)oidi  (  o.  of  Port 
.Xrthiir  a  new  sleanii'f  siinihir  to  tin 
I  llanionie  Init  hiryai-.  Ilaiiny  made  an  in- 
'  s  pa 'I' t  ion  1  ri  p  to  Port  .\  rl  hnr.  1  hei  stall'  that 
M  lia-y  wi'i'i'  mill'll  i  in  pi'i'.'seil  with  1  In-  I'om- 
ptiny's  priajicrt ia's  ami  hi  lii'H'  that  with  llm 
I  preseill  consoliilal  ion  llm  I'ompaiii  is  now 
in  :i  position  to  In  iia  lit  imiterialli  from 
ihi'in  and  from  thi'  yeneral  pro- pifit ,i  of  llm  | 
I'onniri-.  A  (rilnile  is  paid  to  ihi'  late  !a‘l. 
Hon.  Lord  Eiirni'ss  of  id'anlh  v.  honorari 
pra'sident,  tind  lo  till'  kill  11.  Markland 
.Molson,  ilirei-lor. 

IMPERIAL  lain:.  ! 

AJr.  .1.  K.  Pit'l.a'K  l{a"-iyiis  .-is  . . . 

■••••<1  Mi’.  -I-  E'.  j 

Siieret-fls.  lo  (lx-  I'osition. 

Till'  liiipi'ri;il  Life  A  ui.iiiee  ( 'oinpani 
ol  (  a  na  ala  :i  II  na  Ml  III  e  ihal  Mr  .1.  K  l‘ie|.  : 
I'lt,  fill'  yaiiiral  inan.i"i'r  'ha-  aioii  p;i  n_i .  j 
ha  .  Ii'iiiji'ra'il  his  rc  oymi  1  loll .  Im  iny  .'o  l  na  I,  ,1  j 
by  a  ilc'sii'a'  lo  i  iili  r  iiiio  Ln  tm  mi  hi  .  I 
own  tia'i'ouni,  anal  I  h,  aim  ha  Li  e  n  m-  ' 

a-i  pli'il  wilh  ra'liml  a  mi-  I'.  I  h,  lioanL 

.Mr.  I'll'kl'll  Im'I'.'i  nil'  I'l  111  Ilia' I  a  al  wilh  llm 


Dealers  in  Real  Estate,  industrial 
Invesimenis,  Timber  Limiis  and 
Subdivision  Properties  ::  ::  :: 


KenI 


indit’n(4  (l  lo  ils  (iilv.  Hu-  3iiilli4»rily  iip4Hi  Ihe 
finaiM'iiil  4|U4‘{s(iun  is: 


Toronto,  Canada 


7 Ol  (  i.wair  III:  icii  i  iii;  itiii  ri.sii  i.wii.s'ioit 

l  .NI.PS.s  \()U  .\l)V13iTI.'<L  IN 


THE  FINANCIAL  WORLD  THE  INVESTOR’S  chronicle” 


I.ONDON 

.  i.a'i. Mil. 1.-111. i>  ui;i<  i:  .ml 

iedhed  ii\  j.  si  Kriii:.\.s.) 

SliU'  .'lipt  juM  lo  <  I"  i  HHIIIJIH,  i  I  II  I  Hi  I )  HI* 


[•|\«;,  WO  \I,I  M\  \ 

u  (  1  HI  i  ;i, J  \i;i  N  M)  \ I 
l  ull  <  oivii-ualu  4'  St**i  U  .slifir 


si  )  \i  I  i; 
\\  \  I  II 

l»M.4-  I  I  af 

.(11  fin  WMil 


('aonpaiiy  at  ils  im-a  pli'aii  in  ( la  iailia  r,  IMia’. 


""'11  ha  pa  aa  Ihrmiyh  lha'  r,n-v  w  .r,'  ni.r.",,',,  I  a  ,1 

vtariaiim  ala'parliaia'nl  .al  lha-  ..iiilianis  j |  |  S,  .ii  I'h  \'a  m-oii  v.r.  Kill' 

al-ila'a-,  ami  hlialli  wa  proimal.d  la.  'he  Xaiiemivcr.  W  ."3  Vanemiier 

1,  impa.rlani  pmOmn  ol  (o  imral  Manay,',-.  . . -  .,|ieaker 

I  Al  111.'  reynlar  ineeliny  d  llm  Lmod  ..  ,.||  .'impalhi-  will. 

Direa'liirs,  lAIr.  .1.  I'.  \  .  la.n  W'-m  ap.l"-'''l';;  „|i,„mi..lv  l.eemniny  ptirl  of 

a  -  i  ^4‘iM‘i  .1 1  itia  ii;uM*r.  Mi.  \  *  "*i  i-  \  :i  iicdii  \  cr.  S(nj  I  li  \  ;i  ikmuj  \  cr.  ’-v  li  i'li  li;i  ;  a 

,  I  l.inimrly  .'onmeled  with  Urn  7iannlae|i,r  ,.,„m',ed.  Tha.  anm-xa. 

;.'rs  Lila.  Insiirtina','  <  .ampany.  ;.S  Mipeiin.  ^  l.ass.'d  In  I  h.'  a'amimils  of 

temla  nl  ol  ayem'ics.  ami  ha-  haal  a  wide  nlaa-a's  ami  will  imw  yo  I ..  Vie! oria  for 


I’rofit  for  .laniitir' 


A  \N4  4U  >  l':!{  VNM'I.X  V  I  I4»\S. 

V  l  \  a  I  o  I  1  1,'.  Ill  '  .7  M  I  111  pa  1  11,  W  a  y  i  I  all 

In  I  III  (in  alar  \aimaoiiir  imn  I'liiinl  Ihi 
walk  al  il  Inm'liemi  yiieii  al  Ihe  priiyre. 
I'liili  lo  I  he  rei  I  e-  and  emiimil;  of  till  Ihe 
sun  oiindiie.f  iiiuiimipalilie  .  .Ml  I  In  niniii 
ejpalilie.  lull  I’oinI  (llev  were  represenled 
ami  llley  inelllded  Solllh  \'a  lieaill  ver.  Kill' 
miiiv.  \airlh  Xaiminiicr.  W  i"3  X  tiimnnier 
and  L’ii'liniiimL  I'aieh  ami  eier.i  speaker 
deelared  him  elf  in  In  aril  .- ,i  in  pa  I  hi'  wilh 
Ihe  idi'ti  aif  nlliimili'Ci  Ineoininy  pari  of 
\  aMi'iiiii  I'l'.  Sonlh  \  ;i  iii'on  i  i-r,  whii'h  has  a 
piipnlalion  of  3.7.(1(111  will  In'  llm  lir  I  I'l  I  ho  a- 
nil'll  I  ioni'ii  III  lie  aiine'.ed.  Thi'  ;inne\,'i. 


Cash  sill-pill-' 


redeemaldc  at  120  bVforA  tlie /art  iei  pa  liny  ' 'ill-V  property  Imd  over 

crrtitieati s  art*  entillofl  toVshj#**  in  any  dis-  in  sifjlil,  hut  \V(‘  nav<‘  reason  lo  ^ 

lrilnjtit>n.  'I'here  will  be  u<n  bonds.  Tin*  I  b(*ln'\e  lhal  tlie  ('stiinate  ot  ori*  values  was 
l>rospe<*lus  esliinjit(*s  j»;r(i:ss  i>rofits  of  .fb0,0iH)  :  ex^'l•l‘dln^^Iy  eoiiserv all ve.  and  liial  the 


from  lha'  first  year's  oi.erations..  ..Iw.  '‘""‘''I*'"'*-'’ 

Till'  l•olnpany  has  alrcaili'  eri'ctaMl  a  plant  nbont  .S4, ()()(). (K)l)  tis  a  result  of  the  dcvelop- 
on  Front enaa- S'l ..  M out ri'al.  of  SI)  tons  dtiil i  ,  ment  work  alone  to  the  400  loot  leiel. 
I'iipaeity.  ii  hii'li  will  he  ready  for  this  - 

siimim'i-'s  ii'tolc.  A  simil«ir  plant  will  bi'  .\sk  Ih,'  Eilitor;  Intelliya'iil-emiiiiri  is 
built  in  llm  West  End,  and  a  third  in  a  the  investor's  safeyuard 


Oi'i'  on  hami  al  mill  ready  for 
sliipnnnt . 


'  I  e\|)i.rien('e  in  |  lii'  |ii'm  lmid  -I'la-  aii  iiii' 

:  insiirance. 

oY'.  I  ‘''''''I  .Moon  .  .7.1  ,i  .  will  a-onliiina' 

__..,3a.s  ;  III,.  ,.|i.;moy  ami  assisl- 

i  ant  ya'iicral  nianayer  am!  m.  i ,  a'hai  yi'  of 
•.l,.)4  ._  >  I  111,,  ofli,.,.  work'  of  Ihi'  I'onipnni  ami  ol  Ihi' 
...  i,|.j  iu'tuarial  di  part  mi  ll  1 . 

.S|  t;02,I.SI  '  'I'his  papir  is  .S‘2  per  annum,  po-f  Kai'  in 


both  plai'i's  an>l  will  now  yo  I  o  Aid  oria  for 
sani'limi  b,v  tin  Li'yislat  nri'.  Kiirnaliy.  V 
wliii'l:  is  a  laryi'  in n nii-i  palit  i'  lyiny  belwa'cn  ^ 
till'  a-ii  i  anal  Ni'W  W'i'sl  iniiisl er.  is  iiii'liimd 
to  ftivor  il  nim.xti  I  inn,  idlhoiiyh  I’oinI  (Iri'i- 
will  prol.iibly  aiiiim  in  before  il. 

|{|{AM>4>\  l4U{4ilN4i 

Kkimiiin.  M  .  Plans  hiokiny  lo  Ihi' 


'till'  (  iiiii|ili'li-  Itriiisli  I'iiiaiii iiil  Wt'ckly 

I  Ist.ilili 

1  III  in  lv  I  mil  priolcrif 
rxris  W.a  I,  I'ti.l  ■  -  .  'I  Wd-IVHCI* 

I  \i:t  ;i  sr  « ;i'  \K' \\  i  I.I  I)  \i  i  s\m:s  oi  ;i!iv 

lilt  U'  cl,|«.  Iic\\  in  the  I  l\ ili'r« I' >in 

will)  (III-  pi.  (1*1'-  ♦  \..pii<.ii  cJ  l\Ao  pi irP4| 

p'lHtl.’ir  txlililt  ;ippca.|  pi  fill-  n.'UiLi-t,  IM1>1 

I  I  t.ill.ci  th-iH  (I,,  llivr  I... 

r.u  h  1  .  :t|c  I  I  III  I, 'I  ill  ..  ITI  |rHi  f  <>  tf  i  np»’ci;i?  HI  f  |*|r7, 

laitnpliD  •h'a.f  of  Miilltr,  p'|'Ut,il»|c  Intaiirijl  plfP?. 
A-.lll'l.  1  . . . 

Witfa-  ti.i  ,p‘.  iil'Mt  <  •  p7  .  U'cf  1i«r.  ii'cnti..(Hng 
I  Ml  IC.  \  .'  I  \l  I  l\jl  a  .1  \1M\  I  1,1  \|  ,  P,  (),r 
P*iMi  II*  I .  lie*  fail''  t  l.ia.riH  Ic,'  .jf.  ^‘•LK|.‘h4'l^c^ 


CANADIAN  I  INANt  i:  MDCSLS 


THE  MARKET  REVIEW 

'I  Im'  Kiilish  Inve.slair's  Ifeliahle  Eiiiale 
\l  i'rii;'i'  a  III  nlal  loll,  20,000  I'opii'.a  wi'i  kiv 
Suli'ici ipiitHi  IC;iD4  li’i  (mI  1*4*1  Anuuui 
S !  tl  .. 

THE  MARKET  REVIEW,  !-2GI.WiRCh8SlerSI. 

i.o.MioN.  i;.i  .  ^ 


.\sk  Ihe  Edilair:  Ini 
!  the  iinestor's  safeguard. 


- — - -  '  will  yiic  il  liamlsomi'  ii  tiirn  on  ymir  money. 

Inli-lliyeMi-.'mciiri  is  ('lit  onl  till'  snlisei'ipl  ion  fniia  ami  ki  i  p  in 


It  is  il  yill-eilyi'  i  n  1 1' -I  null  I  anal  fornialion  of  an  iis- iii-ial  ion  to  iimhiili  all 


lUiAl  <>NSl.'||a;j,|>  4i<>l,!'  <  <>.  ISSl  li.S 

Slot  K. 

'i’iii'  Ki'iieonslii'lil  (iolf  (  lull  is  issiiiny 
’?;'2.7,00()  of  sioel;  a:  ii  pn'iniiini  of  lOt)  pi'r 
I'l  III. .  whii'h  will  hriiiy  inlo  il.i'  Ira'iisiirv 


f  laioh'  ill  ihi'  I’.i'iinalon  ali'lrii'l  .S, 70.000. 


^  touch  with  tlu'  linani'iid  marka  i.'. 


:0'i'  In  l;iny  fa  '.  m  able  ■  hn  pe  a  ml 
short  II . 


fi'eliny  llm 


Most  of  this,  il  is 
a.  I  ha  pi'OjM  I  I  l  ill  1  111 


nmli  rstooal. 

Will  aal'  l.a'I- 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  22,  1013. 


- rr^''B.cGovi.pi)TSRAiE 

Vanconverlsland  qn  guaranteed! 

,  ™  ,  g JfIJJ  p_ 


I  ilAVK  lOK  S.VIJ<:  AlUM  T 

5,000  ACRES 

<»!'  VKIt^  <  ilOK  i<; 
|•AI{M^^<^  I.  AM» 

Rupert  District 

li«'(  M'C'ii  Sfilocr  .-iiiil  .M 
l.iilir.s,  N  iiiilcs  from  A'.  N. 

Mjiy. 

$15.00  an  Acre 

$1.00  A«t«‘  a  ash,  AfiM‘ 

mill  'iSt I,  Yi’iir.H,  III  0',. 

ROBERT  WM.  CURK 

1112  Aiovcriintcnl  S(.,  VIA  TAUHA,  II.  A', 


Kamloops,  B.C. 


I  I'iin  triiaraiilco  jiarl iciilarly 
attracliM“  Morluajjo  JIunils  at 

7  to  9  Per  Cent. 

oil  nn.v  )>('{’  CA'iLt.  VHliialiAMi  in  mn- 
iiirtion  uitli  Kuniis.  Hiini’hos  anil 
('ity  I’rAipiTiy.  Norih  'J’lionipsin) 
coiistitiiii's  a  portjAin  Atf  tiu*  finrst 
land  in  tlii'  KainloAips  district  uliiA’h 
is  inn*  f>r  till*  proiiiisitn^  a^!ri('uUiiraI. 
fruit  raisinif  and  stAick  sections  of 
the  I’rovliiCA'.  1  have yii  Aery  exten¬ 
sive  and  e.xelusive  lisiini:  of  all 
classes  of  prAiperty.  which  is  entirely 
at  your  dispAisal. 

Ranches  and  Farm  l.ands  are  my 
chief  spi  eiahies.  CNirrcspAindenee 
bhall  have  my  strict  aiK'ntion. 

EVANDER  McLEOD 

KA.MI.OAH'S,  B.A\ 

Iteai  KsiaCc*  Iiisnraiiro. 

and  Financial  A|>c*nt« 

i{LTKm;NC  i;s  KM.,,,i...,nED  inoo 

liDpf'rial  Hank  of  C'an:.(I.j.  KninlMupsi,  B.C. 

H.  iJ.  Dun  tSi  ('o.,  VniirniiviT,  H.C, 

F.  J.  I'ullon,  .Solicitor,  Ruinloops,  H.C. 


ST.J0HN,N.B. 

lii!>itl<'  l*ro|ii‘i'(y.  Triii-Kauo  mid 
V.'ii'.'iiil  l.:iiifl.s. 


(!anaAliaii  NAirtliern  aiul  Pacific- 
(Jreaf  Eastern  (a»  Receive  Aid 
FrAim  British  (Ailiinibia  Lej^isla- 
tiire  in  Shape  A>f  Guarantee  Aif 
PriiiA'ipal  and  Interest  at  a  Half 
l*oiiit  Higher  Than  PreviAiiis 
(hiarantA'i'd  BauiaIs. 

I  "  ; 

hVoiii  Aim-  Alv  ii  A 'm-ri-N|M>ml<’ii< . )  I 

VwiiMxirf,  l!('.  ’rile  <ilijti-|  (if  Sic, 
DiiimIcI  M.-imi's  ll.\  intr  I  I’ip  l‘>  A'if'l '>i  i;i  j 

i-- rrM-.-ili-d  ill  I  lie  r;iih\;i\  f  inn  iii'r^cnl-i 

I  111  ill  llii-  l.i-^isl.-i  I  iii-c  liy  Sir  K’ii-ii;ir<l  Mr- { 
Hriilr.  'I’lir  ( ':iii;iili;iii  Xort  lirrii  is  like 
()li\rr  'I'wisl.  ii  is  iil\\ii\s  rr\iMf;  I'ljr  iinirr 
M  ]  iiiiil  il  iri'iifTiill.v  };<'ls  i(.  'I'lir  liills  int rii<liirrii  : 
^  i  liy  I  Ik-  I’rriiiirr  prnviiir  I'lir  riirl  lirr  |)ro\  iii-' 
rial  aiil  Tor  Imlli  tlir  ('aiiailiaii  Xiirllirni  and 
llir  I’arifir  (Irral  Mastrl-ll.  Willi  irsiirrl  III, 
y  I  hr  lalirr  iiiidrrl  a  kiiiy.  I  hr  hills  arr  rhir||\  I 
iiii|Mi|-laiil  I'lir  Ihr  iiirnasr  nf  I  hr  iiilrrrsl  ' 

;  rail-  Dll  Ihr  (ii-dn  iiiriall\  };narantrrd  lioiids  | 
dT  Ihr  rDiiipaiiy  rriiiii  I  In  -I  P*'!'  <‘>'iil.  diir  , 
Id  ihr  pr('\ ailiii;'  lij;htiirss  dT  iiidiicx  .  In! 
Ihr  rase  dT  Ihr  Canadian  X'DrIhrrn  il  is! 
pi-iipiisril  I  ha  I  Ihr  pi'Dvinrr  "iiaranlrr  IidIIi 
.  prinripal  and  intrrrst  dT  ami  dii  I  Ik-  honds,  > 

*  driirni nrrs,  slnrlv  nr  Dihrr  srrnrilirs  dT  Ihr 
rDnipan\  issnrd  in  rrsprrl  and  Id  rovrl-  (hr  i 
rost  (if  trrniinals  al  I-’di-I  Mann.  X'rw  Wrst-  - 
niinsirr.  \'an<-Din cr.  inrlndiiii;  the  lunnri. 
and  Ihr  \'irlDi-ia.  SlrM-slon  and  I'niDii  Hay  i 
Id  an  iiniDiiiil  iidI  rxrrrdint;  SlIhOtHI.OIK).  j 
payahir  on  April  12nd.  IP.'iO.  and  brariiif' j 
inirrrst  payalilr  half-yrarly  al  -I  '  :>  jirr  i-rnt.  i 
prr  annum,  oiir-half  prr  mil.  hif'hrr  than 
Ihr  already  Kimrantrrd  honds  of  thr  roni- 
l)an\-  in  Hrilish  Coluinliia. 

SASKATCHEWAN  GRAIN.  , 

A'oiiim!ssi<,ii  .l|i|>«(iii((‘<l  to  liKiiiirr  iiilu  i 
file  Imitrovriiiriit  <if  .  tlir 
Market  iii|>  SyNtnii. 

(I‘'rf>m  Aliir  A>\«  ii  A'f>rri‘.spuiid(‘iit.  i  ’ 

WiNMi'KD.  AnnolinrrmrnI  was  inadr  ( 
hy  I’rrinirr  .Scott  of  Saskatrlir  wan  this  , 
[  week  of  thr  appoinlmriit  of  tin-  rominission 
j  rntnisird  with  thr  dotlhlr  duty  of  (1) 

I  rxamininr'  into  ways  and  mraiis  for  hrttrr-  ' 
I  iiiff  thr  position  of  Saskatrlirwan  ^n'ain  i 
'  niion  the  Knropcan  inarkrts.  and  l‘J)  rn- 
(|niriniu:  into  ways  and  means  of  rstahlishiiij;  . 
afTi’iciilt  nral  rrrdit.  in  otiirr  words,  rhrap 
money  for  farmers.  ,  i 

'I'lir  rominission  appointed  ronsisis  of  |  < 
'.I.  II.  Ilashi  111.  rhairman.  and  C.  l)iinnin<r  ;  i 
manat'rr  of  the  Saskatrlirwan  Co-(  tprrat  i  vr  ;  \ 
Klr\alor  < 'll.,  with  Hon.  (iror>rr  l.aiijjlry.  i  !■ 


January 

Dividend 

Investment 


iii';i'(ii;i';  in:  i  n  \  i'.sti  mi  .vonr 

lloiilriiil  I  imkIs  nr  niiiilil  like 
)(I11  III  iiiM'sliKaIr  miiiii-  of  llui 
srrnrilirs  iiirrrril  hy  tllis  roiii- 
paii.v . 

Till-:  1-^  A  l'  l  lt  \('  l  l\ K 

iiiiil  I  ill-  srriiiil.x  ill  rirli  rase  is 
Mirli  llial  rvrr)  rirmrni  ol' 

. .  is  rri’iiiM'il.  Ask  liir 

liiiiiklrl  'A  I’niKirsiixr  \aii- 
rniurr  'rriisl  ( 'iiiiipaiiy.” 


National  Finance  Company 

1  i\ii  1  III 

on  m  i:  \  \N<  Ol  MjK.  M.C. 


Ahsi-Is . 

l*Hi(|.ll|l  ( 'Hllil.l  IIMlI  Kr- 


TOitON'I'O  t  ll-  KM  i; 
tUTAW.A 


.$  IHKMHM) 


Ml  Adelaide  .SI.  I,'. 
ri3  .Sparks  .Sired. 


CROWN  TRUST  STOCK 
WAS  ISSUED  AT  no 
6  NEW  DREaORS 

Report  for  14  Months  Showed 
Profitable  Period  Sharehold¬ 
ers  Took  Most  of  New  Stock 
New  Directors  John  McKer- 
gow,  H.  B.  Henwood,  Alex. 
McLaurin,  B.  B.  Stevenson,  F. 
N.  Southain,  Col.  E.W.  Wilson 


DIVIDEND  NOTICES,  ETC. 

CROWN-RESERVE  MINING 
COMPANLLimited 

inVinKM)  No.  .17. 


^1  )'l  It '!'!  is  lirrrhy  nivrn  tlial  a  dividriid  of  1* 
I  per  rriil .  for  I  hr  nioni  II  of  l'rhinar\,  Illl.'i, 
j  ;ind  .1  honns  of  .'{  prr  rrnl.  for  Ihr  same  (iriiod, 

I  iiiakiiif;  a  total  pavmrnl.  of  t>  prr  rent.,  lias 
I  hri-n  drrlaird,  and  will  hr  payahir  on  the 
j  l.'illi  of  M.-irrh,  IPh!,  to  rTiarrholdrrsof  m-ord 
j  till  ■J'sili  I'rhinarv. 

I  I  'IT■.■lll'4rr  hooks  will  nol  hr  rio.srd. 

,  Dividriid  rhri|ur.s  will  hr  mailed  on  the  Mill 
I  M.-irrIi,  hy  the  transfer  aKi-nls,  “'I'lir  Crown 
rnisl  Company,'’  and  sharrholdrrs  arr  rr- 
(|iirsli'd  to  advise  them  of  any  eliaiinf  uf  address 
Jjy  order  of  I  hr  hoard, 

.lAMK.S  A'AMirKK. 

I  Sri- ri  ■  la  ry  -’J  'i  casii  rr  r. 

I  .Mont ir.il,  I  rhinarv  Khli,  I'.ll.'l.  Cis) 


BANK  OF  MONTREAL 


;  j^'it'I'K  *1*1  is  li(*r*‘l»y  ;^ivrii  th;if  a  | 

I  til  ’r \\  It  N  M» -  M M  -  If  M.r  n  n  a  km  .  iipnii  (lie| 

'  piiifl  up  ('iipi(;il  Sttu'k  of  (liis  Iti.stilulion  luis  | 
!  Im'A'ji  Ali-A’I.'ircAl  fAir  tile  thri'c  moiilhs  emlitm  aist  | 
|.Iaim;tr.\.  IUi;t.  :iml  that  (he  Mime  will  Inr  | 

:  at  its  HatikiiiK  House  in  this  City,  ami  nl  its  i 

;  Hram  lies.  on  ami  after  S.\ri  iidav.  the  Fircsr  D.w 
:  AM  .M  MMH  next,  to  Shari’IiohiiTs  of  re<’ortl  of  .Hsl  * 
i  JaiMiar>.  | 

I  Hy  order  of  lln;  Hoat'Al,  | 

II.  V.  MFKFIM Til, 

(inirriil  .Mfnini^er. 

.MAiiiireal.  i.MnI  .lannary,  (.tli)  | 

THE  ROYAL  BANK  OF  CANADA ! 


niVIUHNn  No.  102. 


BRITISH  COLllBU  FARM  LANDS 

Alomi  Alu-  AiiK.VMN  'll{i;XK  IMA  ll<'IA’  IMII.WAY 

III  (rarls  of  IliO  acres  and  iipwanl.s.  Small  casli  pavmciit. 

I'iasy  'J’cnii.s.  TI'l'ld:S  tll  AH.YxNtEJOO. 

NORTH  COAST  LAND  CO.  LIMITED 


|*nS4t»ii|»  I'fipitiil 

$i.r»BtG(MhKno 


IV1clro|M>li(an  Itiiilclinj;,  VANCOUVER,  B.C. 


t'I’lt  lOis  lu’rehy  Kiven  tliat  a  dividiuid  of  three  I 
pei  A’cm.  (heiiu?  at  the  rale  Aif  twelve  per  A'eiit.  i 


.kTlCl^uUI  III9  tJ*  Oic: ▼  C'lioviiy  *  •  liei'A’cnt.  ( heiiu?  at  the  rale  Aif  twelve  per  A'eiit. 

VT  CrtI  17  W  Wilc/in  I'er  aiiiuim  1  uiioii  llir  ()ai(l-u|)  rapilal  stork  of  lliis 

1 A  •  oOUintlin,  CA/I.  Ci.  TT  «  TT  llaAAII  i,;ink  lias  tirrii  (Irrlarcd  for  llir  rurrrnt  ((Uarlrr.  anil 

will  lie  payalilr  at  tlir  liaiik  anil  its  Praiirlu-s  on  and 
aflrr  .Saturday,  llir  Isl  day  of  .Mareli  next,  to  sliarr- 
Thr  fourth  annnal  mrrtinr  of  the  Crow  n  iioldrrs  of  rrrord  of  1.5tli  Frliruary. 


'rrust  Co.  wa>  held  in  .Montreal  this  week, 
with  Mr.  W  illiam  I.  (irar  in  thr  rhair,,  in 
I  hr  ahsriirr  of  -Mr.  KolirrI  l{rford,  president. 
Mr.  Irtiiiff  I’.  Urxford.  manager  of  tin 
rompany,  was  appninlrd  srrrrtary  of  thr 
inrrtinsr. 

'I’ll  '  linanrial  slatrinriil  prrsriilrd  wa> 
hiffhly  satisfactory  and  was  for  thr  most 
important  and  most  prolitahle  iirriod  of  thr 
roinpany's  rxistrnrr.  l{rporl  rotrrrd  1-1 
months  riidrd  Drrrmhrr  dlsl,  Last 

year  Ihr  rompan.v's  linanrial  year  was 
rhantrrd  to  end  with  rairndar  year  instead 


Uy  order  of  1)10  Hoard. 

K.  I..  I'K.A.SH, 

AiriirrHl  Muiinitrr. 

Moilirral.  I’.ty.  .Taiinary  I  Kli.  11)1:!.  (:{l>) 

The  Merchants  Bank  of  Canada. 


()l  AKTIilCl.Y  OIVIDEM*. 


Success  in  British  Columbia 

.Mmosl  an.Minr  ran  make  hie  nioiiry  on  safe,  sound  invest  inriils  in 
Hrilish  ('oinmhia  If  I  hr\  an-  well  .oKi.M'd.  W'r  niainlain  a.  d<  parInirnC 
for  {fit  in;;  ad  vice  on  l.!.(  I  n  m  I  niriil  s.  U  ri  I  r  for  w  ha  I  r\  rr  informa  (ion 
you  wish.  V\  r  make  no  rh.ir.yr  for  .ohirr  on  in  \  rsl  me  n  I  s. 

■Vdilrrss  I  ii  vr.sl  men  I  Uei.l. 

The  Bankers’  Trust  Corporation, 

.l.\MI-;S  M.  KJi.llOIIN.  I'r.  sidriil 

VANCOUVER,  B.C. 


8%  SECURITIES 


Weslerii  Slnrks  p.-iv  fiiim  7',  to  12',  net  nn  f;ilt  eifii'eil  lin.sis. 

few  AV  estern  Honds,  of  nndonlited  reli;d)ilil>’  pay  from  (i'/o  lo  S' 
We  e:m  fri'iiently  olfer  .■<ni;ill  Jots  of  ,-neli  Seeiirities.  Inti  lliey  never 
last  ionji,'. 

How  mneli  is  vonr  spare  capital  earniiifr  ? 

WOLVERTON  &  CO.,  Limited, 

(  MciiiIdi'I'h  Viiiiroiivr r  Sliii-li  Kxeliaii^c*. ) 


Wo  are  plarini;  money  for  clients  on  first  mortgage 
on  inijn-oved  V'ancouvor  JTeal  Estate  based  on 

/4  «f  till*  v:i!ii:if ion  Q  4-,^  1 

M-hifli  yields  O  tO  i  ^ 


We  are  also  pnreliasiiig  .•ijireeiiiciils  of  sjile 


;  22% 


-By  Permission,  Bank  of  Nova  Seotia',  Vancouver 


L.  H.  BROWN  &  CO. 


42-13  Flack  nioek 
Vancouver,  U.C. 


(,'orrespondeiiee  solicited. 


!tl_.  Last  ,  Nolirr  is  lirrrliy  Kuril  that  a  dividriid  of  'I'wo 
vrar  was  j  Oni.-IIm.i  pn-  rrnl.  for  llir  riirrrnl  iinartrr.  i 
1  .1.1  •'•■illK  al  llir  rale  (d'  'I'un  per  rcMI,  prr  aiiiuini.  upon  1 
-.11  insir.in  n,,,  Paid-u),  Caiiilal  stork  of  tins  liistilnlion.  lias  ! 

Ix-rii  drrlarrd.  and  tliat  Ihr  same  will  tie  payaitle  | 
Id  •Ian  liar V  •n  nankiiiK  linnsr  in  this  city  and  at  its  IfranVhes, 

.  ,1  •  'l  on  and  iiftrr  tin-  1st  day  iif  .March  next,  to 

ii  It  I  not  i/.r<i  Sharrholdrrs  of  record  at  tin-  dost'  of  liusiness  on 


Have  hern  hiiyiip 
Prrp.-Ifrd  ||)  sell  dim 
.\pply 


sinrr  IPnCi. 
I  lo  pnrrittisrf. 


L.  P.  D.  TILLEY 

I  Prince  U  ilJiain  S(.,*ST.  J<  )HN,  N,H. 

I  I 

ORCHARD  LANDS 
NEW  BRUNSWICK 

,M  ay  now  hr  hiniKhl  al  prirr  .  w  hii  li 
ohl.'iini'd  in  Itrilisli  ( 'olir.nhia  ten 
yr;irs  an".  X’ow  is  the  linn-  to 
srirrt  lariir  arir.-iKcs  at  pliers  w  liirli 
will  iiismr  laiKr  proliis  i(nirkly. 

\\  rile  me  for  pai  lini'ai  s. 

L.  T,  HARRISON 

7'J4  Main  Street.  M<>N<  TON,  N.H. 


VERNON 

Okanagan  Valley 

UIUTlSU  COLUMBIA 

N ANGLE  &  HURT 

111  vestment  Brokers 

k . - 

.SPECIAL  OFFERING 

ARGENTEUIL  GRANITE  CO.,  LIMITED, 

Bonds,  with  bonus  of  Common  Stock 

W.  W.  MARSHALL  •  42  Craig  Street  West 

Fire  and  Accident 
Agency  Wanted  for 
City  of  Calgary  or 
Province  of  Alberta. 

O.G.  DEVENISH&CO. 


Hllcfcrt-nri'ii  -  Hank  of  Nova  Srnlia,  Ituyal  llniik,  I 
Dun's  ur  Itradstri-cl'u.  U 

^ -  ,  ■  .,  -  '  - ^ 


KHi  WEEK  EAIK  KIA). 

“('tirnival  week"  in  Kio  dr  .lanriro 
hronghi  gross  riiniimrs  of  Ihr  Ura/.ilian 
'I'rarlion  Company  for  llir  lirsl  week  in 
^’rhrtl;lry  up  to  the  liilhrrlo  nnapprotirlird 
level  of  .f lli'J.l  M.  Thr  previous  rrrord 
work  was  lhal  ended  Drmiihrr  'Jlst  Iasi, 
when  rarning.s  were  .Sl ‘J 7, T 

A  Al.MMEKAXAL  rilAVELLEKS’  AS.S’N. 


l-.lrvalor  t'o.,  with  Hon.  (iroi-ffr  l.antrley.  ,  rh;tii!r,.,|  to  end  with  etiirndar  yrttr  instrail  stork 

associated  with  Ihrm  in  .so  far  as  thr  snhjrrt  Ootolirr  disl.  hern  drrlarrd.  and  that  l 

of  hrllrfing  Sjiskiilrhrwan  ffrain  upon  |  .\i  :i  sprriiil  ffrnrral  nirriing  held  .liinmiry  at,  its  nankiiiK  ll(jnsr  in  ihij 

Knropran  markris  is  rtinrrrnrd;  and  Pro-  ;  i>(|(  h.  |  hr  slnirr.holdrrs  iinlhori/.ril  sllarVhl.hIrr.rof 

fr<sor  Oliver,  professor  of  rronomirs  in  thri;in  ilirrra.sr  in  Ihr  roniptiny  's  rtlpilill  lo  the  ir>lh  day  rf  Frlii-nary. 
I’nivrrsily  of  Saska  tr  hr  vv  ji  n,  iissorittlrd  ^  .S.MMt.llOII.  The  new  stork  is  iiring  issnrd  til  •  i  ■  c  i 

with  Ihrni  in  ronnrriioii  vvilh  Ihr  rhrap  '  I  10  ;ind  is  now  nrtirly  all  phirrd.  mosi  of  il  lly  ordrr  ol  On-  1 

money  prolilmi.  ;  bring  taken  up  hy  Ihr  present  shtirrhoiders.  |  I-;,  i-'. 

D  »•  '"'drd  ronsisling  of  Iv’ohrrl  ; 

l•l:^.l•,  LAM>  A.IIAM.S  IN  ILA  .  i;,  ford.  Win.  I.  Orttr.  Id.-Col.  .lohn  Ctirson,  i,  . 

\'vMdrvi:i;.  Iht'.  I  in  porl.-i  n  I  r  ha  ngrs  i  n  ^  raiirrrdr  Itiriiv  run,  ( i.  ^1.  Ho.sworl  h,  >S.  1 1 .  I  ' 
provincial  lainlsaiid  forrsi s  Irgisla  1  ion  htivr’  I'lwing.  .\.  <i.  (l.'irdiirr.  'Mios.  I-.  Ilovv.  I.I.- 

hrrii  onsriilrd  in  llir  l.i  gi.sla  1 11 1'r.  ( )nr  js  t'ol.  I''.  S.  Mrighrll.  Id  .-( 'ol.  .la  llirs  ( ! .  Ivoss.  inVIUENU 


\' V  xi  orv  III.  I!,('.  Iniporf.inl  rhangrsin 
provincial  lainlsaiid  forrsis  Irgislalioii  htivr 
hrrii  prrsriilrd  in  llir  l.i  gisla  1 11 1'r.  ( )nr  i- 


Hy  Airdcr  aiT  i lu*  HMar<l, 

i:.  F.  IIFIIDKX, 

MiiiiHUPr. 

Mainiki  m,.  l*  M  h  .IniHinr.N,  IKUI.  (dO) 


ST.  JOHN 


Willi  tin  rxprndiinrr  of  .'if.'nkNhO.OOO  for  I’nhiir  Works,  Indiistriiil  l)r- 
vrlopmriil,  rlr..  How  going  on,  and  an  inrrrasr  in  population  of  Irn 
Ihoiisand  in  two  years,  SI.  .hdiii  l>r.il  Hslalr,  al  pri.sriil,  jirires,  oilers  Iho 
hrsi  iiiv  rsl  iiiriil  on  iLir  niarkri  lo-day. 

Wr  handir  only  siirli  proprriirs  .is  vvr  r.in  personally  rrroni mend. 


lo  rrjrri  Ihr 
rlllplrd  rrou  I 


s.v.slrm  of 
lands  and 


irging  for  prr- i  were  all  i  r-rlrrl rd,  a  ml  I  hr  following  grnllr- 


niVIUENn  NAH'IA'E 


lifer  iiislrad  fr 


Idl'd  lo  Ihr  hoard:  .lolin  .Mr- 


j  holdings  for  srllh  rs  who  will  hr  rninirrd  lo 
i  pay  nirri'ly  I  hr  .'s  (  rrrord  fee  ;i  ml  -S 1 1)  for  I  hr 
j  rro w  n  gra  n I .  'Mir  si :i ndard  si/r  of  ji  holding 
I  will  ronlinnr  lo  hr  :!hil  arr*  To  make  up 
j  for  llir  loss  of  rrvi  iiitr  in\olvi(|  in  this  iirw 
policy,  llir  anirlidmi  III  lo  Ihr  l'’orrsls  .\rl 
I  provides  for  an  ilirrra.sr  of  Ihr  royally 
(■olhrlrd  oil  tiiiihrr  nil  on  rrown  land 
I  from  .Ml  rriils  lo  oil)'  dollar  per  Ihoiisand 
i  frri.  Thr  .-iniinal  rollrrlions  for  forrsi  pro- 
'Irrlion  srrvirr  from  linihrr  lirriisrs,  Irasrs 
1  a  lid  o  w  iirrs  of  linihrr  la  nils  will  hr  inrrrasrd 
I  from  one  mil  lo  one  rrnl  and  a  half  per 
\  acre  prr  annum,  llir  gov  rrnnirni  roni  inning 
j  lo  rout  I'ihiilr  dollar  for  dollar.  Time  Iwn 
I  r  ha  ngrs  wil  I  hr  opposed  hy  Ihr  H.t'.  I.niilhrl' 
I  ;ind  Sliiiiglr  Mannfarl  iirrrs’  ,\ssoria I  ion. 


vill  hr  rniniri'd  lo  ,  Kergow.  II.  M.  Ilrnwnod.  ,Mrx.  Mar Liinrin, 
rr  a  lid  -SIO  for  Ihr  I  h  H.  SIrv  riison,  !•'.  X .  Soul  ha  III  and  1,1  .-Col. 
d  si/r  of  JI  holding  I'h  W.  Wilson. 


HOLLINGER  GOLD  MINES,  Limited 

tN«»  l*rrs(,,i„l  l.inliilil  V  ) 

The  rt'gnlar  fonr-vvrrkly  dividend  of 
,  upon  I  hr  on  I  si  a  mil  ng  rapiial  slock  has 


ALLISON  &  THOMAS  -  - 

liS  I’riiirr  Willi.'im  .Street. 


Real  Estate  Brokers 

.sr.  ,iAniN,  N.iL 


i{i:i  i:iti‘:N<  i:  itv  ei^uMissMiN  nvNh  of  M':w  itui  nswm'k. 


Al  a  sii lisi'ii nrii I  nirriing  of  Ihr  hoard 

IvohrrI  |{rford  was  rlrrlrd  prrsidrni,  ,  ,  , 

William  I.  (irar.  Isl  v  irr-prrsiiirii  I ,  and  regnlar  lonr-vvrrkly  dividend 

1,1. -('ol.  .lohn  t'jirson.  ‘Jnd  v  irr-prrsidrn  I  <  uinm  I  hr  on  I  si  a  mil  ng  rapiial  slock  h 
and  managing  dirrrior.  'I'lir  a[ipoinlmrnt  hern  drrlarrd  pjiy.i  hir  li  l''rhrna  ry ,  l!ll 

of  a  srrond  V  iri-prrsidml  rrralrs  JI  Iirvv  hi  sharrholdrrs  ol  rrrord  al  Ihr  close  of 

oliirr.  Mr.  Irv  ing  I*.  Iv’rxford  was  rr-  on  1 71  li  I'rhiila ry ,  I !l I :!.  Chri|nrs 

■lOlioinIrd  mjiiiJi'n  r  "'*1  'mdlrd  lo  sliiirrlioldrrs  on  Ihr  Ih 

'  ■  itisl. 

INTERNATIONAL  NK’KKL.  uatki),  i;iih  l■'rhrnary.  l••l;:. 

l>.  A  DCXLAP, 

(i!li|  .SrrrrIJirv -I  I  rjlsllrer. 


. ,  Ke,M,.-t  no  KnoMlclge  of 

I  hr  opposKl  hy  Ihr  l,.(  .  Lniiihrl-  ,,  ,  ,  „  ,  c  f  I- 

'  Mannfiirliiirrs'  ,\ssori;t(ion.  Ileporteil  I'tireliascs  of  A  hiiimIihii 

l*r«>|M-rt ie.s  l»v  (lie  ICot  IlseliiM.s. 

W  ILL  UEVELAM*  LAM'AL  MAIIKEIS.  I  .  , 

I  III  iTlIU  I  loli;iI  \irl\A’l  inlrnsls  oisrI:inii 
K  V  VI  i.oors,  l!.<’.  Thill  Ihr  develop-  |jiiiy  kiiowirdgr  of  Ihr  rr|iorlrd  piindiase  of 
nrarhy  market  lor  a  large  part  i  rxiriisivr  nirkri  proprriirs  in  Cjinada  from 


A  Safe  Investment-N 


of  Ihr  Jigririill  Iiral  prodnris  of  I  hr  Ka  in- i  1 1„,  o'lSrirn  ami  Booth  inirrrsis  hy  Ihr 
loops  disirirl  is  rnlirriy  Irasihlr  is  I  hr  i  |{,il  hsrhilds  of  I’aris,  lirvond  lhal  vv  hirli 
o|iinion  advanrrd  hy  local  prodiirr  Uirr- I  |,j,.s  appeared  in  I  he  pnhiir'prinis  .  Thr  sale 
rlijinls  familiar  with  Miti  siluatioii.  1 1  pyi,.,-  is  slated  lo  hr  $lMttMM>0(). 

apiirars.  lor  inslaiirr.  Hull  Irom  I  vvo  lo  |  The  nirkri  properties  piirrhasrd  are 


Montreal  Tramways  Company 


*1*0  llif  siinrcliAtlilATs  of  Mi^nirAsil  't’nimwny.s 
i  *oin|Kin.\ 

|•U•as^  laKo  notin'  lli.H  ;i  SpcA'inl  (H  iiA'ial  Mi'i  iiiig 
of  tlii*  Sliari'lio!ilrr>  of  (In*  ('oiiipaiiy  will  In*  Jirlil 


i  live  thousand  Ions  of  grain  are  availuhle  {  searrelv  more  lhan  prosprels  al  present,  Dfilrrs  nr  iln- ('niniiuiiy.  in  iiir  sirni  i;iiihvay 

I  III  I  he  di.siriet  for  loejil  Use  al  interior  i  •,io|,  ailhotigh  it  is  possible  to  prove  np  ii  (.Inmihrr.s.  (nriirr  nl  (  riiig  and  l*ljicr  il  .\riiirs  Hill. 


Ill  ohijiin  MM'll 
Dominion  I'ir 


poinis.  and  tliat  this  ainonnl  shotild  hr 
easily  disposed  of.  Il  is  pointed  out  Ihat 
fruit  growers  pnrrhasr  all  I  heir  oals  and 
rhirkrii  feed,  not  a  hniidrrdtli  part  of  it 
bring  grown  hy  t  lirmsrl  vrs.  Slrps  will 


nirkri  drimsit  in  Ihr  manner  of  a  roiiprr 
liorphyry  mine  hy  diamond  drilling,  il  will 


ill  tlir  City  ol  .Moiilrriil.  on  llir  Till  (lii.v  of  .Marrii, 
.\.L).  I!tl3.  jit  12  o'rinrk  noon.  I'or  llir  |>nr|iosr  of 


v'rral  years  and  a  large  amount  „f  'onsideriiiK  mnl,  ii  ilrnnril  udvi.sahlr.  ol' ratilyiiik 


rji|iital  to  put  Ihrm  on  a  producing  basis. 
Thr  I ntrrnalional  Nirkri  has  spent  ap- 


thr  fullovviiig  .Xinrinlinrnt  to  the  lly-lavvs  ol'  ilir 
C'oiiiliaiiy  riiarU'd  liy  llir  Dirertors  on  llir  3lsl 


now  hr  taken  to  gather  and  tahiilale  exael  :  proximately  ISlO.OttO.tHtO  in  the  development  I  •hmiiary.  .\.l)  inia: 


information  as  to  variety  and  price  of  tin 
local  product,  and  a  ready  market  for  all 
surplus  is  said  to  he  ready.  Kamloops 
growers  are  widely  interested  in  lids 
movement. 


Bd'  of  its  .Sudbury  mines  near  Ottawa.  •  Parji 

'  Il  is  proluihle  Ihat  the  foreign  syndii-ate 
dJP’'*  :  will  ship  its  nickel  matte  from  its  Canadiun  tlirrel'ur 
:  mines  and  reline  it  in  Europe.  The  Inter- 
1  national  .X'iekel  Co.  does  a  large  foreign  "'I'lir 


••  Parjigraidis  I.',.  Hi  and  17  of  .\rtirlr  3  of  iln- 
Hy-liiw's  of  till-  Coiniiuiiy  arr  lirrrliy  I'riiralrd.  and 
llir  following  l$y-la«  is  riiartrd  in  siibslil ulioii 


NEW  LINES  FA)K  .MANn'AUlA, 


so  Ihat  the 


■  Ity-lavv  No.  ir> 

"I'lir  iniissnrd  capiial  stork  of  Ihr  Coiniiany 


oino'inv  will  I'Ui.v  hr  issued,  allotted,  sold  and  disjio.srd  of  hy 
•  I  the  Dirrrtors  from  lime  lo  lime  in  siirli  anionnts 


WiNNn'i:(;.  -The  .Manilolia  govrrnnirni  pany  in  thr  foreign 
is  planning  an  extensive  srhrmr  iif  railroad  i  vvlirn  thal  rom|)rti 
hnilding  lo  serve  thr  northern  part  of  Hie  I  js  still  a  long  wav  olT. 

IM'ovinee,  ollieial  annouiieemenl  of  which  |  - ' 

will  he  made  shortly.  !  RlIFFAIiO 

The  proposed  lines  largely  reiilre  around  ;  uuit  m. 

l,e  I’as.  which  is  to  he  the  terminal  of  the  i  .  . 


. ompi’le  diri-rtly^  with  the  .\meriran  com-  and  on  such  trriiis  as  ilu-  Dirrriors  ina.v  deem  wise 
1  he  .Maniloha  government  panv  in  the  foreign  markets,  hut  the  dav  in  the  iniorests  of  the  Comiiany.  provided,  always, 
■xtensive  selieme  of  railroad  i  ^lien  thal  eompetilion  will  materializV  '“wiisooieii^o^^^ 


BUFFALO  MINES  CO. 


that  none  of  the  said  sliares  sliall  he  issued,  allotted, 
sold  or  disposed  of  for  a  price  less  tlian  tlie  par 
value  thereof,  and  provided,  furtlier.  that  tin-  said 
nnissued  shares  shall  he  olfered  in  the  first  instance 
lo  shareliolders  of  record  at  tlie  time  siieli  offer 
proportionately  to  ilieir  ilieii  lioldings.  e.xeept  where 
tile  lioldiugs  of  any  sliareliolder  would  entitle  liim 
to  one  or  more  sliares  and  a  fraction  of  a  sliarc. 


I  vvo  roads  from  Winniiieg.  one  on  each  side  i  UHieijils  Iteixii'A  ii  Strike  Midi  oBO.tMH)  in  which  case  tin-  fractions  need  not  be  olfered  to 


of  lakes  Winnipegosis  and  .Manitoba. 

Two  lines  more  are  planned  for  X'ew 
.Manitoba,  to  eirele  Lake  Winniiieg  and 
connect  with  tlie  Federal  Covernment's 
tlutlson  Bay  line  from  the  Lake  Winiiipt'g 
line  to  Fori  Churehill. 

The  government  will  not  Iniild  or  operate 


Aliince.'s  of  .Silver  in  Siglil — To 
Distribute  82IML0()0. 

Ollicials  of  the  BniTalo  Mines  of  Cobalt 
announee  a  strike  on  vein  .X’o.  7  on  the  til- 
foot  level,  in  wliieh  .“iHO.OOO  ounces  of  silver 
is  already  in  sight.  This  vein  had  not  been 


the  sliai'cholders.  hut  the  sliares  whicli  .said  fractions 
total  may  Ivc  disposed  of  li.v  tlic  Directors  as  tlicy 
may  deem  in  the  interests  <d'  tlie  (.’ompan.v  and  ' 
al  a  price  not  le.ss  tliuii  par.  "  I 

By  t»rd('r  of  the  Board 

f.XTHICK  DLBiiK. 

Secret  ary-T  reas  n  rer. 

Montreal,  I'ehrujiry  lilih.  l!tI3. 


the  lines  itself  hut  turn  over  the  work  to  the  ;  worked  for  some  time,  and  the  find  opens 
Canadian  Xoi'thern  under  a  mileage  bond  i  I'P  d"  entirely  new  body  of  ores.  The 
guaraiitiH*.  :  company’s  cngiiUM'rs  lii'cidcd  explore 

r'4wir‘Mi7'M4i'i'ij'i»  i  of  the  properly  heeanse  it  was  a 

i I  dirciM  line  with  the  big  veins  ot  the  (’oniagas 
OFMC  lALS  FIJ).  ,,,w|  vinissinAr 


np  an  entirely  new  body  ol  ores.  The  j>oretipine.  and  it  is  reiiorted  liiat  I  he 
eompaii.v  s  engiiiet'i's  decided  to  t'.xplore  management  intend  to  reeommenee  opera- 
Ihis  part  ol  the  projM'rly  heeanse  it  vvas  a  Hons  of  the  mine  shortly.  The  Jupiter  has 


CiM'i.NS.vn.  ().  John  11 . 1’at ler.soii.  presi-  '  In  eonneetion  with  the  deelitralion  of  ihe 
deni  of  Ihe  X'ational  Cash  Kegisler  Co.,  ^  regular  (inarterly  div  idend  of  .■)  per  cent,  and 
who.  with  I  wonty-eighi  other  ollicials  or  extra  dividend  of  1.''  pereeni.  t  he  directors 
former  ollicials  of  1  he  eompaiiy,  vv  jis  ev|nvicl-  deemed  it  jtdv  isahle  to  disirihnie  part  of  I  he 
ed  of  criminal  violation  of  Ihe  Sherman  ■■.'S.'KMt.OHO  in  I  he  I  reastiry.  The  divideiitl  will 
.\nli-Tnisl  Law,  was  sentenced  on  .Monday  ;  call  for  Ihe  distribution  of  S'JOO.tKM).  To 
lo  pay  a  line  of  .lio.lHK)  and  lo  serve  one  year  !  dale  Iln-  company  has  paid  somelhing  over 
ill  jail.  The  I  weiily-eighi  ol  her  flefendanls  i  S'J.IHM). 1)01)  on  its  $1  .OOO.OOO  capital. 


tlireel  line 'vvilh  the  lug  veins  of  the  Coniagas  ,.|osed  down  owing  to  the  strike  of 

and  Xipissmg.  miners.  ! 

In  eonneetion  with  the  deelitralion  of  the  -  -  —  •  j 


were  seiileiieed  lo  lerms  ranging  from  nine 
niontlis  to  a  year  in  jail,  anil  lo  pay  the 
eosl  s. 


ItrEFAI.O  MINES  EXTIIA  DIVIDENDS 


.\|r.  William  .Murra.v,  second  viee-iiresi-  fiielnring  Fust  has  its  eyt's  on  Weyhiirn," 
dent  of  Ihe  Dominion  Commercial  'I’ravel-  says  Mr.  Cook,  “and  with  anything  like 
ler’s  .Association,  has  been  elected  president  a  definite  assurance  of  the  advent  of  the 


-  '  BniTalo  Mines  has  deelai'iil  the  regnlar  Bullion  shi 

TIIEIK  EYES  AIN  M’EYBl’RN.  iinarlerlv  divideml  of  per  cent,  ami  an 

W,.viii.<.N.  S.vsK.  In  his  own  iinniiaM  ^""1  'iV  ‘T'''.;;  l«hVnhle  Nipissing. 

reporl  lo  Ihe  Wevhnni  hoard  of  Irade.  reopen  Crown  Ueser 

Seerelarv  (  has.  A.  Cook  expresses  the  he-  -  Vr  M  /''V'''  ",''  1'''! 

hef  thal  Ihe  pnhiieily  work  aeeom  plished  I "  Pi'.vahle  .May  I.,,  I.o.dvs  close  .May., 
during  Ihe  past  veiir  will  show  siihslanlial  .'’''"P'’"  ''  extra  lolals 

results  in  the  lu-ar  fiilnre.  “The  mann-  I"''-  ‘ 

I.....  .'I..  ....  -  •'  were  declared.  MIVING 


during  the  past  year  will  si 
results  in  the  near  fiiliire. 


COBALT  SHIPMENTS 

Lust  week's  Colijilt  shipments  in  Ions 
were: 

•  Cobalt  Lake,  :>'.).()();  .Seneca  Su|ierior 
lease,  Jl.OO;  Drnmimmd.  .’U.?",;  X’ipissing, 
■I'i.OO;  McKinley.  .V.).‘.>7:  Hudson  Bay, 
:{l).7l);  Coniagas,  'Jl.'JJ;  La  Bose,  ;52.‘J4; 
Beaver,  dO.'i.T.  ^ 

Bullion  .shipments  last  week  were: 

Ounces.  Value. 

Nipissing  .ISITJ.SO?  , 


.\h:(illlle  proleelioli  for  yolir 
wrilleii  records,  hooks,  eoiil raels, 
slic  ks  jind  ol  III  r  V  .'ilna hie  papers 
i  ■  snielv  a  sjif>'  inve.  lmelil  for 
yon  III  Ilia  ke. 

y  on  ejin  ohliiin  M|e|i  '..er  nrily 
vvilh  a  Dominion  Fire  -  I 'roof 
Safe. 

We  will  lake  your  old  siifo  in 
pari  paymeiil.  Write  for  catalog, 
or  ejill  lo  see  IIS. 


THE  CANADIAN  FAIRBANKS-MORSE  COMPANY,  LimileAl 

Ml  .St.  .L••Illes  .Street,  .MA>N'HtEAL,  Ajiie. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST. 

Operated  by  Freeman's  Limited 

EUROPEAN  PLAN 

150  Itiiums— Bales  from  $1.50  per  day  upwards.  Situated  in  Hie  centre  of  Ihe 
Business  and  Financial  district,  a  few  minutes  from  all  Kailway  stations,  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHEK, 

Pres,  and  Gen.  Man. 


TAYLOR  SAFES 

Aliiv  AjiitillAy  Only  The  lte.st. 
EsAublislicd  1855* 

IIILINA'IIES— M’iiiiiipeji,  Vuneuuver,  Muiili'e:il. 


J.  Ol  iJ.  TAYLOR,  LIMITED 

TOBONTO  SAFE  WOPAKS  —  TOHONTO 


on  February  olh  is  probably  one  of  the!  IIEDI’A'ED  1L\TE  FOR  ELEA''I'KIA' 
most  eiieonraging  reporls  of  its  kind  which  A'OOKINAi. 

has  ever  heen  made  regarding  Ihe  disiriel  '  ,,  . 

surrounding  Fori  William.  !•  oitr  W  ii.i.i  vm,  O.xr.-  I  he 

Embodied  in  the  report  is  a  slaleineiil  ""Dee  of  I  he  eily  conned  has  r. 
lhal  !«:;(l,()()l)  i>  being  expended  in  |,.sling  P''"'''  <»l’  Eleeiri 


.'«IS7ji()7  *  P'■'M"'l■•ies  on 

’’  twenty-live  miles  wesi 


Four  WTi.i.i  VM,  (),\  r.—  'I'he  ITililies  ( 'oin- 
mil  lee  of  I  he  eily  eoniieil  has  recommended  a 
rediietion  in  price  of  Eleelrie  I’ower  snp- 


Ihe.Mokomjin  Uange,  plied  for  cooking  purposes  from 


TO  OPEN  L'P  JI  PITER  .AAiAIN. 


i-enls  per  kilowalt  hour' 
The  recommendation 


of  the  re-organi/.ed  Commereial  Travellers 
Club. 


C.N.lt.  tliey  will  lo.se  no  lime  in  entering 
this  field." 


- -  - ! -  I  weiity-live  miles  vvesi  III  this  eily.  Favor-  |„,p  kilowalt  hour' 

MINING  AT  FORT  W|LUAM.  ti."  r.., . . .  i,„.  . 

-  -  of  vuliiJible  marl  and  clay  have  been  di.s- "•  impnlari/.iiig  the  use  of 

Fout  Wii.i.i.vM,  Ont. — The  report  of  the  covered  and  are  already  being  utilized.  cleetrical  cooking  and  lo  increase  the  rev- 
iiiing  Committee  of  the  Board  of  Trade  The  report  predicts  a  mining  jielivity  !  enueof  the  pnlvlie  utilities  without  inereiising 


The  eonsnlting  engineer  of  the  .Jupiter  Mining  Committee  of  the  Board  of  Trade  The  report  predicts  a  iniiiin 
mine  has  been  visiting  the  tiroperty  iu  the  presented  at  the  uumial  meeting  of  the  board  ‘  iu  this  district  at  no  late  date. 


the  peak  load. 


